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CLEARING HOUSE RETURNS. 

Bank exchanges for the week ended March 26 make a less 
satisfactory exhibit so far as the aggregate is concerned than 
any full week since the beginning of 1887, In comparison 
with last week there is a loss in the total of $109,417,556, of 
which $86,609,967 was at New York. The heavy decline at 
this city is in part accounted for by the further diminution of 
transactions in stocks, but about half of the decrease has its 
origin in reduced clearings from other business, Twenty- 
three of the thirty-four cities outside of New York record 
losses from a week ago which in the aggregate reach nearly 
twenty-three millions of dollars. At Boston the falling off 
from March 19 is almost wholly due to smaller stock opera- 
tions. Messrs. R. G. Dun & Co, report an increased number 
of failures during the week, the casualties being considerably 
above the average in the Southern States and Canada, They 
also state that the prevailing uncertainty with regard to the 
effect of the Inter-State Commerce Bill affects most branches 
of business unfavorably, except {in so far as transactions are 
hastened to make shipments by rail before the changes in 
rates and expiration of contracts. 

Contrasted with the same week of last year there is a loss 
in the whole country of 10'1 per cent, New York showing a 
decline of 20°8 per cent, and the total for other clearing houses 
exhibiting an increase of 17'3 per cent. Heavy gains are 
reported from a number of points, notably Omaha, 129°9 per 
cent, St, Joseph 111°3, Kansas City 76°7, Peoria 71°1, St. Paul 
54'1, Cleveland 46°9, and Grand Rapids 45°9 per cent. 

The market value of the share transactions on the New 
York Stock Exchange for the week has been only $59,149,000, 
against $163,053,000 for the corresponding period in 1986, 


Pursuing our usual method of deducting two-and-a-half times 
these values from the New York, we find that the exchanges 


of other origin record an increase of 42°3 per cent. 





Week Ending March 26. 


—— 


Week Ending Mar. 19. 





1887. 


1886. 


| Per Oent. 


1887, 





New York 

Sales of — 
(Stocks... .shares.) 
(Cotton.....bales.) 
(Grain... bushels.) 
(Petroleum. .bbls.) 
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Total Middle .... 








Wich 

Total Western,.. 
as BA. s coesece< 
St. Joseph. . 


New Orleans... p ' * 
Louisvilie.. 


Total Southern.. 
San Francisco 
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$90,384,227 


$17,247,526 
1,741,320 
12,007, (208 


7,761,202 
1,989,453 
840,311 
672,515 





$43,647,215 
$13,381,631 


$32,848, 810 
$10,497,231, 


$47,159,564) 


$13,936,565 





$854,612,103 


2950,362,802 





~ $312,876,708 








"$266,651,459° 


+173 





-9004.080,000 
~$335,084,2071_ +20°% 








* Not included in totals. 
As received by telegraph this evening, the returns of ex- 


changes for the five days record an increase in the aggregate 
over the figures for the similar period of the previous week, 
and in comparison with the corresponding five days of 1886, 
all the cities exhibit gains, For the week en/Jed April 2, the 
subjoined statement indicates an increase compared with last 
year in the total for all the clearing houses of 7°2 per cent, and 





an excess outside of New York of 14'1 per cent. 





Week Ending April 2. 


Week Bnd’g 


Mar. 26. 





1887, 





New York........-- 
Sales of Stock (shs.) 
Boston... ...-cccseses 
Philadelphia... .... 
Baltimore... 
CHICAZO...4 eseeeees 
Bt. Louis....0.+ sees 
New Orleans...... 


$549,675,931 
(1,721,351) 
74,890,437 
48,478,678 
9,984,420 
42,887,000 
12,880,949 
7,240,285 


1886, 


1887, 





$532,362,783 
(1,580,000) 
64,947,950 
43,751,506 
8,953,388) 
38,129,000 
10,549,598 
5,781,668 





+33 
(+8°9) 
+15°2 
+10°8 
+115 
+12°5 
+22°1 
+25°2 


$454,77 1,805! 


(822,051) 
66,517,356 
49,274,166 
10,318,800 
42,097,000 
13,551,550 

9,717,250 





Total, 5 days... 
Estimated 1 day. 


Total full week 


$746,037,700 
155,272,354 





$704,575,958 
145,162,071 


+5°9 
+89 


$646,247,927 


144,205,163) 





$901,310,054 





Balance, Country*| 


Total week, all 
Outside New York! 


85,482,93] 


$849,738,029 
71,159,408 


+61 
+20°1 


$790,543,990 
87,974,177 





$986 ,792,985 


#920,897 ,437 


+72 


$878,517,237 








$321,115 775 


#2581 54.649 





+141 








$317.745.523 





* For the full week, based ou last week’s returns. 
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THE FINANCIAL SITUATION. 


Money, as expected, has become a little more active 
this week. On call, as represented by bankers’ bal- 
ances, the extremes have been 9 and 3 per cent, with 
6 per cent as the average. Renewals have been made at 
6 per cent, and that has been the rate among those of the 
banks which have been in a position to offer money on 
call, Stock commission houses having done only a small 
business, while the stocks that have advanced being many 
of them the more substantial properties and always com- 
paratively easy to borrow on, no very great urgency in the 
demand for money has existed on any day during the 
week; at the same time those who have been in- 
terested in higher prices for stocks have been free 
lenders. It is also presumed that further loans have been 
transferred to London during the week, though we have 
no means of confirming the report. Altogether, while the 
market has been close, it has been so managed as to be 
kept free from speculative manipulation; and if the new 
funds our banks will receive from Government first of 
April disbursements, and if the outflow to the interior is 
reversed or even checked, the preveiling belief in a some- 
what easier money market after a few days may be realized: 
We have made some suggestions with regard to the nature 
of the movement of currency to the interior in a subse. 
quent column; and we would add here, that so far as the 
issues of silver certificates which are being transferred to 
the South and West through the Treasury, are made up 
of small notes, their return to this centre must be a slow 
matter. In comparing the Treasury receipts oi customs 
yesterday, we noticed that although the silver certificates 
outstanding have of late increased so largely, the payments 
in that kind of currency remain small, being only 10-1 per 
cent of the whole in February and 11-4 per cent in March. 
Of course this must be in great part due to the fact that as 
the small notes are so large a percentage of the later issues, 
they find constant use as the more active currency. 

In London and on the Continent we have a sharp con. 
trast with our own market, money being very cheap 
indeed. At the first named centre discounts of 60 day to 
three months bank bills are only 14 per cent; at Paris 
the open market rate is 2 per cent; at Berlin it is 28 per 
cent and at Frankfort 2} per cent. On the Continent the 
bourses have been a little disturbed on account of the re. 
port of a renewed attempt upon the life of the Czar, while 
at London business has been confined to speculation in 
Americans and in a few British railways; trade gives no 
signs of increasing activity anywhere in Europe, but it 
seems as if the very low rates for money ought to encour- 
age speculation in securities. The Bank of England 
gained £75,000 bullion during the week; according toa 
special cable to us this was made up by an import 
principally from Egypt of £91,000, a receipt from the 
interior of Great Britain of £34,000, and by an export 
wholly to Germany of £50,000. 

The foreign exchange market has been dull and irregu- 
lar this week. On Monday the nominal rates were reduced 
half a cent to figures which made them conform more 
closely to those ruling for actual business, but the tone 
was reported heavy even at the decline until Wednesday 
under the influence of offerings of bills drawn by the 
arbitrage houses against stocks purchased on European 
account, together with a few grain bills. On Wednesday 
a firmer feeling was noted in the morning, but it gave 
way to ease in the afternoon. (n Thursday the pressure 
of loan bills made the market weak, and first-class bank- 
ers’ 60-day drafts were bought at nearly 1} cents 
below the ruling nominal rate, but commercial bills 





were scarce. How long these relations will continue in 
the exchange market it is impossible to divine. While loan 
bills remain to be absorbed the ruling rates have little 
relation to foreign trade conditions. The feeling is all the 
time that exchange must advance. In fact, when the 
month of March opened it was supposed that gold exports 
could not long be delayed. It will be remembered that 
sight rates had been as high as 4 89} the last week in 
February. But ever since then exchange has been weak 
and variable. While money is so cheap in London, and 
holders of stocks are able and continue to borrow there, 
these conditions will remain. 

A President of a Philadelphia bank in referring to our 
article of last week with reference to changes in the law 
as to bank reserves, asks for information on a further 
point. Hestates “that the reserve cities outside of New 
« York have heretofore been allowed to act as reserve agents 
‘‘ for banks outside of the reserve cities and at the same time 
“ keep one-half of their reserve in banks in New York ;’’ 
and his question is whether “if banks in such reserve cities 
“now vote to become reserve cities like New York, can they 
‘still keep the same reserve in New York as heretofore.’’ 
When we wrote last week we said nothing on this point, 
but assumed for the time being that the question here 
raised would be answered in the affirmative, although the 
natural inference from the amendment is that such was 
not its intention. But the change when interpreted in 
that way was so radical and the second section of the 
amendment apparently so uninviting that we accepted the 
view that these new central reserve cities could keep one- 
half of their reserve in New York as heretofore. Since 
then, having seen it stated that Comptroller Trenholm had 
sent notice to St. Louis banks deciding that this could not 
be done, we telegraphed the Comptroller whether such a 
decision had been made, and he replies that ‘the law 
‘‘seems to preclude banks in central reserve cities from 
“including in their reserve, balances due them by banks 
‘in any othercity whatever.’’ Thus interpreted the amend - 
ment becomes as stated not a very attractive device for an 
interior trade centre to take advantage of. All banks in large 
cities must keep balances not only in New York but also 
at other important points. They cannot conduct their 
business on any other basis. This they were free to do 
and to get interest for, while counting it as a part of their 
reserve, under the old system ; hereafter it appears that as 
soon as any city takes upon itself the new dignity of a 
central reserve city this privilege is gone, and it must re- 
tain its full 25 per cent in lawful money at home in its own 
vaults idle. Of course if the new privilege of carrying 
twelve.and-a-half instead of nine per cent of other bank 
reserves increases deposits largely, there may be compen. 
sation ; but we see no reason for anticipating that result, 
especially as there are, if the reports are correct, already 
three of these central reserve cities in the West, and the list 
18 not finished yet. Under this ruling the more the better 
for the strength of the banking and currency system, only 
the Comptroller will have to adopt some plan by which 
he shall know whether the 25 per cent is always retained 
at home, for it is only in a few cities that the banks pub - 
lish weekly returns. If it should turn out also that when 
a city had reached this new position, it could not retreat 
or divest itself of its new obligations, the law might 
perhaps suggest in more ways than one the bewitch- 
ing invitation the crafty spider extended to the guileless 
fly. 

Mr. Morrison did a graceful thing in nominating Jadze 
Cooley, though a political opponent, as Chairman of the 
Iater-State Commission. His election to that position 
will cause general satisfaction in the mercantile com - 
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munity. Mr. Cooley has had experience in railroad 
matters, and while no one would accuse him of a leaning 
towards the railroad side of any question, he is known to 
entertain practical and sensible views with reference to 
many problems connected with the administration of rail- 
roads, and to have the courage and determination to act 
fairly and impartially on matters coming before him for 
consideration. We have before called attention to 
the fact that the discretionary powers vested in the Com- 
mission are very limited, but Mr. Cooley’s election is 
a guarantee that, so far as the President of the Commis- 
sion is able to guide the action of the Board in this and 
other matters, the powers will be wisely used, and, so far 
as consistent with the law, in such a manner as to con- 
serve both industrial and railroad interests, rather than 
to vex or injure either. 

The new law goes into effect next Tuesday, and in 
certain quarters no little dissatisfaction continues to be 
felt at the new tariffs, schedules and classifications which 
the railroads have prepared in anticipation of that event. 
We think this is natural, and yet, as we said last week, 
merchants and shippers should not forget that the position 
of the railroads is an exceedingly difficult one. A newcon- 
dition of things has suddenly been thrust upon them. They 
are required under severe penalties to live uptoit. They 
can not afford to make mistakes, because they will prove 
costly by reason of these penalties. Hence, if they err at 
all, they must err on the safe side. No doubt many of 
the tariffs now announced will have to be changed, but 
time alone can determine that. As an illustration of the 
difficulties in the way of making a classification satisfac- 
tory to all interests, we have the divergence of views that 
developed this week at the meeting of the special commit- 
tee of the dry goods men, and which resulted in a dis- 
agreement. Much vexation and embarrassment will of 
necessity result from the law—in the nature of things it 
could not be otherwise—but we may expect that the rail- 
roads, as well as the Commissioners, will seek to reduce 
the incidental disturbance to a minimum. We notice that 
some railroad officials are apprehensive lest with uniform 
rates on all the lines, the minor lines failing to receive 
their former share of business, may be induced to post 
lower rates. Under the pool, this was avoided by giving 
to each road a fixed percentage of the business. It is 

true that under the new arrangement the bulk of the 
’ traffic must go to the stronger lines, but it does not at all 
follow that these therefore would meet the “cuts” in 
rates. On the contrary, if the cut were not too large, the 
stronger lines might be willing to allow it to the weaker 
lines as a sort of differential. 

The increased consumption of coal is quite a strik- 
ing feature of the situation. The coal trade just 
now is_ reported quiet and rather dull, which 
perhaps is natural considering the pending changes 
in prices and tolls, but nevertheless the figures 
of the anthracite production which Mr. Jobn H., 
Jones, the accountant of the companies, has issued this 
week, when taken in connection with the changes in stock, 
show a noteworthy increase in the demand in the first 
two months of the year, over both 1886 and 1885. For 
February the output was 2,551,003 tons this year, against 
2,385,028 tons in 1886 and only 1,767,707 tons in 1885, 
while for the two months the production stands at 4,794,- 
316 tons, against 4,723,299 tons and 3,409,510 tons 
respectively in 1886 and 1885. These aggregates cer. 
tainly afford evidence of progress, but the question is, 
what is the exhibit as to consumption, a part of the 
increased production in the previous year having gone 
into stocks? To answer that query we have prepared the 





following statement covering February and the two 
months, for three years. 





























- yf 
February. 1 Jan. 1 to Feb. 28. 
Anthracite Coal. | 
1887. | 1886. 1885. || 1897. | 1886. | 1888. 
Stock beginning: Tons. Tons. Tons. || Tons. | Tons. Tons. 
of period........, 475,448, 779,004, 887,104 | 372,282) 754,545) 874,681 
Production........| 2,551,003) 2,385,028, 1,767,707|| 4,794,316, 4,723,299] 3,409,510 
Supply ........ | 8,026,451) 8.164.082 2,604,811) 5,166,598) 5,477,844| 4,284,191 
St’k end of period; 470,609 996,946, —665,565)/ 470,609) 996,946) 665,565 
Consumption .| 2,555,42| 2,167,086| 1,989,246|| 4,695,989) 4,480,898! 3,618,626 





Here we find a heavier consumption this year than in 
the same two months last year, which alone would bea 
remarkable fact, considering the interruptions occasioned 
by the coal-handlers’ strike. But the increase this year 
comes after a most noteworthy gain in 1886, so that the 
amount gone out of sight or into consumption this year 
stands at 4,695,989 tons, against only 3,618,626 tons in 
1885. In other words, as compared with the same two 
months two years ago there has been an increase in con- 
sumption of over a million tons. It is true that in 1885 
the figure was down very low, general business then 
being unusually depressed and buyers also holding off in 
anticipation of lower prices later on, and yet the enlarged 
total now reflects clearly the difference in the conditions 
ruling at the two periods. 

There are other features of the situation that must be 
encouraging to those in the coal trade. Note for instance 
that stocks at tidewater points on the lst of March, 1887, 
were only 470,609 tons, against 996,946 tons on the Ist of 
March, 1886, and 665,565 tons in 1885. Then the com. 
panies are advancing prices for coal, while the railroads 
In readjusting their schedules have dropped the percent- 
age plan of fixing tolls, and are charging certain fixed 
rates, which also are higher than those previously prevail- 
ing. No new combination has been formed for the year 
beginning April 1, but it is believed that a tacit understand- 
ing exists to work harmoniously together; while restricting 
the production is not thought needful unless a disposition 
should develop on the part of some of the companies to 
extend unduly. As an illustration of the improvement 
that is being experienced, we have the February 
exhibit of the Reading, showing net of $731,407 for 
the month this year, against only $306,835 in 1886, 
and for the first quarter of the fiscal year net of $2,127,485, 
against $1,260,101, an increase of $867,384. Of course 
there are special reasons for the exceptional gain in the 
case of the Reading, but the tendency is undoubtedly 
towards improved results. 

The stock market this week has developed increased 
activity and a stronger tone. There is a disposition to 
regard the danger from higher money rates as nearly 
past, and to consider, with that obstacle removed, that the 
main drawback to higher stock values will have been over 
come. But there have also been some positive influences 
of afavorable character. Rates on coal to the seaboard 
have been advanced, while the demoralization in the east- 
bound tariff from Chicago seems also to have come to an 
end, for the grain tariff is quoted firm at figures close to 
the 25 cents per 100 pounds agreed upon as the new 
official rate. Then the trunk lines and all their 
connections, with New England and Southern roads, have 
resolved to pay after April 1 ‘no commission, rebate or 
other drawback,” and this it is believed will save the rail- 
roads a very large sum of money. Furthermore, railroad 
earnings continue exceedingly satisfactory, and for the 
third week of March there is a gain over 1886 of nearly 
164 per cent. Unfavorable reports of net fcr the month 
of February come from both the Northern Pacific and the 
Canadian Pacific, but these are the roads that suf- 
fered so much from snow in that month. Finally, 
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the personnel of the Inter-State Commission is re- 
garded with favor, and there is no fear of 
hasty or iil-considered action on the part of the Com- 
mission. Under these various influences a pretty general 
advance in prices has been in progress during the week. 
Business has nevertheless been quite limited in character, 
and while the better class of properties have not been 
neglected, it is noticeable that the greatest advances have 
been scored by a few new specialties. There is evidently 
an organized attempt to advance prices, and everybody is 
expressing himself hopeful of seeing much higher quota- 
tions. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 





























Week ending April 1, 1887. Received by | Shipped by | Net Interior 

N. Y. Banks.|N. ¥. Banks.| Movement. 
GRISORST occcccccccce cocccccccccccccece t658 OC €2,503,900 |Loss..$1,845,900 
Gold oe . os 200,000 |Loss.. $290,000 
Total gold and legal tenders..... 1658,000 #2,703,000 |Loss..$2,045,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,400,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which shoald show the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however, 
that the bank statement is a statement of averages 
for the week, whereas the figures below should re- 
flect the actual change in the condition of the banks 
as between Friday of last week and Friiay of this 
week. 





Net Change in 
Bank Holdings 


Week ending April 1, 1887, 


| Into Banks. |Out of Banks. 














Banks’ Interior Movement, as above’ $658,900 $2,703,000 | Loss..$2,045,006 
Sab-Treasury operations. .......... | 6,100,000 7,509,000 |Loss... 1,400,000 
Total gold and legal tenders....| 6.758.000 | $10,208,000 | Loss. .$3,445,000 





lhe Bank of England gained £75,000 bullion during 
the week. This represents £41,000 net from abroad and 
£34,000 from the interior. The Bank of France lost 
2,975,000 francs gold and 650,000 francs silver, and the 
Bank of Germany, since the last report, gained 1,300,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week and at the 
corresponding date last year. 






































Mar. 31, 1887. April 1, 1836. 
Gold. Silver. Gold. Silver. 
z £ z£ ~ 

Bank of England... .... kf : ) BRAS OCR ccoscccoce - 
Bank of France... .... 47,795,647 /46,082,949) |51,217,051/ 44,268,040 
Bank of Germany. ... ...|20,212,610/17,924,390)/18,083,070/16,055,930 
Total this week .......... 92,778,108 64,007 ,339)|91,751,586|60,303,970 
Total previous week ..../92,787,726'64,002,.350|/91,878,154|60,708,118 








The Assay Office paid $144,396 for doraestic bullion 
through the Sub-Treasury during the week, and the As 
sistant Treasurer received the following from the Custom 
House. 


























Consisting of— 
Date. Duties. sailed U. 8. Gola | Silver Oer- 
‘ | Notes. | Oertifie’s. | tificates. 
Mar.25.| $225,857 78|  85,000| $46,000) #148,000| $25,000 
“ 96.| 312,192 35| 2,000 42,000! 228,000 40,000 
“98! 526207891 5,000)  60,000/ 364,000 96,000 
“ 29} 1,073,105 52|  4,250' 131,000] 791,060] 145,000 
“ 30.|  371,99901|  4,000/ 52,000/ 275,000 41,000 
“ 31.1 356,621 22/ 8,000! 50,000] 253,000 48,000 
Total.| $2,865,983 77| $23,250) $331,000| $2,059,000] 395,000 











Included in the above payments were $7,750 in silver 
ccin, chiefly standard dollars. 











LOSS OF RESERVE BY NEW YORK BANKS. 

To say that the appointment of Mr. Fairchild as Sac. 
retary of the Treasury gives great satisfaction among 
business classes in this community, is expressing such an 
obvious fact that it seems almost idle to state it. But it 
means much, for in that position we need so much. It 
means perfect confidence in his financial ability, practical 
good sense and unqualified integrity. 

There never was & commercial nation whose money 
market was so completely within the control of a Govern- 
ment officer as ours is to-day. The Sub-Treasury arrange- 
ments were bad enough under the best of circumstances, 
but with our high taxes and large surplus, with our silver 
coinage and silver certificate requirements and powers, the 
whole business of the country might be thrown into con- 
fusion at any moment if a Secretary of the Treasury was 
not capable, vigilant and honest. This thought is 
especially suggested just now, when every one has for 
weeks been anticipating that difficulty was almost una. 
voidable through Government operations, only to find 
that by adroit management we have been steered safely 
through it all, thus far, leaving the Treasury to-day with 
less instead of more money than it held a month ago 
and with prospective disbursements heavy because of 
a large interest payment ($7,380,000), and of a 10 
million bond call, both maturing April Ist. It is not 
surprising under such circumstances that the public has 
become assured, confident that danger from Treasury 
accumulations to the money market need not ba feared if 
it can in any way be prevented so long as the present 
management is in control. 

The trade movement of money has not, however, less. 
ened as yet, though a change is generally anticipited now. 
It may aid toa correct judgment on that point to note 
a contrast between the movements of currency this year 
and a yearago. ‘Tne prevailing opinion is that the pre- 
sent outflow is preparatory to the ordinary lst of April 
settlements ; and that consequently when that purpose is 
accomplished a return may be speedily anticipated. Tais 
idea, so far as the outflow has been for temporary purposes, 
must provetrue. But a feature this season of no little 
significance is that the movement to the interior is not a 
recent affair, but has baen in progres; without interrup. 
tion since the first week in February. It has become 
larger in March and a little more free especially during the 
last two weeks, but, as stated, it did not begin within that 
time. Our weekly statements furnish the evidence of 
this fact, confirmation of which is obtained from an 
examination of the bank and Treasury returns for the 
same period taken at longer intervals. 

Taus on the 29th of January the banks held of lawful 
money 118 million dollars, and on the 5th of March about 
1054 million dollars, or a loss during the intervening 
weeks of about 124 million dollars. Oa the other hand 


the Treasury on the 31st of January (according to the 


monthly report of that date) held of gold, silver and 
legal tenders 273} million dollars, and on the 5th of 
March (according to its daily statement) about 280} mil- 
lion dollars, or a gain of about 74 million dollars. Of 
course as these figures represent movements of currency 
at all sub-treasuries, they do not accurately reflect the 
losses or gains through Government operations of our 
New York banks; besides during every month 


our mines with the help of the Government, bring into 
existence and put into the banks of the country coin to 
about the amount of 3 million dollars of silver and 3 
million dollars of gold, so that about six million dollars of 
the gain the Government reports show does not represent 
@ corresponding loss to the banks. 


Hence there is to be 
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deducted from the 12} millions of loss noted above to the 
banks about 1} millions as having gone into the Treasury 
{the 73 millions gained, less 6 millions new coinage) and 
another 1} millions net gold as having been exported, 
leaving 94 millions net as the amount sent into the interior 
(West and elsewhere) during the five weeks men- 
tioned. Since March 5 and up to to-day the banks have 
suffered a further decrease in lawful money of probably 
between 8 and 9 million dollars, while the Tre: sury has lost 
about 2 million dollars, besides furnishing for the month of 
March through the mines about 6 millions of new silver 
and gold currency; so that altogether the shipments West 
have been very considerably larger per week in March 
than during February. 

Contrasting these results with the movement for the 
same months a year ago we find quite different con- 
ditions. The Treasury gained in its holdings of 
gold and silver and legal tenders during the two 
months of ebruary and March, 1886, about 16} million 
dollars, so that allowing the same addition as 
allowed -above for new gold and silver currency 
the banks would have lost, by reason of these two move- 
ments, say 44 million dollars, that is 164 million dollars 
less the 12 millions of silver and gold currency coined; dur. 
ing the same months the exports of gold from New York 
were 153 million dollars; adding this to the above, the 
net loss to the banks in the two months would be about 
20 million dollars, whereas altogether the loss was only a 
little over 25 million dollars, the whole of the difference 
being lost the latter half of March. In fact, in February 
this year the banks sent on an average about 2 millions 
a week to the interior, against a gain from the same 
source in the same month of 1886. All of which shows 
that the outflow this year has been unlike that of pre: 
vious years and not for temporary first of April pur- 
poses,—except, of course, the increased movement the 
last of March, which we may presume will shortly be 
followed by a corresponding return. That is to say, the 
shipments of currency to the interior, which began last 
fall, have been almost uninterrupted since then. 

Some light as to the cause and character of this move 
ment of currency may probably be gained by recalling 
the conditions prevailing in 1880. At that time, it wil] 
be remembered the same feature was observed and 
remarked upon—that is, an outflow of currency followed 
by no return movement. In our weekly review of that 
year we often referred to it, and in our general retrospect 
of the money market made after the close of the year we 
summed up the leading conditions by saying that the year 
has been notable for an outflow of money and no return. 
Disappointment was expressed that “the supply in New 
“York did not increase by a return of funds as it usually 
had dove,” the demand being “so large in the remote sec- 
tions of the West and Southwest that a return current ” 
was almost wholly lacking. Obviously the reason for it 
then was the revival of business ; for the wide extent of 
our country with remote sections in which currency 
becomes scarce in quiet times and is scattered anew 
at every return of activity, results in two instead of one 
tidal movement—the one is constant every year, a crop 
affair, and the other periodical measuring the beginning 
and end of every depression. 

Has not that experience a close resemblance to our pres. 
ent experience? We are not only having a revival of 
business but in some respects a peculiar one. Never before 
has there been so sudden and complete a change in the one 
industry of railroad construction. In 1884 we built only 


3,825 miles of road; in 1885 the total built was reduced 
to 3,131 miles ; the last half of 1886 activity set in, bring- 





ing the year’s total up to probably about 8,900 miles ; but 
in 1887, if indications can be relied upon, these figures are 
are to be very greatly exceeded. Weare building with a 
rapidity never before equalled, even by night as well as 
by day, and the anticipation is that considerably more 
miles of road will be laid in the current twelve months 
than in any previous year. Of course should a general 
business depression occur, this anticipation would not in 
full be realiz2zd. But at all events, at the moment there 
must be unusual calls for currency in the West and South 
for this purpose and in sections where its return to the 
ordinary channe!s of commerce must be greatly delayed. 





THE UNION PACIFIC AND MR. ADAMS 
ADMINISTRATION. 

The Union Pacific report issued this week, and which 
we give at much length on another page, illustrates anew 
the careful way in which the financial affairs of the com- 
pany have been managed in recent years, or rather since 
the advent of the present executive. A reorganization of 
its finances was the pressing need, as well as the leading 
purpose of Mr. Adams when he assumed the Presidency 
of the road. That he has been successful in this task 
every one of course knows. 

To understand how important is the improvement 
effected we have only to contrast the state of thinzs to-day, 
with that which existed when the present administration 
entered upon its work. The company at that date was 
not only embarrassed, but its finances had drifted into a 
very confused state. That the directors for the first time 
in eight years had found themselves obliged to pass the 
dividend, was really the least important matter of all. The 
company was burdened with a heavy floating debt, which 
in its straitened circumstances was rapidly increasing. It 
had also a large amount of unfinished construction work 
on hand, requiring immediate completion. But where 
were the funds to come from? Its borrowing capacity 
had approached the point of exhaustion. Banking houses 
knew that the concera was hard pressed, its floating obli- 
gations being met with everywhere. At the same time the 
Government was claiming large amounts due under the 
provisions of law on account of past operations, and these 
claims the old management had neither the ability nor the 
disposition apparently to meet, so that in at least one 
branch of Congress very threatening measures against the 
corporation were being put under way. To add to its 
misfortunes, the road’s earnings, as a result of increased 
competition aud business depression, were falling off 
heavily. The market price of the snares reflected the sit- 
uation, having dropped below 30. The stock panic that 
occurred at this time and the general unsettlement of 
values that it produced, did not help matters any. 

It was at this juncture, when all confidence in the prop- 
erty had apparently vanished, credit gone and bankruptcy 
imminent, that Mr. Adams’ administration began. Note 
now the contrast. ‘T'he company has not only been placed 
in a solvent condition, but its credit is completely restored, 
so that it can borrow money on time on most advantage- 
ous terms. In point of fact, however, the privilege is not 
being exercised, for the report tells us that on the 24th of 
last August the last remaining note of the company then 
outstanding was paid, and that from that date to theclose 
of the year the company, for the first time in its history, 
had no bills payable maturing, though of cours? it had 
other current liabilities. Moreover, so far from there 
being any ne¢ floating debt, the amount of cash and cash 
resources on December 31, 1886, exceeded the total of the 
liabilities in the sum of $1,351,189. Even the gross 
amount of the current liabilities was only $5,715,134, 
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which for a concern like the Union Pacific is certainly not 
large. ; 

Comparing this with the amount of the floating debt, 
gross and net, at the time of Mr. Adams’ accession to 
office—say June 30, 1884—-we get some really striking 
results. At that time there were no less than $7,205,533 
of bills payable alone outstanding, while other items of 
current liabilities footed up $5,904,487, so that there was 
@ gross floating debt in the Jarge amount of $13,110,020. 
The offsets were $6,209,842, leaving a net debt of $6,900,- 
178. On December 31, 1886, on the other hand—only 
two and a half years after—the gross debt, as we have 
already seen, was only $5,715,134, or 14 millions less than 
the net debt June 30, 1884, and the offsets against this 
gross debt were $1,351,189 greater than the debt itself, 
In other words, against a net debt of $6,900,178 in 1884 
‘there was in 1886 an excess of cash items to amount of 
$1,351,189, representing an improvement between the two 
periods of $8,251,367. In addition, allowance must be 
made for $916,704 found due by the Court of Claims on 
the earnings of previous years, whic) the new management 
paid, and which really should be added to the amount of 
the floating debt existing at the earlier date. This added 
gives a net reduction of $9,168,071—most assuredly a 
remarkable record. It might be supposed that this large 
reduction in the floating debt was accompanied by a con- 
siderable increase in the funded debt. In reality the 
report states the total of the latter only $323,932 greater 
than on June 30, 1884. Of course this does not represent 
the full extent of the changes in that debt. There were 
some new issues, but through the operation of the sinking 
funds and the application of the proceeds of land sales, the 
net increase was reduced to the figure given. 

These results become still more surprising when we 
remember that concurrently with this reduction in the 
floating liabilities large amounts were spent on new con- 
struction and equipment. During the period in question, 
the report says, 316 miles of new road were completed 
and paid for, the bridge across the Missouri at Omaha was 
reconstructed on a new and enlarged plan, and all prepara- 
tions made for changing the gauge of the Utah & North- 
ern, while about $1,240,009 was spent for new equipment. 
In a word, it is calculated that in these thirty months 
“a sum exceeding $16,200,000 was spent in improving 
“ the condition of the system, either through extinguish- 
“ing the floating debt of the company or paying for new 
‘‘construction and equipment.” About $9,650,000 of this 
$16,200,000 it is estimated represents surplus income, and 
$6,550,000 the sale of the company’s own bonds in its 
treasury, and securities of auxiliary lines included in the 
investment account. Such a showing certainly challenges 
admiration. 

The only uncertainty remaining about the Union Pacific, 
as we have before pointed out, consists in its relations 
with the United States Government, and the way these 
are to be readjusted. It had been hoped that the matter 
would be disposed of at the session of Congress lately ended, 
but, as on many previous occasions, the expectation was not 
realized. Mr. Adams devotes a great deal of space to 
pointing out the necessity for immediate action, and the 
harm delay is working, and must continue to work—not 
alone to the interests of the company, but to those of the 
Government and the public. The various measures intro- 
duced in Congress, looking to a settlement, having failed 
to pass, it is gratifying to hear that the directors of the 
company propose to meet the Investigating Committee ap- 
pointed by Congress, “ with a distinct and definite proposal 
‘“‘for a readjustment of financial relations which shall be 
‘‘final—the first proposal of the kind which has emanated 








‘from the company.” Perhaps a greater degree of sue: 
cess will attend these efforts than has attended the efforts 
in the legislative halls, but the known hostility of many 
Congressmen, and the political and speculative influences 
at work adverse to the railroads, forbid our entertaining 
very sanguine views of any proposal, even one having the 
sanction of a Government commission. However, the 
need for action is imperative, and if only our legislators 
can be impressed with that idea, all other obstacles might 
be quickly brushed aside. Concerning the main features 
of the contemplated proposal Mr. Adams speaks as follows, 


“‘Tgnoring the original contract, they (the directors) are 
prepared, on your (the stockholders’) behalf, to make such an 
offer as to the interest upon the Government bonds advanced in 
aid of the construction of the road which shall hereafter 
mature, accompanied by a plan for the gradual reduction, and 
ultimate payment in full, of the principal of the debt, as they 
believe cannot but commend itself to the minds of all reason- 
able men. On the other hand, your directors will ask the 
Government to put the company in position to meet the lia- 
bilities it thus offers to incur by allowing it to stand on an 
equal footing with its competitors. Those competitors con- 
duct their affairs on recognized business principles. They have 
the power to construct lines, to lease properties, to consolidate 
other properties with their own, and to contract loans, They 
can develop to meet the changing exigencies of the day. The 
same powers should belong to the Pacific roads. If they do 
not, the Pacific roads stand at a great and constant disadvan- 
tage. That they should stand at such disadvantage is cer- 
tainly not for the interest either of the Government, their 
largest creditor, or of the communities through which they 
run, and whose development depends upon them. No useful 
purpose can be subserved by thus crippling great railroad cor- 
porations.” 


With reference to the past year’s operations, the 
report shows a surplus above charges and requirements of 
$3,746,368, equal to 6-15 per cent on the stock. But these 
figures do not possess the significance they otherwise 
would, because they are based ona condition of things 
that must in the near future be changed. The charge on 
account of the subsidy indebtedness certainly will be dif- 
ferent. In calculating the surplus given, the Government 
requirement is figured at only $808,033, while the 
amount of interest that accrued against the company on 
the subsidy debt is $2,012,370. At first sight, this 
would seem to require a deduction in the full amount of 
the difference of $1,204,337. But in the first place, allow: 
ance must be made for the increment of the sinking fund 
in the United States Treasury, which for 1886 seems to 
have been $255,936, and which apparently has not been 
taken into account. Then it must be remembered that the 
United States Supreme Court has decided that the com’ 
pany is not obliged to repay the interest on the subsidy 
debt till the maturity of the debt, so that what is required 
is not $2,012,370, but a sum which at the end of ten or a 
dozen years shall yield that amount. Finally, it is 
not at all probable that in any arrangement for 
the funding of the debt, the rate of interest will be as 
high as the 6 per cent now paid on the bonds—all of 
which makes it evident that exact results cannot be 
attempted, and that pending a change in the present 
methods of providing for the subsidy debt, it is idle to 
speculate either as to the outcome ur probable position of 
the road under it. For the same reason an analysis of 
the income statement on the basis of which the $3,746,368 
surplus is arrived at, is uncalled for. We may say, how- 
ever, that this surplus exists after paying $591,965 for 
sinking funds out of earnings, and that while the 
receipts on account of the Kansas Pacific land sales have 


‘been taken into the account, the Union Pacific sales have 


not been, the company having from land sales and earn. 
ings combined redeemed no less than $1,075,555 bonds 
during the year. In short, then, nothing hampers the 
Union Pacific in its development and prosperity except 
the uncertainty with regard to its relations to the Govern- 
ment. 
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CHICAGO BURLINGTON é& QUINCY. 


The Chicago Burlington & Quincy report has been issued 
this week—a date considerably earlier than in 1886. The 
only exception one can take to the report is that it is not 
fuller. Nowhere in it is there any record of the tons of 
freight carried one mile, the number of passengers carried 
one mile, or the rate per ton per mile or per passenger per 
mile. Neither is there any information as to train mileage, 
or engine service. Ina word, the report is limited sim- 
ply to the financial results of the year’s operations. 

For these reasons our review of the road’s doings must 
be confined to a study of the income and financial state- 
ments. It is a striking commentary upon the success 
that has attended the career of this property, that the 
company was able to pay full 8 per cent to its stock- 
holders during all the years of depression preceding the 
late industrial revival and this too on a largely increased 
amount of stock. One of the Burlington & Quincy’s 
neighbors—the Chicago & Alton—did the same thing, 
but in that case the total of the stock was only about 174 
millions, while that of the Burlington & Quincy is over 
764 millions. It takes no less than $6,110,722 to pay 
the 8 per cent dividends on the stock of the Burlington. 
That in the face of increasing competition, the road 
should in 1886 have been able to pay this sum and con- 
tribute in addition a million dollars to the renewal fund, 
besides applying $670,295 (out of earnings) to sinking 
funds and yet have left a surplus of $526,831 without 
counting the $846,771 net receipts from the Burlington 
& Missouri in Nebraska land grant—that the road should 
be able to show such results as this, affords a forcible 
illustration of its vitality. To be sure, the property did 
just about as well in the year preceding (there being only 
a trifling improvement on 1885), and in some other years 
has done very much better, but that does not detract in 
the least from the favorable character of the present ex- 
hibit. The following summarizes the fiscal results for 
each of the last fourteen years. 














































Years. Mileage | Gross lop. Exp'ses Net | Other Total Net 
Dec. 31. | Earnings. oan Taxes, Earnings. Receipts. | Income. 
$ | $ | $ $ 
ES 1,264 | 6,434,768 4,970,458 ,....... 4,970,458 
=a 1,264 | 6,513,512 5,131,805) ....... 5,131,805 
ES 1,207 6,430,123 52,918; 5,361,238 
Se 1,343 6,863,545 5, 53,844] 5,189,249 
Ee 1,620 | 7,178,314 20,574} 5,373,140 
Ss 1,709 | 7,871,915 6,162) 6,247,750 
ae 1,857 7,557,067 $7,390; 7,240,089 
1880.......... 2,772 9,904,494, 10,650,001 37,552' 10,687,553 
Sih atinioinst 2,924 11,066,515 147,694 10,257,635 
ee 3,229 11,283,963 452,499 10,719,34, 
BN ce ciokeina 3,322 13,496,478 12,613,891 324,180 12,938,071 
a 8,467 | 14,090,746 566,768; 11,95y,635 
Se 8,646 14,405,768 502,483 12,743,090 
ee 4,036 | 26,728, 14,491,683 615,842 12,852,067 
Payments from Net Earnings. : | 
Surplus 
Years. Interest, | eee * on Year’s; Stock. | Debt. 
Sinking Dividends.| oat Operations 
Funds, &. | ' | 
$ . i © $ $ $ 
Sees 2,576,770) weadedde 260,083! 26,429,568 25,483,825 
re 2,661,089) ....... 425,304| 27,381,075 26,689,013 
1875.. 2,685,586, ....... 415,594! 27,512,842) 27,530,575 
SE 2,749,065; ....... 144,942) 27,598,242) 27,501,825 
1977... 2,479,715, ........' 381,015) 27,644,917) 30,604,825 
ee ' 2,477,484) 1,000,000 235,286) 27,956,817) 30,877,725 
eae 2,520,524 3,081,985: 1,000,000 657,530| 31,004,457] 30,503,225 
ee 4,049,109 4,366,064 1,250,000) 1,022,380) 54,413,197) 54,418,725 
ASS 4,428,368, 4,349,287 1,000,000 479,980] 55,263,700; 50,122.725 
Ree 4,664,003; 5,023,599 750,000} 281,789) 69,644,696! 65,648,050 
1883... 4,883,041 5,566,484 1,500,000 987,646 *71,941,246) 77,408,491 
1884........... 5,881,950, 5,566,580  500,000| 511,103 76,450,146) 77,160,608 
MRED 5,127,864 6,110,572 1,000,000! 504,654 76,384,525) 76,924,508 
2886...... .... 5,214,514) 6,110,722 1,000,000! 526,831 76,386,525! 79,539,708 

















* $2,290,000 of this was held in the treasury. 


The gross earnings are thus the largest in the 
company’s history. But the gain on 1885 is only 
about $172,000, which may occasion surprise, con. 
sidering that the mileage at the end of 1886 was 390 


| 





miles greater than at the beginning. In explanation, it 
should be said that almost the whole of the additions to 
mileage were made in the closing months of the year, and 
therefore counted only in small part in the 1886 results. 
Taking the average for the two years, we get a total of 
3,743 for 1886, against 3,531 in 1885, which shows a rauch 
smaller amount of increase. And yet the increase is over 
200 miles, or about 6 per cent, while gross earnings have 
increased less than one per cent. We presume the smaller 
ratio of gainin earnings is accounted for by areduction in 
rates, as was the case with the St. Paul, but the report 
does not contain any data bearing on that point. The 
expenses, like the earnings, are the largest on record, but 
with reference to the increase in the late year, it is due to 
an augmentation of about $311,000 in the item of taxes, 
the ordinary operating expenditures having been reduced 
$225,000. The net earnings are not the largest ever made. 
They are above those of 1885, and considerably higher 
than those of 1884, but over a third of a million 
($377,000) below those of 1883. The miscellaneous income, 
however, has been increasing of late years, so that the 
total net income of 1886 has been only once exceeded, 
namely in 1883, and only $86,009 then. 

The net earnings of 1886 ($12,236,725) are greater than 
the gross earnings of 1876 ($12,003,950). Inthe interval, 
however, the mileage has risen from 1,343 miles to 4,036 
miles. The expansion in stock and debt is no less strik- 
ing. In the period from 1873 to 1878 the amount of the 
stock ranged between 264 and 28 millions, and the funded 
debt between 254 and 303 millions. In 1880, however, 
both stock and debt were increased to above 54 millions. 
In 1886 we find the stock at 764 millions and the debt at 
794 millions. Combined, stock and debt amounted to not 
quite 52 millions in 1873, to 614 millions in 1879, to nearly 
109 millions in 1880, and to nearly 156 millions in 1886- 
In other words, in the decade, stock and debt have been 
increased over 100 million dollars. But the company has 
been able to take care of it all, and pay besides the high 
rate of 8 per cent on the enlarged amount of stock. 

The increase in the debt in the late year was only 
$2,615,200, yet we have seen the company added 390 
miles to its mileage. Not only that, but large amounts 
were spent for other construction work and for new equip- 
ment, &c. In fact, the total outlay for construction and 
equipment in the late year is reported at no less than $8, 168,- 
315. The question occurs, where did the company get the 
furds for these large expenditures? In the first place, the 
$2,615,200 increase in the debt, represents merely the nef 
addition—the gross addition was $2,870,200. Then the 
renewal fund supplied a million, Surplus earnings and the 
Burlington & Missouri land receipts supplied $1,373,602 
more. Besides this, we find current liabilities of $4,094,- 
518 on December 31, 1886, against only $2,776,741 on 
December 31, 1885, showing that in this way $1,317,777 
of funds was furnished. On the other hand, in the same 
period the total of cash and cash items was diminished 
from $9,354,995 to $8,327,686, or $1,027,309, which dis- 
closes the source of that much more. Finally, profit and 
loss has a greater credit toit, in amount of $344,243. Add. 
ing all these various items together, we get an aggregate 
of $7,933,131, which comes very close to the $8,168,315 
outlay. It was recently reported that new bonds fora 


large amount—$11,000,000—had been negotiated, and 
this of course will put the company in ample funds. 

In one particular, the Burlington & Quincy’s operations 
have always been unsatisfactory, and in that particular 
there has been but little improvement in the late year. 
We refer to the small direct return received on the invest- 
In the purchase of the Hannibal & 


ments in other roads. 
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St. Joseph, the Kansas City St. Joseph & Council Blufis, 
the Chicago & Iowa, and various other roads, the com- 
pany has spent over 26 million dollars. As far as we 
can see, the only return this investment yielded in 1886 
was $263,075, being the 5 per cent dividend on 
the Council Bluffs stock held, this forming part 
of the $615,342 miscellaneous income above. We 
referred last year to the fact that in 1885 
the properties represented by this investment, 
metted a surplus above operating expenses and interest on 
their outstanding liabilities not owned by the Burlington & 
Quincy, of only $170,000, against $700,000 in 1884, and 
$1,000,000 in 1883. In 1886 there was apparently a 
recovery again, and the surplus is stated as amounting to 
$790,000—that being absolutely all the information fur- 
mished about these lines. The only effect, however, of 
the larger surplus, was to give the Burlington & Quincy a 
dividend of 5 per cent on its Council Bluffs stock, instead 
of 24 per cent as in 1885, and raising the amount 
received from that source from $131,500 to $263,000. 
Of course, it is to be supposed that the Burlington & 
Quincy gets indirect benefits—either in protecting its 
traffic, or adding to it. 
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BULGARIA AND THE PEACE OF EUROPE. 


There is something peculiarly interesting in the present 
condition of Europe. It is only a few weeks since war 
on a large scale seemed an absolute certainty. In the 
interval there has been no radical change in the situation. 
With the single exception that the German Parliament 
has acquiesced with the demands of the Government in 
regard to the increase of the strength of the army, and 
the extension cf the term of service, things are very much 
as they were. Yet how completely the war talk has 
ceased! How changed is the tone of feeling! The 
conviction is as general to-day that there will be no war— 
none, at least, for the present year—as it was some weeks 
ago that war was imminent, and unavoidable. It is only 
@ day or twosince Prince Bismarck said, “Two months 
‘‘ago I feared there would be war. Now, I do not.” 
What does it mean? What is the secret of this feeling 
of security? Does it mean that war is dreaded for its 
possible consequences, and that not one of the Powers is 
willing to run the risk of precipitating hostilities? Or 
that there is a disposition on the part of each to maintain 
the siatus guo? Or that an understanding has been come 
to by some of them to allow certain possible changes to 
go unquestioned? 

There are many reasons why, in our judgment, an affir- 
mative answer could not be given to the last question. 
There are at the present moment three disturbing centres 
—Bulgaria, Alsace-Lorraine and Egypt. We know well 
that the only Power which is giving the British trouble in 
Egypt, directly at least, is France, and we know that no 
definite understanding has been come to between those 
two peoples. As to Alsace-Lorraine, all talk about pos. 
sible cession to France on easy terms has ceased; neutral- 
ization has been pronounced by Prince Bismarck “a de- 
‘“‘]usion;” and the autonomous arrangement established 
in 1879 is to be abolished. The extinction of the auton- 
omy of the provinces, and the relegation of the legislation 
to the leichstag, as it was prior to 1879—such is Ger- 
many’s answer to the revanche party in France and to 
the pro-l’rench party in what the Germans call Reich- 
land. Between France and Germany, it is safe to say, 
there is no understanding. Then as to Bulgaria. The 
parties most immediately interested in the settlement of 





ment made in her interest, and the Austro-Hungarian 
people, even more than the Government, are as resolute as 
ever that Russia shall neither occupy Bulgarian territory 
nor set one of her own tools on the Bulgarian throne, 
There is really no fresh European concert, either of a gen- 
eral or of a special kind. 

As to the second question, whether the present prevail: 
ing peace sentiment implies a disposition on the part of 
the different Powers to maintain the existing arrange. 
ments, it is equally impossible to give an affirmative 
answer. The sfatus quo, so far at least as some of the 
Powers are concerned, and those the most interested 
in disturbing it, is maintained rather in spite, than 
because, of any disposition in its favor. The most natural 
explanation of the peace sentiment is that, in present 
circumstances, war is dreaded for its own sake, and because 
of its possible consequences. A war arising out of any 
of the existing causes of discontent could hardly fail to 
assume large dimensions and to involve most of the great 
Powers; and the presumption is that it would materially 
affect the present national boundary lines. It is because 
no one is willing to take the initiative, and for no other 
or higher reason, that the peace of Europe is for the 
present secured. 

It is not to be denied that there is much room for 
gratitude in the fact that peace has been secured, no 
matter what the cause. It would have been more agree. 
able, however—a cause for greater satisfaction—if some, 
at least, of the disturbing factors had been removed out 
of the way. But they are not; and it is morally certain 
that they will continue to bea source of irritation. No 
one is disposed to associate a European war with any pos- 
sible complication in Egypt. France, as has been said, is 
the only nation really opposed to English occupation. 
But France to obtain the mastery on the banks of the 
Nile will not come into collision with such a power as 
Great Britain, and if it should happen that at any time 
united Europe should ask the British to withdraw their 
troops from Egypt, and to give up their special control 
in that country, we have little doubt that they would 
gladly enough comply with the request. Alsace-Lorraine 
is likely to become less and less a disturbing question as 
time rolls on. It is impossible, however, to doubt that 

he return to the status prior to 1879 will create much 
itter feeling both in the Provinces and throughout 
France. The joint provinces were enjoying a sort of 
Home Rule. It had been given them as a peace-offering. 
Now it is to be taken from them. Think of 
Home Rule being granted to Ireland, and taken 
from her after the lapse of eight years! It is but 
little likely, however, that the sentiment in Alsace and 
Lorraine and the sentiment in France will take any 
stronger shape than that of complaint, unless war should 
be provoked by complications in another direction. 

If, however, we have sympathy for the people in Alsace 
and Lorraine, we have even greater sympathy for the people 
of Bulgaria. Their situation is truly pitiable. Bullied by 
Russia, and denied the right by that Power to haves 
Prince of her own choosing, the other Powers looking on 
meanwhile and refusing to interfere, Bulgaria is in the 
position of a man with hands and feet tied. Insuch & 
situation it is impossible but that things will reach a crisis 
—sueh a crisis as will imply domestic despair and domes- 
tic ruin, and as will compel interference. Is not the pre- 
sent state of things in Bulgaria a disgrace, not to Russia 
only, but to all the European Powers. If Rassia will not 
allow the people to manage their own affairs in their ow2 


affairs in that country are Russia and Austro-Hungary. | way, there is just cause fora Conference. A Conference, 
Russia has not abandoned her purpose to have the settle- we know, is dreaded ; but it is demanded in the interests 
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of justice, and whatever might be the inconveniences 
attending it, it might prove to be the easiest way out of 
a great and serious difficulty. 











FINANCIAL REVIEW OF MARCH. 


The money market worked a little closely in March, the 
bank reserves were low, and the rates to stock borrowers 
sometimes rose to 7 per cent. On the 5th of the month 
the surplus of the New York City banks was $9,088,055 
and on the last Saturday, the 26th, it was $6,186,850. 

The adjournment of Congress on the 4th relieved the 
business community from the usual apprehension of legis. 
lation on financial and commercial matters, and left the 
Inter-State Commerce law and the Trade Dollar Redemp- 
tion law as the chief mementoes of the session. 

The Bank of England rate was reduced from 4 per cent 
to 34 on the 10th, and again to 3 per cent on tke 24th. 
Foreign exchange rates were easy in our market, and 
weakened so far that all fear of gold exports was removed 
for the present, and it was generally believed that the 
outward movement of stccks and bonds to the foreign 
markets was considerable. 

At the Stock Exchange business was exceedingly dull 
and lifeless during most of the month. There was little 
animation in stocks, and speculation was held in check by 
some apprehensions of a temporary stringency in money, 
and also by uncertainty as to the working of the Inter- 
State Ccmmerce law. Towards the close of the month 
there was more activity, but this was mainly in specialities, 
which were pushed up one after another by the different 
cliques interested in them. The tone was strongest near 
the close of tbe month, and the outlook was then promising. 

Among the railroad events, the famous Baltimore & 
Ohio negotiation was facile princeps. This was areported 
propesition for asale by Mr. Garrett of a majority inter 
est in tle stock of that company, and it became the talk of 
the market for ten days or more, and at the close of the 
month was still supposed to be pending. The Chicago & 
Atlantic ard the Pittsburg & Western reorganization plans 
were announced ; the Mexican National loan was offered 
in New York and London; the Chicago & Eastern IIli- 
nois stock was bought in the interest of Atchison ; the 
Wabash purchasing committee were put in possession of 
the lines west of the Mississippi on giving their bond to 
pay the receivers’ certificates ; the period for depositing 
securities under the Reading plan expired March 31, and 
it was found that a very large proportion of the stock and 
bonds had been deposited. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
































dise, about the Ist of April, 1885, 1886 and 1887. 
STATISTICAL SUMMARY ON OR ABOUT APRIL 1, 1885, 1886 AND 1887 
1885. 1886. 1887. 
New 3 oe Zork Cit Ay Banks— ees 
scounts..... .... 300,981,200) 356,058,600) 365,403,000 
— — a a ae 104,752,80C| 79,084,600) 79,602,700 
TE SAP RT a 10,899,700 7,989,600 7,647,800 
Net deposits. ............e.-. 353,443,900; 380,264,60u| 374,702,200 
Legal tenders................ 32,029,900; 28,778,700| 20,259,700 
Legal reserve................ : 88,360,975) 95,066,150| 93,675,550 
Reserve held................. 136,782,7 107,863,300| 99,862,400 
Surplus reserve........ ...... $| 48,421,725) 12,797,150/ 6,186,850 
ney Exchange, Silver— wee 
Call foans a .1@1!g | 119039 329 
e pal r, sixty days....... a 3'9@4 5@6 
— t paeen, pe . ae woee- £ Bote by 44d. 
e ster 8 8 
United States ado : “ - —— 
38, registered, option U.8 .... 100% 100% 100 
6s, currency, 1898............. 133 134% 134% 
Gee egy santa a nis | Bee) ee 
i iipeccanseses 6 
Raulroad Stocke— _— 
“<4 York ate & Hud. Riv. RG 1g 1025, 112% 
6(N. Y. L. E. & W.)...... 12 26% 34 
nd ke & ‘Mich. Southern. 60 ig 824g 96 
Michigan Central.............- 57 681g 93g 
_Chieagn Rock Taland & Pacific 113 125 127 
































1885. 1836. | 1887 
Uilinois Central.... ............ 1251, 139% 129 
Chicago & Northwestern, com. 941g 10733 120% 
Chicago Milw. & St. Paul, com. 70 881, 93 
Delaware Lack. & Western ... 106% 12633 13473 
Central of New Jersey.... .... 32 48% 73 

Merchandise 

Cotton Midal’g U lands. # >. ll’ 931g | 105, 
Wool, American XX. ....8 B.; 33039 3519 | = 35 
Iron, Amer. pig, No. 1..% ton.|/18 00218 50/18 00@19 50/21 00@22 00 
Steel rails at mills............. 26 00@26 50/314 00@34 50/39 00@39 50 
Wheat, No. 2 red win. bush 90 921g @94 91~%@93% 
Corn, West. mix.No. 2.9% bush./ 4873@49% | 46 @47% 49 250% 
POs MRGED. cccccae cocces ® bbl./13 0V@13 25/10 50010 75 16 00 
Petroleum pipeline certifics 81 Tle 6333 





CLOSING PRICES OF GOVERNMENT SECURITIES IN MARCH, 1887. 









































6s Ss, | 68 
41gs,| 42, | 38; | 68, 41gs,| 4s, 2 
Maren. |1991,|1907,| (P| OUr~|| yarn. |1891,'1907, OP! 2| Our. 
COUP. |COUP.| reg. | reg.’ — COUP.) IK g. | reg. 
aS Sl Ree fn BOs. .cceas WR SERED EN per t 
el BED 1ESB hecccceledeccs it Sscoeness: Cae tiediaiilseiidlinaiaead 
ee iat ie TRS: Perey eer et 
reg ete: mente: ee eae Weamambe Noe | (aeseen ee ang Sete paar 
tsa 109 |12849/....../...... fo {abeene 109 |1285g)...... Soe: 
ame 5 naan ee 4 Cems, cam Wogan rere eras 
Ste 091g 12814] Ry Rei Ni it Sees aah) ik Waa! es 
iil. O87g' 128%4)...... 126%/| 26.........|....../1287%]...... eee ; 
Diseceseses 109% 123% at Weta 1] Be seccee eveltcoosaldes<itels Lomeaian 
es otas os EE Tce i Galeeren  Eeies pane 13673 
aie tea ome sempeeeie Someta enemas ets . 
 ~oatReae 10923 | a ey © ateancdind | ini’ MS Pai " 
el a cos phen Gene iay |) neers 11097) ...... SRE Borate 
| ee Sees FF: ag. leceece 13649 
en iad 128%5|...... 136g |Open....... x09 |128_ |...... 136% 
i didccdsdbawededlseesectidasceleadbes iuewe i ieendnini }109%g) 12958 ......! 1367s. 
RRR se ss cielleneniiaalieaadann ceded [L087 3/128 |......|1363g 
SEY AT FOC SS A Glos. hockoal 10573 12919)...... 136% 











The following table will show the lowest, highest and 
closing prices of railway and miscellaneeus stocks at the 
N. Y. Stock Exchange during the mouths of Febuary and 
March. 


RANGE OF STOCKS IN FEBRUARY AND MARCII. 


—February.—— ——- VMarch.— sa 
Closing Low- High- Mirage tn _ w- High- Clos’g 
RAILROADS. Jan, 31. est. est. Feb. 2 est est. Mar. 31. 
I a Oe ee kl ae 140% Ne a 
Atchison Top.& 8. Fe ...... OG Ge <cxdas 974g 106% 105 
Atlantic & Pacific. llig 10% 1233 11% i350) «1350 1S% 
Bost.& N.Y.Air L. pt. *10L 101 102 *LOL S99 102 999 
Bull. Roch, & Pittsb. 34 34 42 2 42 65 OL 
Buri, Cedar R. @ NO. ...... ceccece deh ‘eaemee 47 OF" * soamas 
Canadian Pacific . 62% 59% 63% Gb4g 59's 62% £462lg 
Canada Southern . -¢. 5> 52 604g 59 56% C2. 62 
Cedar Falls & Minn. *15 16 18 16 15 17 REISE AS 
Central Iowa........ tL5 10 154; 10 10 11 ll 
Central oft N. Jersey. 65 631g Tl GSR 67 73 7273 
Central Pacific ...... S614g «#33 S8% 36% #£=§$35%3 4$40'3 39% 
Ches. & Ohio........ *B1g 8 914g ‘3 ~ 9 *7 
Do Istpref. 15% 14% 16%) 14% L449 154 *15 
Do 2d pref. *10 9g LOM *4% 9 104 *10 
Chicago & Alton..... ...... 143 SS Stns t4 SOGS ic ceee 
Chic. Buri. & Quincy. 137% 137 140% 138% 1377 140 140 
Chic. Mil. & St. Paul. 8753 85% 92% 91% $973 $9273 $92 
Do pref. 117%, 1174@ 12158 *120 $1184 122% $122 
Chic. & Northwest... lll4g 110 11643 114% il4's LelsS 120% 
oO wef, *138 139 142 *l41l Sl4u S149% $146 
Chie. & Rock Island... 125% 125% 126% 126% 124% 127 126 
Chic. St. L. & Pittsb. 17 16 184g *17 l6'g 19% #219 
Do pref. *34 37 AL *38lg 38 451, 4433 
Chic. St.P. Minn, &O. 46% 45% #£=350 48%, 48 51% Sllg 
Do pref. ‘1064g 106 10¥1g 108% 108 112% 112% 
Cin. Ind. St. L. & Ch. YS 97% 104 1OL'4g 9 SE! &.« atin 
Cin. Wash. & Balt... *5ly 54 5% 80 * 5g 44 618 d1g 
Do pref. ‘*8lg 7% 91g +*9 8 10 *83lg 
Clev. Col. Cin. & Ind. 6048 59 65 64 52 65% 65% 
Clev. & Pittsb., a lind Bee. Bee Vesa 190% 3G3%% 3 ..ccce 
_— Hock. Val. & T 35 34 37% 354 2873 357 32 
. Lack. & West’rn 133% 131% 13758 135148 1st 1365 $§134% 
Des. & R. G., ass. pa. 2449 217% £26 25% 2415 304 30: 
Do pref. 6GO% 56% 6153 60% S94 Gi% 41g 
Denver & Rio Gr. W. ...... 20 SE sectors 19 20 20 
A cS eeag Se :  -eome eumnne- ‘aeuce <n . 
E. Tenn.Va.& Ga.Ry 1349 12% £1458 #$«21353 #1233 13% 13% 
Do lstpreft. 72 714 77% T6% 73 761g 74‘ 
Do 2d pref. 23% 2lh% 2653 25% £23 26 *25 
Eliz. Lex. & Big 8. ...... 15 Saree ys Bae - BER *cececd 
Evansville & T. H... ...... a 84 8644 86 
Ft.Worth & Denv. C. ...... 2l%3 24l9:« «624 2Zilg 42's 4218 
Green B.Win.& St. P. *12 12% 13% 134 12% £16 1544 
ER 220 a conan 223 _ eres 
(es MMe cocade .cceess sonnee . cccean 37 40% 40 
Oilinois Central ...... 133 §128% 132% §129% 129 132 12 
Do L’sed Line4p.o ...... 93 7 93 93 GB ccccce 
Ind BL& W., ass. pd. ...... 17% 18% Ls% 22% 27 7 
DEE GD EEE Ulisccee cocece ceccee eceese cosces 10 10 etnias 
Kingston & Pembr... ....-. ...<. Ri pe age 38% 43% =43% 
Lake Shore .... ..... > 90 96% 947% 9312 9633 95%, 
Long Island ........ *9A4 944g 98 97%, 95% 975g 97 
Louisville & Nashv.. - 61 57 62% 61% #£=605 > ig 66% 
Louisv. N. A. & Chic. 60 60 63 631g 60% 634 ...... 
Memhattan, consol... 15553 155% 157%g 157% §155 157% 515542 
Manhattan Beach Co 16 rh Tin eens 16 cesess 
Memphis & Cha’ston. 58 55 5913 57% £#=55 58 le 57% 
Metropolitan Elev .. ec... ccccce ccccce ccccee 200 we. -sedmas 
Mexican Central .... ...... 14 Darah) senses 14 1573 *15% 
Michigan Central.... 87 86 91 891g 8349 93% 93% 
Milw. L. Sh. & West, t71 68 75% Ta% 75 90 *87lg 
‘Do ref. t100 9y 104 10333 102 111% 110% 
Minneapolis & st. 7. “171g 17149 1958 4 19% 19% 
Do pret. 42 409 44% 43% £42 4473 447% 
Mo. Kans. & Texas... 28% 26 32 31% 30 325 3212 
Missouri Pacific..... 10553 1045, 11013 108% §1057% 10933 $108% 
Mobile & Ohio....... 1548 14 17% ~«» 1 17 16% 
orris & TD stamatin’ 140 138% 141% 135% 12719 13813 137 
Nashv.Chatt.&S8t.L. i82 79% 86 83 83 85 585 
N. Y. Cent. & Hu 111% 110 ll4%g 112% $11l1% 11353 §112% 
N.Y.Chic. & 8t.L,ass. 10 65,3 11% 73 4 16% 20 19% 
Do__—ipref., ass. 20 1833 23 1933 27 321g 325% 
v.Y. Lack. & West... 105% 105 IOTD ecdece 105% 1054 105% 





§ Ex-dividend. { Ex-rigtts. 


* Prices bid. { Prices asked 
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= | i =) —=? 
——--February.— ——~—-March.---— | | | 
Olosing Low- High- Closing Low- High- Olos’g 3d week of Mareh. | 1887. ae 1886. | Increase. | Decrease, 
* + es ts - ot, i. 28. ont, ‘ oot. er, = $ g | g g 

Lake Erie ° 78 Prey’ly rep’ted (21 roac 1,752,769 1 B57. 9€ 8,791, ‘ 

D ref. 6649 6519 7449 72% 704 73 73 Burling 4 C. R. & — 61.067, S4g9 mets =— 
N.Y.&NewEngil’d. 56% 55% 62% 61% (59% 66 6574 ' Cairo Vin. & Chic.. ...... 177057, 11.646 ee a 
2 ty ye ie tg te 210, 221, «220 Chicago & East. Illinois. 44,001! 37,616. SE.  acaeaned 
N.Y. Ontario& W... 1793 15% 18'2 17% 17% 18% 1878) Chicago & West Mich ...-| 30,236) 28,19 2,038  .. 

N. Y.Susq.& West... Il% 11 14 12% 12% 135% 13%] Cin. Ind. St. L. & C....... 53,195;  50,7-0: EE hasenanad 
Do pref... 32% 31 38% 36% 344 3749 36% | Gin NO. & Texas Pac. 52,99 OS are 144 
Norfolk & Western.. 1919 1719 22 21% 41973 22 21%) " Alabama Great So.. ... 26,374 20,980 Satie: 
Do ref... 457% 43'3 49% 47% 4753 51 5033 | New Orleans & N. E.... 10,050 10,665) ...2.... | 616 
Northern Pacilic..... 268 28! 28 27¥g 28'2 0 28!2) Vicksburg & Meridian... 9,095, 9,424 aiel 329 
pref. 5¢€ 5613 60% 59 58 60% 60'8| VicksburgShrev. & Pac. 7,439. 6,393 reece 

Ohio & Mississippi... 23% 22% 2853 27 27 31% 31% | Cincinnati Rich. & Ft. W. 9,664 7,232 Gee énun ced 
Pref. ..2.-- sees ceneee  ceeeee 93 93 93 | Cincinnati Wash. & Balt. ree @0amm 6,500 

Ohio Southern....... ...... 18 C—l/F ea 17 20% j§§$_20% | Cleveland Akron & Col.. 10,403 9,308 RRB Rte tern, 
Oregon Short Line .. ...... 2819 2819 28 26 29%g 2919] Col. & Cin. Midland.... .. 5,8 4,343 Se “dectane 
Oregon & Trans-Con. 30% 29% 33338 324 30% 335 ##$3344 | Des Moines & Fr. pone. 7,35 7h) 86—s <eenaane 488 
Peo. Decat. & E’ ville. 3S3¥%@ 3249 36% 35% 32% 35% £=345s/ Detroit Mack. & Marq.. yt2 3,12 a = ébewteed 
Phila. & Reading.... 36% 34 39% 37 3643 395g 39%4/ East Tenn. Va. &Ga..... 89,427 82,366 7,061 enpenan 
Pittab.Ft.W.&C. - 145 145 BER scceee 14644 147% ...... Aen & En - pau 5,724 3,134 a =§=—«>. Saoinainage 
Rensse & beane eneese 167 reo 167 a })=—s «naees Evansvill an 18,329 14,759 a oni 
Rich.& Al. st’k, = eee 814g 11% 10% ». Se. Oe Flint & Pere Marquette... 53,933 46,261 n° seinen 
Bichmond& West Pt. 42% 41143 475% 42% 37% 437% #$=‘( 417% | Florida R’way & Nav. Co. 1,752 19,318 ren s 
Do pref. 79% 77 813g 77 vi 78 75% | Ft. Worth & ny. City .. 16,522 6,089 10,433) ss .ccccce ‘ 
i. TD... . conece. e00000 6egnee secese 4 GW ccocee Grand Rapids & Ind. ... 50,356 | 9,463 10,893) = .ccccee . 
Rome Water. & Bas sence. Ee a. | eupeine 85 87 85 Grand Trunk of Canada. . 60,782 311,593 a 8 8=—6>- «aaenee : 
St. Jos. & Gr’nd [sl’d ...... 30 anne saaqee Sebene . caande Indiana Bloom. & West.. 64,529 50,000 Cs 
St. Louis Ark.&Tex. 22338 22% 25 ~~ ...... 21 2443 23 Lake Erie & Western. ... 34,230 21,211 be ae ° 
&t.L. Alton &T.H.. *31 32 34 e 33 *33 Louisv. Evansv. & 8t. L.. 24,716 8,481 ree . 
St. L. & 8. Francisco. ...... 30 32% *3l% 31% 34 31g | Louisville & Nashville . 285,520 217,215 nT «~—«ss radia 
re 614% 657% 5 65% 0% 687 | Marquette Hough. & On. 7,692, 417 LST) cwcwscce 

lst pref. §11242 112% 1134 113 113 11649 115%] Memphis & Charleston .. 7,299 aie 3,398 

St. P. & Duluth ...... 8 57% 63% 61% 59%, 62% £=62 Minnesota & Northwest. 19,319 6,316 Fl eo 
oot 10848 108 1091, *109 107423 110 1094g | Norfolk & Western ....... 68,407 19,637 i etme 

St. Paul Minn.& Man ...... 13 119% 116% 115 119 *117 ae = Mississippi... ... 97,503 73,027 eon 
South Carolina RR.. ...... — an) eee 9 15 15 Bt. s. & Grand Island. 36,032 26,091 8 §—s sienna 
Southern Pacifie Co.. ...... —C—U———SlL Sa 29% 35 343, | St. neal Alton & T. H. . 0,473 21,389) 9,084 eeeeccos 
xas &Pac.,ass.pd. ...... 20 29% 28148 26 30% 30g ey: 17,740) 16,134 = sPesaee: 
Tol. & Ohio Cent.... ...... 34 i ssa cmeiieets chetiee. aneeecl St. Louis Ark. & Texas . 19,055 32,400) Se” ‘Sebactad 

Do pref. 58% 57 BD ccoccee 55% SB .nese Tol.Ann Arbor & No. Mich 11,585 6,552 nia ; 
D1 cue gecuee, Sobene cheese dadene 15 ett 2 Wheeling & Lake Erie. ... 13,734, 10,726 al 
Utica . DE coades games eetnes supine 121 a. smmes Wisconsin Central....... 39,971. 27,584 t >), ioe J 
= - 56%™ 537% +5938 57% 56% Gly 614 inn. 8t. Croix & Wis.. 9.964! 4,318 a  sonseumm 

la Midland.... ...... 35 7 86 soenee 35 40 ocegee Wisconsin & Minnesota 18,067 3 329) 1 4, RED 
Wav. St. L. & Pac— nel 

Pur. Com. recpts.. 13% 1348 19 18133 16% 19% 19% Total (63 roads)...... 3,611,844) 3,102,976 524,160 15,292 
Do pref.. 26% 23% Sie 30g 20 8634 = 33% | Not increase (16°40 p.ct.)|__.....-.. ol emnsteenec: 503,868| 
TELEGRAPH. ————————————————EE "= = 
Cen. &So. Am. Tel.. ...... ees senate > one 96 —— 
Western Union...... is; “7033 “76° "743s 73% 78% "47% MouctaryiGommercial English Hews 
EXPRESS. 
sietinnenieans 44 142 146 143 1429 145 *143)5 ! 
American ............ 108% 108 110% 109 108% 110 *109 [From our own correspondent. | 
United States........ 62 *62lg 6 LONDON, Saturday, March 19, 1887, 


3 64 
Wells, Fargo & Co.... *127 127 130 129 
COAL AND MINING. 


Camer. Iron & Coal. 46% 44% 45% 45% 44% 47% 451g 
Colorado Coal & lron 36% 35' 39% 387% #£=37 42 41% 


Consolidation Coal.. ...... 2i iin 24 rence. 
Colum. & Hock Coal ...... 35149 3753 37 367% 46% 46% 
Homestase Mining.. ...... ol Fi 13% 15% 14% 
Maryland Coal...... 14 14 abo 13 14 

N.Y. & Perry Coal.. ...... 68 721g 72g 71 72% 717% 
New Central Coal... ...... 134% =%417% 16 a 
Ontario Silver Min .. ...... 25 _—-- eedecs 25 a.  weees 
Pennsylvania Coal.. ...... = weber sommee stenes e0en ‘ 
Quicksilver Mining. ‘6 6% . 614 me ¢ 


Do pref. 
Tenn,Coal&Iron... 46 45 49% 47 #£4°41 £47% #« 47 














VARIOUS. 

DCamtem COMPAR Vecce cocces cccccs ceccse ccccee 59 Tae 
Consolidated GasCo. 847% 8378 83% 8618 *85\%4 
Del. & Hud. Canal... 101% 100% 103% 510155 1004 102 101%: 
E titable EGE veces ae ~ we seeess 117 xem: 
Joliet Steel Co....... ....-. 120 133° sweden 140 140 *135 
Jregon Improv. Co.. ...... 38 43 weieinne 42 4 
Ore, - al Co. 97% 9613 1025, 102 §9914 §163 a oy 
Pacific Mail.......... 501, 49%%4 574g 551g 5318 5653 55% 
Philadelphia 110 105 3=6.115 107. 105 ~= I1411 107 
Pullman Palace Car. 146% §14349 §147% §146% 146 153'g 1521, 





* Prices vid. {| Prices asked. § Ex-dividend. { Ex-rights 






































BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH, 1887. 
6 De- |) | 60 De- | De- 

Mar. | days. | mand. |e". | days. | mand. |\“ar. | days. | mand. 
1..../4 8519-6/4 8849-9//13....)...... S.| ... ....//25....| 486 | 4 88lg 
2....|4 83 9-6/4 8819-9 |14....) 4 85-19 |4 8749-8//26....; 486 | 488% 
3..../4 85%9-6/4 8819-9 /15....)4 8414-5) 4 87-49 | 27... eee 
4..../4 8F49-6/4 8819-9'/16...., 48419 | 487 (|28..../4 8519-6 4 88-ly 
5..../4 8549-6/4 8849-9/|17....| 4 841e 487 29....\/4 8549-6) 4 88-le 
Sa Ste peepee 18....| 484%9 | 487 (||30....) 485%, 48 
7....|4 85%¢-6/4 88349-9'}19.... 484% | 487 (|/31....|485%! 488 
8..../4 8519-6/4 $89-9//20..../.... ..8.] 22.22. 

9....| 48549 | 4 88199 |21....14 8416-5) 4 8715 
10....| 48549 | 488 (|22....; 485 /|48739-8||R’nge|— 
11....} 48543 | 488 /||23....'485%0/] 4 High| 4 86 489 
12....| 485%) | 488 j/24... “ 488% |! Low.| 484%) 4487 


























RAILROAD EARNINGS. 

The complete statement of earnings for the third quarter of 
March makes an even better showing than the partial state- 
ment prepared last week. Then the ratio of increase was only 
1246 per cent; now it is nearly 1644 per cent. The later 
exhibit covers sixty-three roads, and though a few roads report 
& falling off from last year, the total decrease on them all is 
only $15,292, while the aggregate of the gains is $524,160, 
making a net increase of $508,868. Among the roads specially 
distinguished for their gains are the Chicago & Atlantic, the 
Louisville New Albany & Chicago, the Milwaukee Lake Shore 
& Western, the Milwaukee & Northern, the Peoria Decatur & 
Evansville, the St. Louis & San Francisco, the St. Louis 
Arkansas & Tex<s, T)e F ort Worth & Denver City, the Wis 
consin Central an tle Quaio & Mississippi. 








Compared with some previous periods the week just con- 
cluded may be considered to have been characterized by 
political quietude. The abortive attempt on the life of the 
Czar of Russia cannot be said tu have had any significance 
outside his Dominions. The relations between France and 
Germany are not more strained than they were, and the status 
quo in Eastern Europe is unchanged, The fact that we have 
got through another week without any indication of a fresh 
catastrophe naturally increases the belief that peace will yet 
be maintained, and that the war which might result, and 
probably would do so, in the re-arrangement of the map of 
Europe, will not be commenced this year. 

Confidence, which is always of slow growth, is certainly 
increasing in commercial circles, not that any particular 
movement has taken place in trade during the past few days. 
Business generally is looking up, the improvement being pretty 
evenly distributed among hardwares and textile manufac- 
tures, and there is hope of a continuance of the expansive 
movement, Greater animation is also prevalent in the specus 
lative sections of the stock markets and the metal exchange, 
but there does not appear to be much inclination to dabble in 
produce, The position is without doubt improving, and when 
the prolonged winter is terminated and spring is upon us, we 
may witness something approaching to real animation. The 
steady contraction of balances shows that capital is distributed 
over a larger area and is more generally employed in the 
extension of trade. There are not so many biils floating about 
just now as is usually the case in trade revivals, but this 
may be insome measure accounted for by the greater popu- 
larity which telegraphic transfers for settlement of accounts 
and the issuance of short credits instead of long-dated bills are 
now acquiring. The method of conducting commercial affairs 
has been in a measure revolutionized of recent years, thanks 
to the rapid extension of the telegraphic and the railway 
systems of the universe, and the more general employment of 
steam-shipping. With Australia now brought within five 
weeks’ steaming of the United Kingdom, and with greater 
facilities for the sale of produce, the necessity for long credits 
has ceased. 

The financial year is rapidly drawing to a close, and the 
actual results are now looked forward to with some inter- 
est. Judging from the state of affairs on Mirch 12, there is 


no reason to apprehend they will be otherwise than satisfac- 
The estimated 
Up to March 12 © 


tory—that is, of course, taken as a whole. 
revenue for the year 1886-87 was £89,869,000, 














APRIL 2, 1887.) 


THE CHRONICLE. 


419 














the receipts were £85,103,385. The weekly average for the 
past two months has been £2,400,000. Supposing this rate to 
be kept up during the last nineteen days of the year the esti- 
mates would be considerably exceeded. Comparing the re- 
ceipts to date with those for the corresponding period of the 
past financial year, we have some very satisfactory results, 
The excise certainly has not shown any elasticity; on the con- 
trary, instead of an increase there is a deficiency of £291,000. 
The receipts so far have been £23,964,000, and it is hardly 
probable that the e-timate of £25,694,000 for the current year 
will be reached. On the other hand, however, income tax 
exhibits an increase of £1,150,000; the customs receipts are 
about £330,000 heavier, and there are slso encouraging gains 
unjder the heads of stamps as well as the postal and telegraph 
services. The only weak point in the accounts seems to be 
the excise, but if we are to infer that the diminution in the 
receipts from this source marks but another step towards 
growing national sobriety, we have no reason to cavil at it, 
especially as there will be larger amounts of capital available 
for the development of other and more legitimate interests, 

The Railway and Canal Tratiic Bill has been read a second 
time in the House of Lords, and there is now reasonable hope 
that it will become law during the present Parliamentary 
session. It is essentially non-political, and is devised and pro- 
moted with the laudable endeavor to resuscitate our flagging 
industries, The argument that because some £800,000,000 have 
been sunk in the development of the railway system of the 
country an unassailable monopoly has thereby been created, 
hardly holds good. National interests must receive first con- 
sideration, and if it be shown that the home trade is suffering 
from the excessive charges for the carriage of goods whilst 
the competition of the foreigner is fostered and encouraged 
by the granting of preferential rates, then it is indeed high 
time that some drastic measures should be adopted, whereby 
home enterprise shall be allowed to escape from the severe 
handicapping to which it is at present subjected. Besides, 
the companies themselves must admit that unless they wish 
to see the traffic of any given manufacturing centre a dimin- 
ishing quantity they must be prepared to assist the manufac- 
turer. Profits have of late been cut so fine that the item of 
expenditure for traffic has become of more serious importance, 
The business way in which the maiter was discussed in the 
House of Lords promises well for its future examination in 
the House of Commons. All shades of political thought are 
alive to the fact that in consequence of the sturdy growth of 
foreign competition, home industries at the present moment 
require careful nursing, and if it can be proved that their 
legitimate development and expansion are in any way hindered 
by onerous traffic charges, some measures for practical relief 
will have to be adopted, Traders and agriculturalists have 
suffered long. It certainly does appear ex.raordinary that in 
these days of azricultural depression a c»mpany should be 
formed in Antwerp forthe export of Belgian fruit, butter, 
milk, poultry and vegetables to England. Such, however, is 
the case, and it is likely to commence operations immediately, 

In the money market there has been no new feature of 
importance, The inquiry incidental to the Stock Exchange 
settlement was not large, but it fell upon a market barely 
supplied with capital, and recourse had therefore to be had to 
the Bank of England for assistance, The rate for short loans 
was as high as 31¢ per cent to 4 per cent, but it has since eased 
down to 2@21¢ per cent. Discount business has been very 
quiet, bills bcing still scarce, and the competition for them 
iskeen, The weekly Bank return is a strong one and points 
to the probability of an early reduction in the rate, The re- 
serve has gained £540,026, but as there has been a simulta- 
neous increase in liabilities, the proportion remains practically 
the same as last week—namely, 48°84, against 48°83 per cent. 
The amount of tha reserve is now £16,471,000, or £4,835,000 
more than last year. In the matter of bullion the gain on the 
week is £138,876, bringing the total up to £24,058,000, or 
£1,600,000 in excess of last year. It will thus be seen that the 
position of the Bank just now is decidedly strong. The 
amount of the private deposits held is only £23,046,000, being 
£2,439,000 less than last year. The market just now is any- 
thing but well supplied with capital, more money having evi- 
dently gone into general circulation, and the revenue collece 
tions at the same time sweeping up supplies. Discount rates 
here, though low, are 4 to 4% per cent higher than those cur- 
rent at Berlin and Paris. 

At the meeting of the Bank f England a dividend of 5 per 





cent for the half-year was declared. The profits were shown to 
be £718,370, and after providing for the dividend, the ‘‘rest,” 
which at the close of the financial half-year was £3,750, 286, 
will be £3,222,636. The dividend being in excess of the cor- 
responding half of last year, when 4°{ per cent was piid, will 
have to be formally confirmed by ballot. 

‘he rates for money have been as follows: 









































Ss Open market rates. Interest allowed 

2 Bank Bills Trade Bills tin 
London} ~ . . Joint | Dise’t Hae. 
& | Three | Four | siz | Three | Four | sic | Stock | At |7 to 14 
| Months Months Months Months|Month.| Months| Banks.|Oall.| Days. 
Feb. 11 4 24%@ — 2%@ —24@ —34@4 34@t 34@14 2% | 234/234-234 
“ 18 4 |8%@ —'3 @ —24@ — 3474 34a4s [S'4@4 24 | 2 234-254 
“ 2514 |214234/3 @3K4 @ — 3484 Beet |S¥@t Be | 236 24-2iq 
Mar. 4 4 |3443 — 34a —|\3 @—3% 4 34@4 34@4 Zig | 24 234-234 
“ 11 S4g/256@ —'24@ — 243 —3 E3SGKS3 S343 GS) 2 2 234-214 
* 18 3%|25a@ —'2%@ — 25@ —3 @3%3 @34%3 @3%' 2 2 214-24 








The following return shows the position of the Bank . f 
England, the bank rate of discount, the price of consols, &c., 
compared with last three years : 


























| 1887. 1886. 1885. 1884, 

Circulation, excluding 7-day and) £ £ £ £ 

GUNG BEB ee ..cnceses escccnccsccese | 23,336,900} 23,619,665} 28,342,545) 24,023,145 
a a aan eeesinmee _ 10,506,806) 9.738.870; 12,354,401! 12,045,357 
EE 23,064,103) 25,493.878] 24,783,574) 22,982,337 
Government securities.............. 14,136,141) 14,560,849) 14,651,801, 12,453,013 
eC. . ccccueececeososeos 21,436,104; 24,567,616‘ 22,701,003; 24,981,178 
Reserve of notes and coin.......... 16,470,951! 14,585,426 18,270,443) 16,979,269 
I I 8. . eencee oneeens 24,057,851) 22,455,091} 25,862,087, 25,232,484 
Reserve to liabilities... ..........- 4884 p.c. 41gp.c.) 49p.c\ 42 pe. 
EET a Sig p. e.| 2p.c.| 83g p.c.| 3p.c. 
NS aS LOLYgd.| —10034a. 9534.1.|101 15-164. 
Clearing-House return...... pagiaviiion 138,916,000) 134,098.00 | 123, 196,000/ 123,946,000 





The Bank rate of discount and open market rates ai t! e 
chief Continental cities now and for the previous three weet, 
nave been as follows: 





























Mar. 18. Mar. 11. Mar. 4. Feb. 2 
Rates of 
Interest at =| Bank | Open | Bank | Open | Bank | Open | Bank | Upen 
Rate. |Market| Rate. | Marke:| Rate. |Market| Rate. | Market 
Paris .....eseeeee 3 2 3 2 8 2 3 24 
Berlin....... eevee 4 2% t 2hy 4 24 4 234 
*rankfort..... eee 4 2% 4 24 4 dy 4 2M 
Hamburg......-. 4 2 4 25g 4 26 4 234 
Amsterdam...... 2h6 2 2h 2 Qh 2 24 2 
Brussels..... eeees 2hy 24 246 2% 2 214 Pe 4 ay 
MaGrS ...ccccccess 4 4 a 4 4 4 4 4 
Vienna........... 4 844 4 3 4 3 4 3 
at. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 38 3 3 3 8 3 

















—_—. 


Messrs. Pixley & Abell write as follows on the state of the 


bullion mar 


Gold.—Purchases to the amount of £261,000 have been made by the 
Bank during the week. An order for South America has also absorbed 
some £250,0°0. The only export to Irdia is £15 000 to Bombay. We 
have to record the following arrivals: 267,010 from South America, 
£5,000 from Bombay, £5,0VU0 trom Australia, £5,000 from the Cape, 
£74,000 trom River Plate, and £2,000 from Chile; total, £2161,00vu. 

Sliver, which has lately been upheld by ac nsidesable special order, 
has to-day fallen to 45\d., the Indian banks even now refusing to pur- 
chase. The arrivals are: From Australia, £3,00'; New York, £15,000- 
Chile, £ 2,000; total, £50,000. £20,000 has gone to Bombay. 

Mexican Dollars.—With the exception of a few special orders nothing 
has been done in Mexican dollars, and the price is nominal. 


The quotations for bullion are reported as follows: 





SILVER. 




















GOLD. | 
London Standard. | Mar. 17 Mar. 10.|| London Standard. Mar. 17. Mar. 10, 
8. ad.| 28. 4. | 4. a. 

Bar gold, fine.. .oz.| 77 9 77 98 Bar silver..... .. oz,' 4514 
Bar gold, contain’g Bar silver,contain-| 

20 dwts. silver.oz.| 77 10 77 10 ing 5 ars. gold.oz. 455¢ 
3npan. doubloons.oz.| ... ... | seee-es Cake silver ...o2-' 48 13-16 
3.Am.donbloons.o7 | ........ Mexican dola...o | a 











Messrs. Matheson & Co. are receiving subscriptions for 
$8,500,000 first mortgage 6 per cent gold bonds, part of an 
issue of $10,500,000 of the Mexican National Railroad Com- 
pany, the price of issue being 92 per cent. Subscriptions are 
also being received for the samein Amsterdam, There has 
been no other item of financial interest during the week 
worth mentioning. 

There has been no fresh feature in the grain trade during 
the week. English wheat was fairly well held, and was per- 
haps rather stronger at the close than at the opening, but in 
the case of foreign wheat less money has been occasicnally 
taken. Althcugh no particular change has taken place in the 
statistical position, or at all events the difference has not 
exceeded estimates, there are signs that were the market 
infused with a little more life, it might assume a stronger 
position than it now occupies. There is a long interval 


between this and harves when the ew grain will be mar- 
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ketable, and unless in the interim we receive liberal outside 
assistance, our stocks here will be very seriously depleted—so 
much so in fact that any prolonged period of unsettled weather 
might result in disorganization. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-eight weeks of the 


season, the average price realized and other items, compared 
with the three last seasons: 























IMPORTS. 

1886-87. 1885-86. 1884-85. 1883-84, 
Wheat............cwt. 27, 762, Ay. 489,496 ‘ 5,863,022 30, 512, 717 
Barley........ ....--.- 11,261,2 67,3 9,715,198 10,345,666 
siege - 8,042, 991 5,408,080 5,722,833 6,791,206 
Peas.... Sees ree eeeeceae 1,364 "578 1,075,381 1,086,039 990.171 
Sl cmeekeusnaentan 1,445.546 1,827,462 1,95%,360 33,649 
Indian Bieicase ccccce 147533. 811 14/359/857 121085,233 14 ,860,442 
vee 9,190,211 7,446,747 8,763,877 8,373,691 
er ae available for consumption (exclusive of stocks on 

September 1): 
886-87. 1885-86 1884-85 1883-84. 


pupempet wheat.cwt. 27, 672,113 26,489,496 25,863,002 30,512,717 
Im f flour....... 9,190,211 7,446,747 8,76 ,373,691 
of er hmne queat._18, 530, 064 24,984,154 26. 109, 436 25,195,542 


Total.....c0.-.02- 56,482,393 58,920,397 60,736,335 64,08!,950 








1886-87. 1885-86. 1884-85. 1883-84. 
Aver. price wheat.... -.. week. 32s. 7d. 298. 9d. 31s. 4d. 37s. 7d. 
Aver. price wheat..... season. 328. 7d. 30s. dd. 328. Sd. 39s. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom, 


This week. Last week. Last year. 1885. 
Wheat....... -qrs. 1,806,000 1,846,000 860,000 2,738,000 
Flour,equal to qrs 256,000 306,000 203,060 240,000 
Maize.. ......qrs. 234.000 343,000 334,000 254,000 





Eaglish Financial “Markets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending April 1: 


























a | 
London, | Sat. Mon. | Tues. , Wed. ;Thurs.| Fri. 
—— Per OZ.........4.| 447% 447%, 441, 4454, | 44516 44 
Consols for money.. .... 101194¢|10125)g/10115,¢/10113;¢ 10113 4¢| 10214 
( for account.....! 02 10115)¢/10115,,)10113;¢ 10113)¢/ 10248 
be rentes(in Paris) fr, 80°67 49 80°62+9/80°8249g 80°80 |81°°5 B1'12l 
U. Bae of i 130383 (130% {13134 (131% |18133 |L31% 
an Pacific.......| 63% 6444 64% 641g 64% 64% 
Chic. Mil. & St. Paul....| 92% | 94 9444 | 93% | 94 | 955. 
@,common stock....| 3444 | 354s | 3543 | 34% | 353g | 35% 
Dilinois Central.........)134 134 134 13314, (133% (134 
Penns avemte --. ae 59% 60% | 6033 | 603g | 6033 
=a hia & 1 pe 197%, Olg 20% 197%, 20 204g 
New York Central... .. 114% [115% (116 |115% (115% |115% 




















Commercial and DBliscellancous Rews 


NATIONAL BANKS,—The following national banks have lately 
been organized: 


3,642—The Market National Bank of Cincinnati, O. Capital, $250,000, 
Edwin Stevens, President; John G. Srathecten Cashier. 
e-s— Cedar Rapids National Bank, lowa. Capital, $10 ),000. 
rthur T. Averill, President; Ral ph Van Vechten, Cashier. 
$,644—The First National Bank of Alvarado, Texas. Capital, $50,000. 
H. W. Trippet, President; J. R. ey 6 Cashier 
E6520 Corsicana National Bank, Texas. Capital, $100,000. George 
T. Jester, President; L. L. Jester, Cashier. 
$,646—The Greenviile National Bank, Texas. Capital, $100,900. S. D. 
Rainey, Jr., President; W. A. Williams, Cashier 
3,647—The Lincoln National Rank of Chicago, fll. Capital, $200,000. 
ohn L. Beveridge, President; R. L. wakin, Cashier. 
5,068—She First National Bank of Grass Valley, Cal. Capital, $50,000. 
David McKay Jr., President ; Horace D. Andrews, Cashier. 
3,649—The First National ‘Bank of Pratt. Kan. Capital, $50,000, H. 
W. Lewis, President; Gust. Carlander, Cashier. 
menetiie ~ han oa National Bank of Lancaster, Pa. Capital, $200,000. 
el H. Reynoids. President; Peter E. Slavmaker, Cashier. 
$,651—The “First National Bank of Tyler, Texas, Capital, $100,600. 
Rowland, President; J. D. Moody, Cashier. 
$,652—The First National Bank of Ogalalla, Neb. Capital, $50,000. 
e Love, President; L. A. Brandhoefer, Cashier 
8,653—1he ‘Button National Bank, Nebraska. Capital, $50, 000. John 
B. Din aneeensyy Y President; Fred. Cc, Matteson, Cashier 
8,654—The Farmers’ National Bank of Canfield. Ohiv. Capital, $50,000. 
Alexander Dickson, President; H. A. Manchester, Cashier. 
$,655—The La Grande National Bank, Oreson. Capital, $60,0L0. M. 
F. Homan, President; W. H. McDonald. Cashier. 
8,656—The First National Bank of Aberdeen, Miss. Capital, $50,000. 
Frank P. Jinkins, President: Ben. C. Jinkins, Cashier 
9,657—The First National Bank of Russell, Kansas. Capital, $80,000. 
William Blair, President; Emery C. Haskett, Cashier, 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week. compared with those of the preceding week. show a de- 
crease in dry goods and an increase in general merchandise, 
The total imports were $8,726,606, against $8,541,080 the pre- 
ceding week and $9,153,031 two weeks previous, The exports 
for the week ended "March 29 amoun to $4,990,425, against 

$6,553,397 last week and $6,374,200 two weeks previous, The 
om are the imports at NewYork for the week ending 
(for dry goods) March 24, and for the week ending (for gen- 
eral merchandise) March 25; also totals since the beginning of 
the first week in January: 


FORBIGN IMPORTS AT NEW YORK. 
1884. 1885. 1886. 








For Week. 












1887. 


$2,212,509 
6,514,097 


88,726,606 


$35,271,173 
72,803,226 














In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 29, 1887, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEE. 





























1884. 1885. | 1886. 1887. 
For the week...| $4,638,427) 5,824,232] $4,260,144) 4,990,425 
Prev.repo 63,747,729 72,206,374 62,229,339 65,554,709 
Total 12 weeks., $68,386,156] $78,030,606) $66,489,783) #70,545,184 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 26, and 


aince J ny 1, 1887, and for the corresponding periods in 
1886 and 1 


EXPORTS AND IMPORTS OF SPHOIS AT NEW YORE. 



































gold Bazporis. Imports. 

Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........ $1,000 $4!,158 _- $1,578,107 
Cin ciciiieneid  $j- gees rf. 4,424 45,355) 1, te ,847 
CT vicinus guael jo sees 9145,405| c««e- 356, 910 
+ oe fe tt sesneaaous 595,329; 1,629,3y0) 7,724 336, es 
ae mmenenens °*°"*" 44,000| 1,092,465 21,392 116,41] 

Allother countries... 8,0U0 ik rr ; 
Tetal 1887....... #¥648,329) $4,870,700 $74,471) $3,711,237 
Total 1886....... 1,358,140) 16,786,317 386,295 ,410,835 
Total 1885....... 29,022 3,676, L69 15,284 4,627,635 
Silver. 

dreat Britain ........ $90,800) $1,415,059 aoe a 
inane saahere 65,930. a =3©—)——‘(‘iét in 00 

Germ aetaamese6coetl .sseees £5,000 entead ix 1,22 
Weat ~ i eageacaese 22,160 53,660 3,116 234,459 
i tetenwigeesst j- ji seese ome. 41,913 
South America.......| —_ ------ 37,483 332 135,551 
Allother countries... 3,000 S067, =—sseccccel = =—s—(iti‘é eww 
Total 1887....... ®181,890) $2,031,030 $3,498; $413,158 
Total 1886....... 267,350 3,508.965 55,290 345,225 
Total 1885....... 569,719 3,926,225 31,883 276,911 

















Of the above imports for the week in 1887, $7,724 were 
American gold coin and $2,619 American silver coin. Of 
the exports during the same time $9),229 were American 
gold coin, 


United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





















































Balances. 
Date. | Receipts. | Paymenis. Ooin. |Ooin Cert’s.| Ourrency. 
~ g | ~ rs 
Mch. 26 ee tt 606, 2,109,493 135,167.679| 21,569,829 
“« 8 801,898) 1,122,96 31 273.619) 22,145,569 
“ 629 24 23,433) 1,026,362 5,456,479 3,202, 46 
* 30, 11,030,698) 11,605,801/135,555.361| 22, 688, 670 
« 31 1,721,264 1,174,708/135,535,6/5 23.335, 911 
April 1 1,028,347 2. 394,531)135,627,895| 22,105,599 
REE act BERR, BEE lccce coccocccsteees scocesouel cece coensces : 














Imports of Leading Articles. 

The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port from 
January 1 to March 25, in 1887 and 1886: 

{The quantity is given in packages when not otherwise specified. | 


















































1887. | 1886. 1887. 1886. 
China, «c.— Metals, &c— 
China .. ... 7,950 5,737), Tron, pig... 14,940 13,039 
Earthenw . 6,9 7,610); “ RR. bars 10,606)........... 
ee 117,274 115,771); Lead, pi 826 30,440 
Glassware. 11,987 12,818'| Spelter, Tbs 993,138) 1,360,335 
Glass plate. 3,074 2,272|| Steel . 929,999 613,947 
Buttons. .... 4,999 4,225|| Tin, boxes. 350,265 402,513 
Coal, tons. . 7,302 4,711); Tinslbs.,lbs| 7,048,U87| 4,745,749 
Cocoa, bags. 86,033 23,496) | Paper Stock. 52,620} 92,146 
Coffee, ba - 672,651 ¢60,764/ |Sugar, hhds, 
Cotton,b | 1,103 701)| tes., & bbls. 50,873 56,892 
Drugs, yg Sugar, boxes 
Bark, Peru. 568 457|' and bags...| 1,708,898) 2,051,545 
Blea. powd. 10,086 9,903//Tea ......... 412,482 339, 886 
Cochineal. . 344 276||Tobacco.. .. 26,902 25,205 
Gambier . . 5,386 6,077)|| Wines, &¢.— 
Gum, Arab. 243 641|/| Champ’gne 
Indigo ..... 3,437 2,062 basket. Le 49,368 25,382 
Madder, &6 75 121;; Wines...... 35,304 34,251 
Oil, Olive.. 14,679 11,332)| Wool, baies. 26,690 34,874 
Opium .. .. 757 312|| Reported by 
ache. bi-ob. 3,445 1,92%!| value $ 
Boda, sa 9,383 6,1 Cigars ...... 461,593 417,024 
Soda, ash 16,754 21,795' Fancy goods 19,503 96,333 
aaa 2,362 1,688/|Fish ....... 213,182 157,046 
5,270 4,373)|Fruits, &o.— 
Gunny cloth 43 »166]| Lemons 266,528 231,234 
a 9,702 7,490); Oranges 407,728 440,581 
Hemp, bales 85,030 “aa ETT 247,401 
des, &c.— . 251,33 361,910 
Bristies .. og Hides, undr.| 3,789, $73 5,219,240 
Hides, dr’sd 1,529 ,608||Rice........ 13,506 30,410 
India rubber 21,699 23,912 Spices, &c.— 
Se euiteinnd 463 il _ ae 42,553 5,639 
Jewelry ,&o- Ginger .. 27,101 7,147 
Jewelry .. . 873 923!) Pepper.... 209,169 36,983 
Watches. . 562 de Saltpetre .. 67,932 24,987 
Linseed..... 30,356 5,000, |Woods— 
olasses.... 12,467 12,7 7 Cork ......-. 165,897 152,303 
Metals, Fustic eeees 14,469 16,056 
Cutlery eeee 1,894 a seqwees ee 138,492 163,07 
Hardware. 140 135'' Ma y.! 144,094} 111,580 
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Arkansas State Bonds.—A press dispatch from Little 
Rock, Ark., March 50, said that a bill to provide for the set- 
tling of the undisputed State debt has passed both houses of 
the Legislature and gone to the Governor for signature. The 
total debt is a little above $5,000,000, of which $3,000,000 is 
accumulated interest. The bill provides for using the money 
now in the sinking fund, whenever exceeding $25,000, to pur- 
chase bonds and matured coupons after advertising for bids ; 
also for issuing certificates of State indebtedn-ss in various 
sums to be exchanged at par value for undisputed bonds and 
matured coupons; these certificates to be receivable at par in 
payment of the sinking fund tax of one mill on all taxable 
values, for all State taxes on liquor licenses and for all for- 
feited lands by the State. The Governor, Secretary of State 
and Treasurer are constituted a State board to carry out the 
purposes of the bill. [So much of the State debt has been 
disputed that this measure may be less important than it 
appears. | 

Fitchburg—Troy & Boston.—A dispatch from North 
Adams says that the papers for tne transfer of the control of 
the Troy & Boston Railroad to the Fitchburg Company have 
been signed, A special meeting of the Troy & Boston stock- 
holders to ratify the sale has been called for April 28. The 
Fitchburg pays $3,000,000 in 4 per cent bonds and $1,000,000 
in consolidated stock for the road, The first four years 
holders of stock are to get °¢ of the regular dividend on Fitch- 
burg consol, stock, the next four years to get 5 per cent, and 
after that the full dividend. 


Inter-State Commerce Commission.—The Commission- 
ers met in Washington March 31, and organized by electing 
Judge Cooley as President. The Commissioners and their 
respective terms of office are as follows: Thomas M Coley, 
of Michigan. for the term of six years; William R. Morrison, 
of Illinois, for the term of five years; Augustus Schoonmaker, 
of New York, for the term of four years; Aldace F. Walker. 
of Vermont, for the term of three years; Walter L. Bragy, of 
Alabama, for the term of two years. 


Kings County Elevated.—The Brooklyn City Works De- 
artment have issued a permit to the Kings County Elevated 
ilroad Company to erect its structure in Fulton Street 
from Adams Street to the city line, under the consent 
of the Mayor and City Works Commissioner already 
secured. The permit is like the one granted to the 
company on December 5, 1885, under which work was 
done until stopped by injunction. The Tribune 
reports that much of the iron for the structure is ready to 
be put up, and it is reported that the road will be built at 
the rate of a mile a month. The Union Company has a large 
force of men at work in Flatbush Avenue, and will shortly 
begin work in Hudson Avenue. The portion of its route con- 
necting these two streets crosses Fulton Street, and there the 
atructure has already been put up. What steps will be taken 
by the Kings County Company in relation to this obstruction 
of its route is not yet decided, but the directors of the Union 
Gompany claim that they are prepared to maintain their prior 
rights at that point. 

Ohio & Northwestern.—A dispatch from Cincinnati an- 
nounces the arrival there of Senator Warner Miller, Wm. Walter 
Phelps of New Jersey, and others, who are on a tour of inspec- 
tion over the lines of the Ohio & Northwestern Riilway, re- 
cently the Cincinnati & Eastern. It is intended to extend 
the line from Portsmouth, Ohio, to meet an extension of the 
Kanawha & Ohio road thus opening a newline to the mineral 
regio.s of Ohio and West Virginia from Cincinnati. 


—The Louisville New Albany & Chicago Railway Company 
offers for sale in our advertising columns to-day $900,000 of 
its consolidated six per cent gold bonds, due in 1916. This 
company’s doing an increasing business, and we are informed 
that the gross earnings for the quarter will probably show 
$100,000 increase over the same period of last year. A six per 
cent gold bond at or below par, by a responsible company, is 
now a rare thing, and the bonds merit careful consideration. 

—The firm of J. H. Latham & Co. has just been dissolved 
by the retirement of Mr. J. H. Latham, the senior member, 
who became a partner in the firm of Winslow, Lanier & Co. 
on April ist inst. The business of the late firm of Messrs, 
Latham & Co. will now be conducted by the remaining part- 
ner, Mr. Frederick W, Perry, who is favorably known for his 
energy and ability in connection with the purchase and sale 
of all kinds of securities, 

—Attention is called to the advertisement of Mr. A. D. 
Middleton (late of the firm of Middleton & Co. in Exchange 
Place) the general agent of the Kansas Investment Company, 
of Topeka, Kansas, Mr. Middleton, who is well known in 
this city, offers to the public 6 per cent secured gold bonds of 
the above company, principal and interest payable at the 
Ninth National Bank in this city. 

— Messrs. Hamilton & Bishop, bankers and brokerr, have 
removed to large and commodious offices in the building hav- 
ing entrances at 96 Broadway, 6 Wall and 5 Pine streets, 
known as the Schermerhorn building, where they will be 
glad to see their friends, and others desiring to deal in bonds, 
stocks and securities, 


— Under heading of ‘‘ Banking and Financial,” Messrs. Cof- 
fin & Stanton, of 11 Wall Street, invite attention to their 
offering of the Brooklyn Cable Company ist mortgage bonds. 


—The St, Paul Minneapolis & Manitoba Railway Co. have 


declared the ysual quarterly dividend of 114 per cent, payable | 


M:y 2, 








Auction Sales.—The following were sold at auction this. 
week by Messrs, Adrian H, Muller & Son: 


Bonds. 
$7,000 South Brook.Cent. RR. 
Co., lst, 738, due 1997.114% & int. 
$13,000 Bushwick RR. Co, 
Ist, 6s, reg., dus 18¢2..107 & int. 
$30,000 State of Arkansas 7a, 
guar. for Arkansas Central 


8. 
Crosstown 
ry) . ae 2, GO 
i BE ivecka cacescas 115% & iat. 
$2,000 Atlantic Ave. RR. Co. 
of Brooklyn, Ist, 5s, due 
190 105% & int. 
“Se Coney Island & Brook 


Bond 
$3,000 Central 
RR. Co. of N 





1897. --........--..-- 113% & int. 
$1,000 Brook. City Hunte-¢s 


, lway Co.... .. oseeeeeeue 75 
R.Co.,18t,5s,due 1903.102 & int. Shares. 
$1,000 Prospect Pork &C.T. | 200.8. Trust Co. ....555 to 555% 
RR. Co.,1st, 78,due 1895.1i 2eint. | 100 Phenix Fire Ins. Co. of 
$3.00 South Brookiyn Cent. Brooklyn......... 131 to 131% 
RR.Co..2d 68.due 1897.'!04%e%&int. | 22 Sixth Ave. RR. Co........170 
$3,000 Williamsburg & Fiat- 50 N.Y.floating Dry DockCo 61g 
rene RR. Co., 2d 7s, due 20 Mineral Range RR. Co...188% 
+ 


50 Nassau Bank............. 





42 Second Ave. RR. Go... 1464 
Point & Prospect Park RR. 50 Manhattan Oil Co. (hy- 
Co., Ist, 7s, due 1888.10214 & int. pothecate d)..... ........ 70 











Hanking and # inancial. 








United States Government and other desirable 


SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange boughs 
and avid on comission for cas”. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw YORK. 














120,000 
BROOKLYN CABLE co. 
6 PER CENT IST MORTGAGE BONDS, 


DUE 1907, 
COUPONS MARCH AND SEPTEMBER, 
FOR SALE BY 
COFFIN & STANTON, 


BANKERS, 


10, 11 and 12 Mortimer Building, Wall Sireer, N. Y. 


We recommend these Bonds as a cheap and very desirable home 
investment. Full particulars furnished on application. 








We beg to offer, subject to sale at 97'2 and accrued Interest 
with 25% of stock bonus, a limited amount of 
THE ORANGE BELT RAILWAY Cv.’s 

(OF FLORIDA) 
FIRST MORTGAGE G6 PER CENT 
GOLD BONDS, 


3-20 WEtR 


Interest January and July, 


PAYABLE AT THE FARMERS’ LOAN & TRUST CO., NEW YORK. 
DUE 1907. 


THE ORANGE BELT RAILROAD 


extends from Mouroe, a Statiou on the Jacksonville Tampa & Key West 
Railway, along the west bank of Lake Monroe, soutiwe-terly through 
the towns of Sylvan Lake, Paols, Isiant Lak, Glen Ethe:, Long weod, 
Altamont, Forest Ciry, Te: onto, Lake ive, Clarkona, Millers and Crown 
Point to Oakland, a 'eautiful villag - located on the south shore of Lake 
Apopka, a distance ot 34 mics, and is being rapidly extended through 
to Point Pinellas on the Gulf, 

This Road passes throug. the most fertile lands of the State of Flor- 
ida, and the mest thriity oranze be to the Sta e. Itis doing « very sat- 
isfactory bu-iness, and earning more than tie interest on its bonded 
debt, and when completed we seve no reason why it should not pay 
bandsome dividends on its stock. as itis »onded for the small amount 
of $5,000 per mile. These bonds are a fir-t and only lin on the Road 
and equipment. and -n additi n are guaranteed principal and interest 
by the Orange Belt Investment Co., Which owns large mills at Long- 
wood that are earn:ng over $10,000 « year net, besides which the Com- 
pany has valuab.e real « tate and oth r property, e-timated in all with 
the mills to be we rth $30u, OO, and wh nthe Roatlis fiu'shed to Point 
Pinellas, it is estimated thar the Investment Company’s property will be 
worth at least $1,00V,000, not including the Ratlroad und its franchises 


The Company reserves the right to redeem these Bonds 
atany time afier five years, andit is believed that they will 
be able to retire them all in five years, as it is fur the inter- 
est of the Guarantors to do so, they being the owners of 75 
percent ofthe stock, which, with the 25 per cent we off r, 
will own the Koad after these Bonds have been : etired, 
and will be the only lien upon the Railroad equipment 
and franchises. 


We look upon this security a3 a good investinen’, and with 25 per 
cent of stock bonus offered with the bu uds, they siiou.d command the 
attention of the in, esting »ablic. 


PRICE 9712 AND INTEREST, WITH 25 PER CENT STOCK BONUS. 
Respectfully yours, 
GRISWOLD & GILLETT, 
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DIVEDENDS. 
The following dividends have recently been announced: 




















Per When Books Olosed, 
Hame vf Company. Oent. |Payable.| (Days inclusive.) 
Railroads. 
Atchison Top. & Santa Fe (quar ). llg9 |May 16/April 6to ———— 
Mineral Range (quar.)....-....--| 24 |April 5jApril lto ——— 
N. Y. & New England, pref. -.-- a Ol ° Miesscccccsaquhewedseteie 
Pitts. Ft. Wayne & Chic. (quar.) | 1% jApril 5)........-.0.--.------- 
Pitts. Ft.W.& C., special (quar.) B% [APT 3).22.-occccccc--cccveee 
St. Paul Minn. & Mean. (quar.)...| 1l*e j;May 2)April 12to May 2 
Banks. 
Gallatin National.... ........ ---. 5 April 6|/March3ltoApr 5 
Miscellaneous. ; 
American Bell Telephone.... .... $3 ‘April 15\April 1 to April 12 





WALL STREET, FRIDAY, April 1, 1587-5 P. M. 

The Money Market and Financial Situation.—Since April 
first has arrived without any serious pressure in the money 
market, those who have feared a stringency will now breathe 
more freely. 

The outward movement of our stocks and bonds to the 
foreign markets is yet an important factor in the general situa- 
tion, though it is not quite clear as to the proportions of this 
movement,—how much of it is made up by the negotiation 
of railroad bonds abroad and how much by the straight pur- 
chase of stocks and bonds in the open market here for ship- 
ment to the other side, 

At the Stock Exchange the tone has been evidently stronger, 
and the great majority of operators appears to be on the bull 
side, while the talk of the Street is nearly all in that direction. 
Bear influence is rather conspicuously absent, and the constitu- 
tional bears, if they have any plans, are waiting for prices to 
get higher before they make an attack. 

Activity in financial negotiations pertaining to railroads still 
goes on, und this week we have the sale of the Chicago & 
Eastern Illinois stock to some party not announced, but sup- 
posed to be Atchison Topeka & Santa Fe ; Rock Island has 
also disposed of $6,000,000 more of its collateral tru-t bonds 
to a syndicate, the proceeds to be used for extensions in 
Nebraska. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 9 per cent, 
the usual rate to stock brokers being 5@6 per cent; to-day the 
rates were 83@9 per cent. Prime commercial paper is quoted 
at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £75,000, and the percentage of reserve to 
liabilities was 48°57, against 49°55 last week; the discount rate 
remains unchanged at 3 percent. The Bank of France lost 
2,975,000 francs in gold and 650,000 francs in silver. 

The New York Clearing House banks, in their statement of 
March 26, showed a decrease in surplus reserve of $1,148,500, 
the total surplus being $6,186,850, against $7,335,350 the 
previous week. 

The following table shows the changes from the previous 
week and s comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1887. Inffer’nces fr’m 1886 | IRK5 
March 26. | Previous Week.| March 27. | March 28. 

Loans and dis. $365,403,000/ Dec. 3,403,500 $35F,058,690 $300,981,20: 
Bpecie .......-| 79,602,700) Dec. 3,244,900) 79,081,600 101,75. ,800 

reulation ... 7,647,800, Dec. 11,100) 7,959,600 :0°899'700 
Net deposite..| 374,702,200/Dec. 7,442.400) 380,254,606) 353,443,900 
Legaitenders.| 20,259,7.0/Iine. 240,800 25,778,700) 32,029,90Uu 
Leval reserve! $93,675,550) Dec.41,860,600) $95,006,150, $88,360,975 
Reserve bold.| 99,862,400 Dec. 3,009,100} 107,863,300) 136,782,700 
Snrnine...... $6,186,850/ Dec. $1,149,500) 812,797,150, $49,421,725 











Exchange, —The chief feature of the foreign exchange mar- 
ket during the past week has been its extreme dulness, there 
having been an almost entire absence of demand from remitters. 
Rates have been rather weak, partly in consequence of the dul- 
ness and partly the result of pressure of security bills drawn 
against stocks and bonds, The much higher rates for money 
here than in London also work against the exchange market, 
Posted rates have been reduced 3c., to 4 85$ and 4 874@4 88, 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 Gays’ sterling, 4 843@4 85; demand, 4 574,@4 87}. 
Ca: les, 4 $73@4 88. Commercial bills were 4 83@4 83}; 
Continental bills were: Francs, 5 21}@5 21f and 5 19%@ 
5 20; ceichmarks, 954@954 and 954@95§; guilders, 40@404 
and 403 @4( &. 

The tollowing were the rates of domestic exchange on 
New York st the under-mentioned cities to-day: Savannah, 
buying 4 discount, selling 4 premium; Charleston buying 
par@1-16 premium; selling 4@4 premium; New Orleans, 





commercial, 25@50c. discount; bank, $1 prem.; St. Louis, 
50@75c. discount; Chicago, 50c. discount. | 


The rates of leading bankers are as follows : 





























Aprié 1, Bizly Days. Demand, 
Primebankers’sterling billson London... 4 854 4 87422188 
OS a 4 8319274 83% sein ibini 
Documentarycommercial ............----./4 83 @4 8:4 — ........ 
Paris(francs)........ eeeeeceaeeeenaeeeeeeceeaaere 5 22144605 2: 7g 5 20@5 193g 

terdam (guilders) .........-..--...----| 40'1g #4018 4014 @405 14 
Frankfort or Bremen (reichmarks)........ 951g @95% 955g a95% 
Coins.—The following are quotations in gold for various coins: 
Sovereigns..... .--84 85 @$4 88 (Silver “sand 498. — 99%4 
Napoleons ........ 385 @ 389 | Five francs......— 93 @- 95 


Mexican dollars... — 75a — 76% 
Do uncommere’!], 


X X Reichmarks. 474 @® 476 
X Guilders....... 396 @ 400 


Span’h Doubloons.15 65 @15 75 | Peruvian sols..... 73492 — 75 

ex. Doubloons..15 58 @15 65 | Englishsilver.... 4 80 @ 4 84 
Fins zoldbars.... par @lq prem | U.8.trade dollar: — 99 @ 100 
Finesilver bars ..— 95145@ 963 U.S.silverdollars-— 99%@ 100 





Dimes & 4s dimes. — 9942@ par. 
United States Bonds.—Government bonds have been dull 
and without feature, except for considerable strength in the 
4s and 44s, the former class being quoted fully one per cent 
higher than last Friday. 
The closing prices at the N. Y. Board have been as follows 






































Interest] Mar | Mar.| Mar.| Mar. | Mar. | April 

Periods.| 26. | 28. | 29. | 20. | 31. ] 1. 
4198, 1891 ........ reg.'Q.-Mar. * 10933, *10938 *10953"109 4 “109%! 110 
4igs, 1891 ...... coup. Q.-Mar. |* 10933 *1093g 10955*10953' 109% 110 
 cniecnade reg. Q.-Jan. \*127%! 1283s! 1.853 *128%| 12559) 1285, 
48, 1907 ....... coup. Jan. | 1287 *128%! 12953 12919, 129194128 8g 
38, option U.8.... reg. Q.-Feb. |*10042 *100% *10035,* 10033 * 1003, *100 
6s, cur’ey, ’95....reg.J. & J.*12649\*126 lg/*126 19)*126 lg *126 9|*1263g 
6s, cur’cy, ’96....reg.J. & J.|*12944/*1 2924 *129 '4\* 124 2g *121g'*1 2914 
6s, cur’ey, ’97....reg.J. & J |\*132 |*132 |*132 |*132 \*132 (*132 
6s, cur’cy, ’98....reg.|\J. & J.:*13459/*134% "134%! 155 *1349)*136% 
6s, cur’cy, ’99....reg.J. & J.\"13638|_1367% *1367—*13743 *137 }*157 














* This is the price bid at the morning board; no sale was made. 

State and Railroad Konds,—State bonds have been dull 
and very few classes have been dealt in. The most prominent 
have been the Virginia deferred bonds, the price being irregu- 
lar and closing at 12 bid, though the transactions have not been 
specially large; North Caroliva special tax bonds have advanced 
and close at 144. 

The demand for railroad bonds has been fairly brisk, and it 
has been very general, no class being specially prominent for 
activity. The general market for bonds has sympathized with 
the stock market to a great extent, and consequently prices 
have been gradually improving in a moderate way, while a few 
classes have advanced rather more than the majority. These 
are Atlantic & Pacific 4s and incomes, Ohio Southern 1st and 
incomes, Indiana Bloomington & Western incomes, Fort Worth 
& Denver ists, Erie 2ds and Colorado Coal & Iron 6s, though 
the advance has not been fully maintained in all those named. 


Railroad and Miscellaneous Stocks.—The temper of the 
stock market during the past week has been decidedly bullish, 
and transactions have been heavier than for a long time past. 
That the net advance for the week is Lo greater in the general 
market than it is, is due to reactions which have occurred at 
times from realizations and some hesitancy on account of con- 
tinued fears of tight money. There has been no active bear 
movement, however, and all the talk has been on the bull side, 
it even being rumored that many of the bears have changed to 
the other side of the market, and some of the prominent opera- 
tors have made plans fora bull campaign. The course of the 
market during the past week has contributed something toward 
bearing out this theory, the general list having been strong as 
arule, and a few specialties having advanced quite sharply 
under favorable rumors and reports of different kinds, Foreign 
buying has also been somewhat of a feature, assisting the rise 
and helping to weaken the foreign exchange market. Other 
favorable features have been the bull movements commenced 
in the grangers, the Gould stocks and a few other specialties, 
the rise in which has given the strong tone to the general 
market and assisted in the advance of the others. Compared 
with a week ago prices generally show an improvement, in 
some cases the advance being quite marked. 

As mentioned above, the grangers have been quite promi- 
nent, Northwest and the Omahas leading the advance in the 
early part of the week and St. Paul coming in for an advance 
later on. Various rumors have been current in regard to these 
stocks, the principal one relating to the formation of a Chicago 
pool to advance them. Northwest has also been the subject of 
rumors in regard to increased dividends, Another prominent 
group have been the Southwesterns, or Gould stocks, Texas 
Pacific, the Wabashes, Missouri Pacific and M. K. & T, ail 
sharing in an active and upward movement, on rumors that in- 
siders in these stocks were strong bulls on the general market. 
In the early part of the week Canada Southern was active and 
advanced sharply, but aside from this there has been nothing 
special to note in regard to the Vanderbilts. Fort Worth & 
Denver has been specially prominent for activity and wide 
fluctuations, though the advance was quite steady until Thurs- 
day, when there was some reaction, followed by another im- 
provement, Other strong stocks have been Columbus & Hock- 


ing Coal, Richmond Terminal, Kingston & Pembroke, the 
Nickel Plates, and a few others less promine«t. 
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STOCKS —PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 1, AND SINCE JAN. 1, 1887. 
HIGHEST AND LOWEST PRICES. Bales Range since Jan. 1, 1887. { 
of the | ———- . 
STOCKS. Saturday, | Monday, | Tuesday, | Wednesday, | | Thursday, | Friday, | Week, 
Mar. 26. | Mar. 28. Mar. 29. | Mar. 30. Mar. 31. Apr. 1. hares Lowest. Highest. 
| 
ctive KR, Stocks. F: 
Atiantic NS ehannntdii 13 13}¢. 13 13% 12% 13% 13 = 13 12% 127%) 125 12% 6,145) 10% Feb. 1] 135g Mar. 25 i 
Canadian Pacific............--. 6153 61% 62 62 625g 627, 621g G62le) 62 6253 62 6214 3,185 5913 Mar. 5] 6833 Jan. 13 ia 
Canada Southern..... ........ 591g 602) GON G62 G15, 6212 Gl 6218 Glo 6213 GLH 6233) 42,770) 524 Feb. 1) 634Jan. 3 
Central of New Jersey........ 71 7214) 2 73 72 72% 71% 7238) 7244 73 | 72% 74 32,682 551g Jan. 3} 74 Apr. 1 
Central Pacitic.............-.. 371g 3753 38% 3953 40 4018 39 40 | 39% 39144) 40 403g! 3,388) 34 Feb. 3] 43%Jan. 2 
Chesapeake RE *7% 819 819 8lo *7% 8% *7% 8% *7 8%). *7 S%y 250} 8 Feb. 3) O9¥gJan. 8 
Do Ist pref., 15% 154 15% 15% a 15% 15 i. | “se 1539 *15 15%! 451; 14%. Mar. 7/17 Jan. 19 
Do 2d pref.; *9 10%) 10 10 | 10 | *912 1039) *10 10% *10 = 101g) 296} 9 Mar. 8} 11%4gJan. 20 
Chicago Burlington & Quincy. 13873139 = 1394 1394 140 dg eer eres 140 140 | 140144 14014) 402/)13673 Jan. 13/140% Feb. 16 
ae Milwaukee & St. Paul. 9015 911g DLIle V152 9138 Y15, Dlilg 915a_) Y1g 9272) V2% 9318/148,435) 85% Feb. 1] 93le Apr. 1 
pret.) 119% 120 | 12018 120% 12012 12040 120% 120g) 12058 122) |: 121% 122 4,655/11744 Jan, 8)122%4 Mar. 23 
Catenas & Noctnwestern ae 1187, 12034 120 12138 120° 120% 120144121 | 12014 1207! 1203312112! 77,770,110 Feb. 1/1214%Ap. 1 ; 
Do pref. 149 149 | 149 149%) 147421474) 146 146 | 146 146 | 146 147 1,051) 138% Jan. 29|149% Mar. 23 , 
Chicago Rock Island & Pacific.) 126% 126 % 127 127 | 1254126 | 126 126 | 126 126 | 127 127 124311 24% Mar. 18}127 Mar. 23 
Chicago St. Louis & Pittsburg.| 1848 1858 185 138 3 1875 1938 18lg 18%) 19 19 | 18% 20 4,750; 16 Feb. 1} 20 Am 1 
Do pref.; 42% 42% 42% 44 | 44 44% 44 4514) 44 44%3; 44% 47 12,572; 35 Jan. 27} 47 Apr. 2 
Chicago St. Paul Min. & Om... 50% S14) 51% 51% 50% 51% 505% Hille) 50% 515.) 5llg 52%! 40,050) 45%¢ Feb. 1) 5/33 Apr. 1 
Do pref. 1114 1ll2t L1I2Zy1llzb 11173 11248 112) 112%) 112% 112%) 112% 113% 8.245106 Feb. LjlIS%4 Apr. 1 
ClevelandCo!l.Cin. &tatienen | 64 6472 GS O52 GO 6519, 46dSlo GD%y) = lg 65%! 65 65%, 3,780: 59 Feb. 1] 656% Mar. 30 
Columbus Hocking Val.&Tol.. 30% 32 | 31% 3238) 315g 32 BSlle 32 | lle 32 | 31 % «S2ly 6,045) 287g Mar. 14) 39% Jan. LI : 
Delaware Lackawanna &Wes' 13514 138644 13644 136°. 185% 1363, 1355s = +1: 34 136 13414 13518) 80,976/131% Feb. 11138 Jan. 3 4 
Denver & Rio G., nswesstn t pa 287%, B29 | 29 234) 301g 302! 291, | 29% 3033) 30 304} 4,674| 217% Feb. 3) 3019 Mar. 29 4 
G2: a 6333) 635, 64%) 641g 64%, G3lo r+ 37 O4 6449! 643g 645%) 8,449) 56% Jan. 24) 66 Janu. 13 
East Tennessee Va. & Ga. R y., 13 13) | 13% 18% 13% 13%, 13% 135) 13% 1319) 1339 135! 3,357) 1233 Mar. 14; 17 Jan. 3 } 
Do Ist pref. af f 75lo' TFOly TWOle! *75lo T6leo) TF75H% 75%) F4lg TAlg| *75 76 TOL! 7Tl44 Feb. 1) 823% Jan. 13 fi 
Do 2d pre 24%, 24'o 24% 2514! 25 2514 253g 2dlg| *25 251g} 253g 2552; 4,000) 2lla Feb. 1; 32 Jan. 3 e 
Evansville & Terre Haute.. “S85 86 86 86 | 86 86 | 857% 8572) 86 86 *85 BG 1g 600; 84 Mar. 12} 89 Jan. 3 4 
Fort Worth & DenverCity. 39323 40% 4010 4l% 41 42 413g 42 41 Alo, 417 42%) 85,412) 2119 Feb. 4) 42% Apr. I 4 
Green Bay Winona & St.Paul. 1583 1554) 155, 15% Ilo 16 155g 15%) 15lg 1558) 15% 157g) 10,515) 12 Jan. 28! 16 Mar. 9 i 
i ee. | cccsde sedweel suseve cteace 401lo 4019) D dddetnd eee 40 PAD cndsndies Scedkind 200; 37 Mar. 18; 45 Jan. 3 i 
Mlinoie Contral................| --.c02 «cee Festateseie pain Rear ag a os per nena Fe ins canes 205/1287% Feb. 24/135 Jan. 28 i 
Ind. Bloom. & West., ass. pd...) *23 24 | Blo 241g) Z4lo 24 i 261g 26%! 27 27 | 27% 27%! 4,575) 174 Feb. 4) 27% Apr. 1 } 
Lake Shore & Mich. Southern. M5Q° YS 95144 96 | 9538 O95: %! 9533 95: 4%) 955, 96 951g 96 83,685| 90 Feb. 1} 965, Jan. 14 
Long Island................... | 9719 9719 97 97 | 97 97 | ............ te £ ese 900) 93 Jan. 15} 98 Feb 8 “4 
Louisville & Nashville........ 6414 6510 653 66! 4 6572 66lo 65% 66 | 655, 66%) 655g 66%! 60,324) 57 Feb. 3) 67% Jan. 3 te | 
uis. New Alb. ea eee 62 62 62 >, . sertese sadeadl Gradina aled aie Gllo 61k 450} 58 Jan. 22! 6S4eo Jun. 3 : 
Manhattan Eluvated, consol... 15538 15538 15510 155%! 156) 156 1557, 15572! 15518 15510/*15514 155% 1,305)154 Jan. 5j)158% Jan. 3 ; 
Memphis & Char leston RR Be SS eh oe feo. Fo. 2 eee = . ek | appa 410} 51 Jan. 27) 634g Jan. 7 G 
Michigan Central..... ........ 914% 924; 92 927g Y2% H3lyi OLZlo O92lo! V3 9314) 92% 92%) 11,325! 86 Jan. 271 93% Jan. 38 
Mil. Taine Shore & West....... | 97 88 | 89% 9Olg) SS8lo B8lo 88lo 89 | *87¥o 89 | KR7lo BS 3,050} 664g Jan. 6| 901g Mar 28 q 
Do pref.) 10932 111%) 1104411173 110% 111 11033 110%) 11042111 | 110 111 10,313} 98 Jan. 4]1117% Mar. 28 i. 
Minneapolis & St. Louis...... | 18% 19 | 19 19 1944 197%) 1914 1914! 197% 19% 20 20%) 2,625) 1742 Feb. 1) 20% Apr. 1 4 
Do pref. 4. 34g 4352) 43% 43%) “43% 45 | 45% 437s! 43% 447; 44% 4533) 6,175) 40% Feb. 1) 45% Jan. 13 4 
Missouri Kansas & Texas..... sil : 31%, Slig S244) SLY 82 Sl% S218) 317% 32%) S2'eg 325) 28,653) 2642 Feb. 1) 33% Jan. 3 4 
Missouri Pacitic............... 107 ly LOT 7 10818 109 | 1OS1o 10934) 10818 109 | 1081o 1087s! 1084 10916) 28,2090/1045g Feb. 1111048 Feb, 25 ‘@ 
Mobile & Ohio................. 16 16)4 as 1679) *16 17 16% 16% 16% 1639; *16l 17 1,350; 1438 Feb. i 1919 Jan. 8 = 
Nashv. Chattanvoga&Sst. Louis 85 R5 | §5 RD RD 85 85 85 | 84% S85le 3,200} 79% Feb. 1) 88% Jan. 3 + 
New York Ce.tral & Hudson.| 1121s 11219) “1de 113 | 11249 112%) 11246 112% 112% 113 112% 112% 9,150,110 Feb, 1411444 Jun. 17 rs 
New Y. Chic.& St. L., assent’d) 1812 1873! 19lg 19144 1938 19%, 194 19g 20 | 1% 4,822) 16% Mar. 15} 20 Mar. 31 4 
Do pref., a-sented., 3014 3144 307 31 |) 63138 «(313)) 6 Bllg Sly) 3138 S2lo) B1l% 32ie 6,210; 27 Mar. 12) 324 Mar. 31 i 
New _— Labs Erie & West’n) 3333 3378) 33% 343, 34 3444 33% 34 33% 3418) 33% 3453/110,905; 291g Feb. 1) 34% Feb. 25 eI 
wn 41% 73 | 73 7333) 72% 73 | 72 72 7249 73 | 73 7314) 4,555! 6542 Jan. 29} 74% Feb. 25 ie 
New York & New Englani. 631g 6415 G4 64339 6418 66 | 65's 654) 65 6538! 6373 6514] 86,738] 51 Jan. 12} 66 Mar. 29 | 
New York Ontario & West. Ane 181g 1818) 18% 18% 185g 18%, 1838 185g) 187% 187% *18!9 18%) 2,188) 15% Feb. 4) 20'oJan. 3 4 
Now York Susq. & Western...) 13% 13%) 1338 13!2) 13% 134) 13% 13%) 1344 13%) 13° 13 5,010} 11 Feb. 2) 14 Feb. 14 i 
Do pref. | 3632 3672) 367%, 3740) 367% 37 36% 37 36% 37 | 37 £3714! 4,300) 31 Feb. 1) 389 Feb. 14 : 
Norfolk & Western............ | 20% 21 |; Bly 22 i Vly W%) ~ VPl%y 21%) Zl% 22 | BZl5g 21% 3,606; 17% Feb. 3) 2358 Jan. 3 e 
0 pref.' 48144 4910) 493; 51, 50 50%) 49% 50lg° 50 50% 50 56%! 13,700! 431g Feb. 3) 54 Jan. 13 4 
Northern Pacific.............. | 275g 2753; 27% 2S3y' BZRlg 28g) VZ8lg 2H33;) ZS8lo 2810) 28lg 28%) 5,374) 2648 Feb. 1; 28% Apr. 1 4 
Do pref | 538% 59 | 59 595) 595 6O 59% 601g! 601g 6014) 601g 60lg) 8,736) 5648 Feb. 1!) 613gJan. 3 3 
Ohio & Mississippi............ 2814 293R2) 2933 29% 291g 30 297% 30%) Sl 3l: | 31144 32 40,675| 22% Feb. 1! 32 Apr. 1 PE . 
Oregon & Trans- TE i 31% 314! 3172 3210 32% 3235) 325g 3358) 3318 333g 331g 33%) 32,155) 29% Jun. 24; 341e Jan. 3 3 
Peoria Decatur & Evansville.; 35 3538) 35 35% S419 35 341g 34%! S459 S4H) S45 B54! 6,1 301g Jan. 3 36% Feb. 10 a 
Philadelphia & Reading...... 383g 39 39 «§=6—63395,° « 389 B391o) BSH 39144) 387% 391g) 39 393g1132,605) 34 Feb. 1; 421g Jan. 20 3 
Richmond & Alleg., receipts. Ton OMe eteuee eosmes 7 ie a > Ce | <cinindin “enamine 620; 57% 3 Mar. 19} 11% Feb. 18 ¢ 
Richm’d & West P’nt Terminal 39% 405g! 405 4152: 40% 41323 40% 4114 40% 41% 41% 42 80,785} 37% Mar. 15' 53) Jan. 17 
Do pref! 75 75%) 76 Tble Sig T5le 51g 75'e) 75 T5% 75 £Tdle| 2,426) 72 Mar. 12; 8719 Jan. 17 ‘J 
SRS Weare & GR eRA 2.0006 cccccc) cccccs secdse| cacsee cosces| cocces cocese A se 30; 80 Feb. 8) 95 Jan. 17 A 
8t. Louis & San Francisco....| 33 aaa 335g 337, 381g 34 34 + a 331g 34 | 33% 337! 10,020} 30 Jan. 27} 341g Mar. 30 + 
Do ref....| 67 8%; 6814 69 681g 69a! 69le 687, 69 69 695g! 12,635!) 6142 Feb. 2) 7044 Mar. 30 | 
Do Ist pref 115% 11: D'g*114%9 1154 11538 11538, 115% LL: 51 11534 115% 115 115 470j}112 Jan. 28)117%Jan. 8 Bi 
St. —_ GG icine comint G1 62 | 61 6244 62 6244] 62 624 62 62 | 6258 63 3,100} 5542 Jan. 7} 63%, Fev. 25 z 
SS a ee , 10938 10938 10938 10938! 10938 109: 32° 10912 10912: 109 109 518/107 Jan. 10j\110 Mar. 4 i 
St. Paur Minneap. & Manitoba 119 119 | 118 118 118 118 | 117% 117 73/*117 18 | saitaiietad ‘tiliniad 7i5\113 Feb. 1511944 Feb. 19 ¥ 
Texas & Pacific, 2d ass. paid.; 28% 2914) 2913 2912 287% 29%) 291e 3014 29% 3014) 2938 30%8| 81,915) 23% Feb. 17) 303g Apr. 1 H 
RNR Ra angiants | 575g 5858) 587% G6O0le 60 O34! 597, 60% 6018 6114 Gllg 61%4%/117,690) 53% Feb. 4; 62 Jan. 3 YY 
Wab. 8t. L. & P.,P.Com. repts.| 1742 17783! 17% 18% 18% 19% 19 19%.) 193g 19%; 195g 197%) 20,870) 134s ne 1} 19%, Avr. 1 a 
Do pref. 30% 30%! 30% 31 | 31 33 | 3214 3338) 32% 34 | 33 £34 | 23,335) 23% Feb. 1) 35 Jan. 3 a 
Miscellaneous Stocis, | | | 4 
Colorado Coal & [ron ........ | 39l 40%4) th 41 th 41 | —_ 415g 41 38 42 | as 4214 23,295; 3512 Feb. 1; 424Apr tL a 
Consolidated Gas Co.......... | 85 85 85144 $5% 8544 85) 85 | "8514 85 85 3,461/ 79 Jan. 7) 96% Feb. 2 i 
Delaware & Hudson Canal.... 101%4 101% 101% 1017. 101 101% 101%. 1017s 101 Fr 102 101% 10219! 5.683/10018 Mar. 14/104% Jan. 15 q 
Oregon Improvement Co ....) ..--.. .----- 39 411, 3944 41 | 41 Ut © id nets willbe 1,33 38 Feb. 1) 47 Jan. 13 4 
Oregon Railway « Nav. Co. ee. Dae | Ce ee I ccccee wacees 10L 1038 (102 10212 10244 102% 5,145) 964% Feb. 1:104% Jan. 3 : 
I er | 53a 56 55% 5614 55k 56 555g 553 5514 55 55 55%; $,010) 48%2Jan. 8!) 5742 Feb. 10 | 
Philadelphia C., Nat. Gas. De eam 106 106 | 107142 107% *106 108 | 107 107 | 106) 106 | 425,105 Feb. 155115 Feb. 8 * 
Pullman Palace c ‘ar re me) oe 521 19238 15316 15212 15334; 152 152% 152% 152%g 152 152%) 5,30 13919 Jan. 4!153% Mar. 28 
Western Union Telegraph....| 7648 7742) 77% 78% 7712 784; 7738 77%) 77% 777% 763, ies 124; 067! 70%8 Feb. 1! 7842 Mar. 9 
Express Stocks, | | 
a aid sa das ie bance ind "142 #145 | 148% 144% 1431148)! 144) 14410 °143%408 145 | 14349 14! Zig 250'139% Jan. 4|146 Feb. 19 
RATE ae 10918 10G18) 109% 109% *109 10912) 109144 109% 7109 110 10914 10016 415'107 Jan. at 1019 Feb, 1 
United Stutes........ Sneninouns | *62 63 6314 6314 *62 631g) 62 63 | 63 63 | *62 63 215| 62 Feb. 17) 64% Jan. 11 
Wells, Fargo & Co... 2.22.2... ‘123 131 | 129 129 | 1294 1294°128 132 | 127¥g128 ("127 130 | 110/12642 Jan. 25 130 Feb. 8 
Bmnactive Stocks, a3 , 
Atchison Topeka & Santa Fe. 102 102 | ............ Pe meee es 1063.2 10658 105 105 1055, 1055, 514 965g Jan. 5| 1065, Mar. 30 
Buffalo Roch. & Piltsburg.... 63 6342 6310 64 64 64 ; Gt 64% 64 64 64 64 | 1565 33% Jan. 19 66 Mar. 22 
Cedar Falls & Minnesota. .... ...... ..-... l6lo 167% 16% 16% ...... ...... Saad temmeas® umm. ddadiieds 400 15 Mar. 16 19 Jun. 7 
i "10 11 *10 12 10 3" 86 | 11 11 ‘1045 11 | 60 10 Feb. 28} 15%¢ Jan. 10 
Cincinnati Wash. & Baltimore. 5 5 Dlg 5g Sle 5ilg 5 5 | 5lg Sle *Slg 5H 1,980 414 Mar. 23! 7 Jan. 13 
Do pref. | 91g OY *9 by By 9% 9% S52 Qig *8lo Vlg "2 Vlg 970 7% Feb. 5 10%Juan. 14 
Denv. & Rio Grande W eaten | iad seman SR” Pegpreretee 191g 19% 20 20 20 20 | 500 19 Mar. 15!) 283% Jan. 13 
Kingston & Pembroke ........ | 40%, 41145 41% 41% £41 41% 42 43 | 427%, 43%, 43 43% 27,195 38% Mar 24 43%A-r. 1 
Mexican Ceutral .............. | saeede Seuuee 154 «215! Dk 15% 15 le *15% 16 | 16 16 | 920 13% Jan. a 16 Apr 1 
Morris & Essex................| 13848 vaiein Nar 13844 *13716 138% °137 138167187) 138% 13! 138 300 1274 Mar. he i Feb. 11 
Ohio Southern. ............ ck Ok "hile takaiiinidee 19 1933 20 20 ; 20 2Olg 2Olg 2ZO% 20144 BO! 975 17 Mar. 21 Jan. 14 
Oregon Short Line............,; 26 26 ; 27 27%) ............ ( 27g 28 | 29 2g ...... ...... | 1,800; 26 Mar. v my 31 Jan. 3 
Pitts. Fort Wayne & Chic.....) ...... ...... Re EE onic a | 14654 14654] ...... ...... ae Fa 300145 Jan. —o Jan. 22 
St. Louis Alt. & Terre Haute... *30 Sllol Bl 33 | 33lo 33'e) 831g Bb!) 733 34 3349 3312) 650! 30 Jan. 8&8 39 Jan. 20 
St. Louis Ark. & Texas........ 23% 23% 24 294 | 24 ZAleg! 23% 23%! 23 IED veicrmiaisitin: kdindions 9350 21 Mar. 17} 25 Feb. 12 
CED. ccschees! cngaem chanee! <ekege souees | -<eaeniete iiiene | 3dlg 34 | 34% 34% 345g 35 850) 29% Mar. 5| 36% Jun. 10 
Oameron Tron & Coal......... 45 46  45l9 45) 4510 4549 45 = 40 | 4519 4510 “45 846 | X00) 3949 Jan. 4, 49% Jan. 27 
Columbus & Hocking Coal....| 4158 4153: 4153 42% 42% 44% 447% 4619) 4614 467%, 46 A7T | 25,030) 35% Feb. 24! 47 Apr. 1 
New York & Perry Coal...... ta 7173, 71% 71783} ZTl4o 71%) *7l%e 72 71% 71% *71llg 72%) 1,200) 62% Jan. 3) 7233 Mar. 2 
Tennessee Coal & Iron........ | 461g 471g 461g 4755 47 4714) 47% 474) 46% 47% 47 4758, 4,980) 41 Mar. 2) 5444 Jan. 14 
Various Stocks, &c, (Un! isted. , Ra 
Amer. Cotton Oil Trust....... D1lg 51%) Al 525g) 5l% S52e! 5IYR H2le) 515, 521g HL% 52% 16,240; 4210 Mar. 1) 6415 Jan. 3 
Pine Line Certificates......... 63 ~ 637 6333 6373) 63 6310 6332 63%) 6358 63% 63'4 635s 2,974,000, 60 Feb. 16) 72% Jan, 11 
Lake E. & West., pf. when ion! 57349 5838 57lo 583—) 571g 5818) 5742 584) 57 5S | 567% 5714) +5,450) 52 Jan. 5 63% Jan. 20 
Chic. & Ind. Coal TE 6llg 62 | 63% 644) 63 3 | 6344 64.9] 65% 66 | 66% 68 | 4,781) ...--- | = ecncce 
Do pret. 92 93 | 94g 95 | *93lg 94%!) 7939 95 | 94 Sle 9619 9645, 1.300] ...... b= line 
Boston H. & Erie, new........ | 295g 40lo| 297%, 304) 29% 301g 28% 30!) 27 28 | 25 27 | 2,900! ...... hn saediie 
* The: e are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividen1. 
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Closing. | Range since Jan. 1. eee | losing | Range since Jan. 
‘0ad onds. ————— | ~-- - - ilroad onds. ns 
eres & Mar 25 Apr. i! Lowest. | Highest. — | Mar 36 25 Apr. "i Lowest. Highest. 
Atl. & Pac.—W_D.inc..6s,1910| 29% | 29  25%2Feb. | 30 Mar. || Mil. Lk.Sh. & W.—Ist, 6s. 1921. 120!2» 131 b..118 Keb. 12149 Jan 
Guar., 46, 1937.......---2+-02- 857% | 8642 | 854g Mar. 90 Jan. Michigan a —lst, 6s. 1924... 114%. 117 114 117 Jan. 
om. ee guar.. 58, 1908)106%¢ (106% 104% Feb. 107) Mur. — aR “a | ieee LOk b.10512h,! LOLs Feb. 106 Mar 
24, 58, 1 a 92% 9 9244p. are —_ 0 Jon = yg —Ilst, 7 to: .-. 133 b. = D | 867 aoe = 5 pay 
Cen. I sath 72.99, con ». 0 | RG eb § an mp. quip.—6s, 1922......)-------- ) 8 Fe 
Central of N. J.—Ilet, 78, mp. of 106%2b..107 b.. 10529 Feb 110 Jan. || Mo K. etet Gon, és, 1920... 10049 101% | 961g Feb /101% Mar 
Consol. 7s, 1899, assent... ....| 112220. 112%b./ 10744 Jan. 11312 Ma”. Aanm iy  — eRe 8612 87% | 8319 Feb. | 8858 Feb 
Convert. 73, 1902, assent...... + uaa jl12 biluy Jan. 113%, Mar. Consol., 78, 1904-5-6........... 1 Alt 110919 Feb. 113% Jan 
Adjust. 7s, 1903... ........ ....j105 b.)....--..) (10534 Jan. 10738 Jan. || Mobile & Ohio—New, 68, 1927 . ‘L1llgh. L124 (108% Feb. [11212 Apr 
Convert. deb. 6s, 1908... "87 D) waeeee| use Jan. 89 Feb. 1st, Extension, 63, 1927.. ...., 10532a.|.....--.105 Mar. /106 Jan 
Le’h & W.B..cov.7s, 1909.a8'nt/114 a./113 b.110 Jan. 116 Feb. lst pref. debentures, 7s ....... 62 b.| 64 a. tO Jan. | 664 Mar 
Am. Dock & Iup.. 5s, 1921. 10z 103 | 99 Jan. 10319 M: ur Mutual Un. Tele.—S. f., 6s, 1911! 88 | 87 ‘st. Slag Feb. 89 Mar 
Central Pacitic—gold 6s, 1898.. .|11612b. Hit (11319 Feb. 118% Mar. || Nash. Ch. & St. L. —Ist, 78, 1913.129 a.129 b. 12819 Mar. hewn Jan 
San Joaquin Br. 68,1900...... wrens 1112 Feb. (1151's Mar || N.Y. Central—Extend. ., 58, 1893 10615)./106%3 (105% Jan. |1L06% Apr 
Land grant s. 18Y0 GS cescce-| oo. cee "10235 Jan. {105 Mar. N.Y.C. & H.—1st, ep., 7s, 1903) 137 a8 133 4b.'1331%4 Jan. 136 _ Mar 
Ches. & O.—Pur. m. fund 6s, ’98/113 115 a. 112 Mar. 114) Mar. Debenture, 5s, 1904......... 1074 107 b. i066 Mar, |109% Fen. 
6a, gold, ser. 8, 1908, coup. off 77 b.| 77'4)| 76 Mar.! 81 Jan. N.Y.& Har.—I1st, 7s, 1900_.... (31 b. L31l b. 131g Feb. 133 Jan 
Exten. coup., 48, 1986 ........ 72 b.) 73 a. 73 Mar | 75% Jan || N.Y.Chie. &S8t. ."% 6s, 1921.. 96% | 97 85 Jan. | 99% Feb 
6s, currency, 1918 ............ 27 | 27%b.. 27 Feb. | 32 Jan. 34 mort., Ga, 1033 ......ccc.coe 95 | 92lo.) 70 Jan. | 97 Feb 
Mort. Ge, 1911.........--..--- |--- ence: | caccee 97 Mar. /100 Feb. |] N.Y. City & No.—Gen., 6s, 1910 . .| 7hlg | 71'gb.) 6549 Jan. | 73% Feb 
Ches. O. & So. W —5-68, 1911... |105¥8 |........ 101 Feb. 10612 Mar. || N.Y. Elevated—ist, 7s, 1906..../122'4b 12z!2 1214 Mar. 12: Jan. 
C ticago & Alton —1st, 7s, 1893 {116 b./116 b..115 Jan. 11642 Ma~. || N. Y. Lack. & W.—l1st, 68, 1921.|/127 128'g 1254 Jan (1281 Apr. 
Uhic.Bur. & Nor.— 1st. 58, 1926. 107 4ga./ Lud tab. (1041, Jan. (10742 Mar. Jonstruction, 5s, 1923... i718 b. r+ b.107 Feb. jll0) Jan 
Chic. Burl, & Q.—Deb. 5s, 1913 |L06% (107 b..106 Jan. 103 Feb. || N.Y. Ont. & W.—Ist. 63.1914..|107¥2 10749 107. Jan. (11053 Feb 
Denver Divis., 48, 1922. . 97 %a.|.....20. 97% Mar. | 99 Jan. || N.Y.Sus. &W.—Lst, 63, "Ll. cp.oft| 94 emetic 911g Jan. | 95 Feb 
Chic. & Ind. Coal R., Ist, 5s, '36|101 ‘101 9819 Jan. (LOLs Feb. Debenture, 6s, 1897, coup. off} 72 b. 71125! 69 Feb. | 1 '4 Jan. 
Ch. Mil. & St.P—Ist, L.& M.7s.’97)422 b./122 d./120% Jan. (12249 Jan. Midland of N. J.—l1st, 6s, 1910,113. b 109 b.112) Jan. {11 Jan 
SE, BE, BD. wc cccsecee-ve 128%b./130 b 128 Jan. (130° Janu. || N. O. Pacitie—Ist, 6s, 1920. ....| $32. 83% | 751g Feb. “6 Feb. 
1st, So. Min. Div.—€s, 1910... |L1L6% i Lis 115 Feb. |118 Feb. || North. Pacitic—1st, coup. 63, "OL. 11673 ‘117 115° Feb. 1179 Mar. 
lst, Chi. & Pac.W.Div—5s, ’21)1U7'4b.)........ ‘Lu644 Jan. (109 Jan. Gen’l, 2d, coup, 1933. ....... (107 '4b., 105 (10373 Jan. (107 ly Mar. 
Wis. & Min. Div.—5s. 1921 .. |100%2b.|10512b./1051g Jan. | 106% Jan. James R. Val. Ist, 6s, 1936... 108 v./1083 Db.) 106% Jan ‘109% Feb. 
Terminal 5a, 1914..... ....... L02%b. LO31sb. 102% Mar. (103% Fe. || N. Pac. Ter.Co.—1st, 6s, 1933...)\10445 105 b.104 Jan. 10549 Mar. 
Chie. & N. W.—Gonsol. 7s, 1915)133'sb.)1339 6 1139 Feb. (142 Jan. |! Ohio & Miss. —Consol. . 74, 1898. |1L174gh. L18%2b. (117% Mar. (119% Jan. 
SON, GE, BOOB... -00sccecce 130'2b, 131 i30 Feb. |133) Jan Sd, consol., 78, 1912... .......]eeceeeee|------ 118) Jay. (LID Jan. 
Sinking fund 8, 1929........ |119 — |....... (11748 Jan. ‘120 = Jan. Springtieid Div —78,1905 ....j)112 alli a.109 Jan. ‘L119 Feb. 
Sinking fund 5s, 1929........ 110 9b. | 108°". 108 Jan. {11014 Mar. |} Ohio Southern—1st, 68, 1921. ..|105_ b. LO3 a. 102 Feb. |109%% Mar. 
Sinking fund debent. 53, 1933j/110 | (110 b. 10814 Jan. |110% Mar. eS SS eae 4l%ob. 45'4 | 40 Jan. 79 Jan 
25-year debent. 5s. 1909.. 107 b./ L0744b.' 10733 Jan. |10349 Jan. |] Oregon [inpr. Co.—ILst, 68, 1910) 92% _93'4b.. 91% Mar. | 94% Jan. 
om. =» K & Pac. —6s, cup. 1917 [133 b./13390 130 Jan. 135 Jan. || Ore. R. & Nav. Co.—1st, 68,1909/110 110! 108 Jan. |1101 Mar 
pn. & .o!. 5s, 1934 ... .... 105%b. 109 108% Mar. |110'9 Feb. NS SS RS Seas L05'4 102% Feb. (LU6 Jan 
cr St. CP. M.& O. —Cousol. 6s, "BOjL 22 4gb. | 122 i20'8 Mar. | 12214 Jan. || Oregon & Tramecen. —6s, 1922. |10012 10142 100 Feb. |102% Jan 
St. Paul & 8. U.—1+t, 6s, 1919/126 bo 124 b. 126) Jan. |1274 Jan. || Peo. Dec. & Evans.—I1st, 6s,’.0.)112 b./112'2b..110 Mar, |114 Jan. 
Oh.8t.L.& Pitts.—1st,con. 5s,’32]-------- 1100 b..: 98% Jan. (102 Feb. Income, 6s, 1920.... .......... 85 a.) 8 b.) 8ligJan. | 85 Jan. 
Cc. C. C. & Ind.—Gen. 68,1934 (110 b..110 b.)107) Jan. (LIL Mar. nm ansv. Div-—lIst, 68, 1920...;\108 b.108 b 108 Mar. |112 Feb 
Col. Coal & [ron— 1st, 6s, 1900. |L00_ b ‘10l ‘| 9819 Feb |103% Mar. ncome, 6s, 1920... 85 84 b. 79g Jan. | +6 Mar 
Col. H. Val, & 'ol.—Con. 5s, ’31; «9% | 79!" 75 Mar. | 887% Jau. Rich & All —1st, 78,1920, tr.rec| 72 | 71%3 | 66 Jan. | 72% Feb 
Gen. gold, 68, 1904 .......... 75 | 76 a.) 70 Mar.) 91 Jan. || Richm. & Dan.—Cons., 63,1915 11142 (113. (111% Mar. \11349 Jan. 
Denver & Rio Gr.—Ist, 7s, 1900 |1199b.|........ (118% Feb. |120% Feb. Debenture, 6s, 1927 .......... 109 b.112'b.106 Feb. |11312 Mar 
lst con. 4s, 1936 7378 | 73'2).| 7644 Feb. | 80 Jan. |/Roch. & Pitts.—1st, €s, 1921.. {117 bi. 4 Feb. 120 Mar. 
Den. & R. Gr. W.— Ist, 68,1911 | 78%». 7973 | 79 Mar. | 81% Jan. Concol., 68, 1922.. ............| 116 ajll6 0.1083 Jan. |L08 Jan. 
REI atte alae 744g | 75's | 73% Mar. | 78 Jan. || Rome W. & Ogd.—ist, 78, 1891. 111 b.|..-..... ‘110 Jan. {11019 Jan. 
Den. 80. Px. & Pac.—ist, 7s,’0°| 76 | 76 b.. 75 Jan. | 80 Jan. Consol, extend., 58, L922.. .. LO4 lOl%2 (1Ulls Apr. |1041g Mar. 
Det.Mac.& M.—Ld. gr.3498,1911| 53% | 55 | 4919 Feb. | 55% Feb. || st Jo. & Gd. Isl.—Ist, 63, 1925 106 b. L074 1O5te Mar. 107‘ Jan. 
E. Ten. V. & G. Ry.—Con., 5s, ’5t{ 99° =| 99° =| 9814 Feb. | 99% Jan. 2d, income, 58, 1925 70 b.) 70 739 Jan. 
Eliz. Lex. & B. Sandy—ts, 1902.| 104% (10512 1031¢ Apr. {108 Jan. || St L. Alt. T.H —1st, 7, 1894. 4 b./115_ b. Lid Jan. 114 Jan. 
Erie—1st. consol. gold, 7s, ises 133g (135  §(132le Mar. 136 Jan. 2d, M., pref., 78, 1894......... (113 a.112'2a.,:110 Feb. |112% Mar. 
Long Dock, 78, 1893 .......... 115 114 b. 113% Jan. (115 Mar. 2d., M., ine., 78, 1894..... .... LO7Igb. LO7'2b.107 Feb. |108 Jan 
Con. 68, 1935..............-.]-22: sees |seeeeeee ‘115 Jap. (120 Mar. Dividend bds, 6s, 18914 ....... Pers Pe | 35 Jan. | 38 Jan. 
N.Y.L.E.&W—2d con. 68, 1969] 9958 |101 93% Feb. |1011g Ayr. || St. L. Ack, = a —l1st, 6s, 1936, 100 “t ‘101 98% Feb. |101% Mar. 
Funded coupon, 58, 1969. ..|--------| 93 | 8819 Feb. | 93 Apr. TE PEAR | 524 53 4919 —_. 544 Jan. 
Ft. W. & Denv. C. - 1st, 6s, 1921 9244 | 93% | 88%4 Jan. | 9349 Mar. || St. a a'r, At —l1st, 7s, renee sseanmiis -|LLL ‘110 115 Jan. 
Gal. Har. es. —_ — 1st, 68,’10}-------- 107 0¥.\106 Feb. |109% Mar. 2d mort., 7s, 189 | Ae eee RTE ‘114 (114 113 = 1141 Mar 
2d M., 78, 1905 .....-- ..2--20. | --20+-++|--- ----- 110g Janu. jill Jan. Gen. Ry. & land gr., 58, 1931. 55 t9b.| 94 | 91 Apr.| 99 Jan 
West, Division —ist, Se. 1931 |......-.| 9746 97 Mar. |1001g Jan. || St. L. & San Fr.— 6s., OL A,1906 115 * 116 b./115%g Jan. {11549 Jan. 
2d,€8, 1931............---.- | ----+++|--- z-+- | 9238 Jan. | 9214 Feb. 6s, Class B, 1906.............. 115 b.| 116 b. 114%9 Jan. |116% Feb 
Gr’n B. W. &Bt. +t ao 6s,:911)10l%¥2 103 b| 99 Jan |105 Mar. 6s, Class C, 1906...... ........ 115 b./117% ll 13g Jan. (11744 Apr 
2d income &s8, 1911............ 41% 42 38 Jan. | 42% Mar. Gen’l mort., 68, A932..--...---|118 44b.;11153 10819 Feb. |1115g Apr 
Gulf Co!.& San.Fe—1st,7s, 1909] .--.----|-------. 120% Jan. |12244 Jan. So. Pac., Mo. —lL1st, 68, 1888...) 1024 ‘LO2 b./101%9 Jan. |10429 Jan. 
Se, Gl, Bocce cccceccecss 105 102144 101% Jan. |105 Mar. || St. Paul M. & M. —lst, 7s, 1909.|....... 118 (110% Jan. (1118 Apr 
Henderson Br. Co. —Ist, 6s, 1931 | 100 %b. 106%). LU619 Mar. |110_ ‘Feb. FS eee 120° b.lls'2 118 Feb. {121 Mar. 
H.&Tex.C,—1stM. L. 7s, cou. off}114'2b.;114%2 (112% Jan. |114% Mayr. 1st O0NG.. SB, BOE ccccecectoce wt 119 b.118 Mar. /120 Jan. 
lst, West. D., 78,1891, cou. off |108'sb. (L08'2b..108 Mar. |110 Jan. Do reduced to 41gs..| 99% | 99 b.| 98 Feb. 100 Mar. 
lst, Waco & N.78, 1903, cou.offj/L13_ b.|........ 113. Feb. (115 Mar. || Shenandoah Val.- 1st, 7s, 1909. 9619b. | 9612 | 96 Jan. |100 Jan 
2d, conto}. M. L. 88, 1912z..... 10242 103 94 Feb. 103 Apr. Gen’! mort., 68, LY21.......... 37 | 38% | 37 Mar.| 43 Jan. 
Gen. mort. 68, 1921... ........ 69 =| 7242 «66% Feb. | 7219 Apr. || So. Carolina—1st. 68, 1620...... (102 ma caeecces 9912 Mar. wy 5 ne 
ill. Central— 1st, gold, 48,1951 |107 b.'........ 107 Fe. 10314 Jan. 7 eee | 75 a. 80 Jan. Jan. 
Gi ld, 3498, 19 PP AMET EO -coscene| peeoenen 98 Jan. | 99% Jan. “SRR | 23% | “24 igh. 19 Mar. 58 a 
ind.Bl. & W. he oy pref. 78, 1900j)126 a.!........ (119% Jan. 124% Feb. || So. Pac., Cal.— lst, 68, 1905-12...) 113%8b. L10%b.' (11018 Feb. |1124 Jan. 
1st, 5-63, 1909..-.............., 95 b.| 95'eb.! 9119 Jan. | 97 Feb. || So. Pac., Ari. —Ist, 68, 1909-10... ‘1L0%4b. i ecianai 110 Feb. |110 = Feb. 
2d, 5-6s, 1909... 83 ob. S4_ ib. 774¥2Jan. 86 Jan. || So. Pac., N. M.—Ilst, 68,1911. . LOS%eb.)........ 105% Jan. |1061g Mar 
Eastern Division—6s, 1921..| 95 | 84%sb/ 91 Jan. 96 Feb. || Tex. & Pac.—Ine. & ld gr, 7s.’15, 6319 | 624d 5844 Feb. | 664g Feb. 
meee, Ge, LOR. ....cc-nsess- 3L b) 3.42 30% Jan. | 34% Mar. Rio Grande Div.—6s, 1930 .. | 74%3 73%b. 64 Feb. | 757% 3 Feb 
t. & Gt. Net my 6s, gold, "Lt {20 b. 120 b.117 Jan. 122 Mar. Gen. mort. &term., 68, 1905../ 68 b.| 65 b.. 65 Mar. | 6929 Jan. 
Coupon, 6a, 1909.............. 96 | 96 a. 93 Jan. | 98 Feb. || Tol. A.A. & N. M.—1st, 63,1924 | 8919b.; 90 b. 89 Jan. | 92 Jan. 
Kent. Centr. s merel 4s, 1911).------- j-see-es-/ G4 Jan. | 72 Feb. || Tol. A.A. & Gr.Tr.—1st, 6s, 1921, 103 b. 105 b.103 Jan. |105 Mar. 
Knoxy. & O.—-1st, 6s. gold, 1925 96 by. 95 b. 954Jan. 100 Jan. || Tol. Peor. & West—1st, 7s, 17.109 a.108 (104 Jan. j112_ Feb. 
LakeSb.—Ccn.coup., Lst,78,1900)126 b./126 b. 125% Feb. 128 Jan. || Tol. & Ohio Cent.—I1st, 5s, 1935) tae 2b.) 965xb.| 95 Jan. | 99% Jan. 
Con. coup., 2d, 78, 1903....... 123 b..12344b./122%9 Jan. (124 Feb. || Union Pacific— 1st, 6s, 1899... | 11849b.119 114 Jan. |119% Mar 
Long Island— lst, 78, 1898...... 122 b.)122 b.121 Feb. 124 Mar. Land grant, 7s, 1837-9........ 10333b, 10312b./102 Jan. 102% Jan 
 _ s — a Legcmwmeniil 113 _ ‘115 Feb. Sinking fund, 8s, 1893........ 115 '4b 116 115 Mar. {120 Feb 
Lou. & Nash.—Consol., 7s, 1898);121_ b.: 119 Jan. 12119 Feb. Kan. Pacitic—1st, 2 et ee ee ‘111% Feb. |114%3 Mar 
N. ee & Mobile—1st, 6s, 193u_|107'2 10619 105 in (10719 Mar. “= i ene | 115 415 a Lll%Jan. |115 Mar. 
I, PS ie | 90% Jan. 949 Mar. Denver Div.—6s. 1899.. ....|115 b.| ‘115 b 114) Jan. }11619 Mar. 
GN 186, 6s, 1919...... 115) b. 1145s, 115 Jan. (116% Mar. lst consol, 6s, 1919 ....... - 1105 b. 10712 |1041g Mar. |10712 Apr. 
General, lied a. 11012 107 Jan. 112 Mar. Oregon Sh. Line lst, 6s, ’22. ‘101 y «=(103 ‘(101 Mar. |10742 Jan. 
Trust Bonds, 68, 1922......_-: 107 = =(104%9 Jan. 108 Feb. || Virginia Mid —inc., 6s, 1927...., 92. b.| 98 a.) 96% Mar. | 99 Jan. 
10-40, Ga, 1924............... Lozieh, 103 a. 98 Jan. 100 Mar. || Wab. St.L. & Pac. - Gen., 6s, ’20, 50gb.. 57 a. 49 Jan. | 60 Jan. 
fou. N. A. & Ch.— 1st, 68, 1910,,110 b.110 b.109) Jan. |110%g Jan. Chicago Divison—5a, 19 10....| 96 | 97 | os Feb. | 97 Apr. 
irecd. ‘gold, ei eivtes waco | 95leb.| 94 ' 94 Apr. | 97 Mar. Wabash—Mortgage, 7s, 1909... 86 b. 88lo | Sito Mar. | 88% Mar 
Mem. & Ch'lston—6s, gold, 1924 10i b. 101 b. 101 Jan. 10244 Mar. Tol. & Wab.—Lst, ext., 7s, ye Li3S4b. 113%4b..110% Jan. [114 Feb. 
Metro. ~— — —Ilst, 6s, 1908. il IsSlg (118 (117 Jan. (L119 Jan. 1st, St. L. Div.. 78, 1889 armed 110 ‘ILL (106 Jan. |11L1lJe Jan. 
 * fe hae LLOX&b. 111 |1097% Jan. Lilt Mar. 2d, extended, Lag 1893.. . 101 gb. 102 b.; 99 Jan. |103%4 Jan. 
Mich. BN con., 78. 02, 129 12y¥leb. 127% Jan. 130 Feb. Con., conv., 78, 1907........| 88 bk.) 93 | 84 Mar. | 959 Jan. 
Nise’ri oo 1st, cons., 63,1920'116% |11733 (114% Feb. 1172 Apr. Great West.—1st, 7s, 1888... -L12% | 89 b.'109 Jan. {11349 M>r. 
CCR aR RE 125 b.122 Jan. 125 Mar. SS S  aaepeeve (102 b.j/102'4b.; 99 Jan. |103%4 Jan. 
Pac. of Mo. ae Ge, == 102%4b. tar 102. Feb. 105 Jan. St.L. K. C. & N.—R.e&r. ,78,'95. 1101gb. 1197%gb.;109 Mar. |11249 Feb. 
2d mort., 78, 1891........... | peoseuas 110 b. 108g Mar. 110 Jan. West Shore—Guar., as. hibneeeedi 102% |1027%3 |10Z% Mar. |103%4 Jan 
NOTE - The letter “‘b” indicates price bid, and “‘a” price asked; all other prices and the range are » from actual sales. 
STATE BONDS, 
SECURITIES. ’ Bid. | Ask. || SECURITIES. Bid. | Ask. | - SECURITIES. Bid. ; Ask. 
Alabama—Clas A, 3 to 5.....1906| 108%'110 | Missouri—6s.....due 1889 or 1890] 107 |...... Rhode Island—6e, cou..1893-1894| 116 |...... 
SIRES: 1906; 11212115 || Asylum or weubianeins, due 1892} 112... ..| ‘South Carolina—és, non-fund. 1888 6% 
C ass C, "48, sales lies desk aaieanicaiill a 10514) | er: 1§94-1895} 115 |...... B.own consolidated 68.....1893 1091g)111 
6s, 10-2 20 eT De 1900;' 104 107 New York—6s, loan........... 1892} 115 |...... Teunessee—6s, old...... 1892-1898; 641 
arkan-as—66, 7 unded..1899-1900} 10. ..... | tt (  7eheenee: 1893] 118 |...... Compromise, 3-4-5-68....... 1912) 74% 
78, Little Rock & Fort Smith, iss.| 26 | 30 | North Carolina—6s, old....... J&J| 35 |...... New settlement—6s8.... .... 1913) 10649)109 
78, Memphis & Little Rock, iss..) 22 |...... if SEINE <6 ccecwoanscads 1900/ 12 |...... Ee 1913} 103 }.....- 
7e, Arkansas Central RR........ a || New bonds, J. & J....1892-1898; 22 |...... Se ae 1913} 78 | 784% 
Georgia—7s, gold............. 1890) 107%)...... fh SEE cunddkiosscctancacess eames Virginia—6s, old..............-..... GP  ficacce 
Louisiana—7s, conms.........-. 1914] 100 |... .. '| Special tax, Class 1.............. 13%; 1419)| 6s, consolidated )onds.......... SO feccece 
Stamped, 4s... eee TC 91 Consolidated 48......... seéd le ‘etauns 100 6s, (unsolidated, 2d series...... BP feeseve 
Michigan—7s.... ............. 1890} 107 [...... tie the inne Ged ekinseilil 1919) 12319'126 ts, deferred, trust rec........... i 13 
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New York City peas The following statement shov s the 


condition of the Associa 
week ending March 26, 1887: 


of New York City for the 





Average Amount of — 
























































































































































































































































Ty, | 
same. Loans and | gpecie Laoat we Depes its) Cércula- 
Discounts. ‘ Tenders. | than U.S. tion 
+ ¥ + ss 
10,940 000} 2.700.000} 430,000 10,560,0 45,000 
8,943, 1,574,000 407,C00; 8,624,000) ........ 
6,93%,0 205,300} 937,900) 6,468,9 45,000 
9.037,000! 1,593,000} 356,000); 7.756.000) — ........ 
11,268.-0.| 1.615,. 00 425.6 9.354.800) ..-..... 
3,045,000) 6x8 000 38.000] 2,820.0 262,000 
9.033.400| 4,588,100) 272.000) 11,212,400) — ....... 
2,682,000 385,100 193.400} 2,252.5 20,000 
1,278,400) _ 507,600} 117,100] . 2,575,600) ........ 
19,584, 00 8.414.300) 352.600] 22,537,700) — ......-. 
4,319,800 668500) 211,800] 3,649,200 102, 400 
5.307.700 444,300} 413,200) 3,798 700 
1,927,900 469,20 5.000} 1,910,300 239° “O00 
1,762.000' 118,000) 289000) 2,002,400) = -....... 
1,312,200, 141,600) 130,400) 4,345,300 2. 
3.227.700 440,000 2,476,200) 538,300 
1,317,700 361,100 32,200 ,328,800 40,700 
3.734 500 533,200 79 900| 3,544,200 webeenn 
16,963,000 2,482 000) 1,205,000) 14,363,000) _ ........ 
17,635 600) 2,057,600; 894,000) 11,150,90u' 1,007,500 
5.639,200, 1,002,600 0| 5,225,600) 45,000 
6,892,600, 1,471.i00 33.90 7,416,*00) 45,000 
»447.40u| 613,900 127,900} 2,658,200, ~ ......-. 
7,902,100} 1,820,000} 386,700) 8,405.700] 231,200 
4.732 400) 1.148.400) 235,500) 5,176,700 45, 
1.894.400} 240,000 75,300) 2,272,106 ee 
2.948 000} 423,800; 320,500) 3,529 300] ~~ .-...... 
11.298,400] 3,137,500} 421,200) 12,813.100 5,0 
3.041.000} 664.700| 1495600) 3.136.000] 112,700 
2,803,300] 633,600! 134.900 2,967,700 5,00 
SU 4: ( 241,200 4:8,600) 3,462 000] = ........ 
3.131.400} 688,500) 124.700) 2,669,200] 428,500 
2,068,000} 244000 64,600} 1,835,000} ........ 
3.307.000} 672,000) 196,000) 3,437,000] 448,500 
6.3:'8400| 694,500} 248,000) 5,600,800) — ........ 
4.805.800} 879,¥00) 492,900) 5,481,300 49,500 
2,295,000} 238,30 253,000} %,255,100] ........ 
23.230,20u| 5.027,400 20,200) 23,116,200} 884,900 
19,43¢.600| 5,92+,000 1,2 5,400) 24,656,100 2, 
1.926.000} 140100!) "142,000 2.183.000 sahil 
1,184,100 233.406 103,100 9 600 224,800 
18,717,000) 3.753.200! 1,290,700 18, 835, 000} ~— 360,000 
9,043,000) 943.0 916,000 45,000 
3,162,°00) 751.000) 270,c000 Soe) ‘000 44,000 
5.365.000 95.7 353,100! _ 5,627,900 45 000 
22,659,700! 5.482.900} 661,00) 23,3uu,100] 370,000 
5,464,100) 1,577.60 285.000; 6,092,400) = ........ 
423.900} 202,200} 121,700) 1,241,700) 201,000 
2.530,000} 451.800) 223,000; 2,561,800} 925 000 
2.206.100) 501,400 184.400) 2,714,20 180,000 
2,563,100) 335,100 106,:00) 2,202,7¢ pie sin 
5,255,400) 1,333,300 500; 6,#53,1 00 45.000 
Avenue.. 3,720,700) 891,200 91,100 830.600) ~ 7 
Bxobinge 2'568,.900) 230,000) 300,000, 3,070,200) 9 7777777" 
2,293,900) 176,400) 346,300) 2.521000) "777777" 
5,076,000) 1,560,° 00 24:00; 5,625.:00 
2,580,900 9,400) 157,00; 3,296,200 44.~00 
1,€89,000; 420,300) = 113,x00, 33,000 ; 
1,558,200; _ 361,900) 141.200, 1,747,100] 132’80u 
3,717,000) 1,004,4 189,:00, 4,570,100 pte iat 3 
1,914,100, 339,100; 219,500 2,140,800) ~""""""" 
2,278,200) 455.7 161,700, 2,376,500 “43.200 
1,964,500 39u 900 64,000 Pw 2,110,400! 175/000 
365.4 403, 000 100 79,¢ 602. 700 20,259,700 374.7 702, 02,200! 7,647 800 

















The fol following are totals for several weeks past: 





1887. 





Loans. 











Specie. (L. Deposits. 














RAILROAD EARNINGS. 





Clear’gs 







The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘“‘January 1 to latest date” fur- 
nish the gross earnings from January 1 to, and including 
the period mentioned in the second column, 


















































oe Latest Eurnings Reported. Jan. 1 to Latest Date. 
Week or Mo| 1887. 1886. 1887. 1886. 
$ $ b $ 

Atch. T.& 8.F. | February .|/1,223,67¢ |1,057,407; 2,509,827! 1,919,610 
Balt. & Potomac|/February .| 110,52 94,298 217.655 195,389 
Bul.N.Y.@ Pili 3d wk Mar 46,200 49,500 512,157 481,435 
Buff. -&Pitt|3d wk Mar 37,130 27,3+8 342,628 312,410 
Bur. No./3d wk Mar; 61,067 55,482 597,848 550,690 
Cairo V. “& ‘Chie id wk Mar 17,057) 11,646 150,985 108,326 
Cal. Southern... (‘3d wk Mar) 35,637) ........ SB4,150i cc. ee 
tCamden & Atl'¢ February . 25,804, 22,' 35 55,647 4%,i 593 
Canadian Pacitic)3d wk M:r; 134,000) 12,000) 1,536,138) 1,371,816 
Cp.F’r& Yad.Val|February . 23,875 19,963 44,58) 37,885 
Central of Geo..|February .| 564,399; 479,920) 1,095,129) 1,002,987 
Central fowsa...|February . 98,419; 101,445) 207,865 181,874 
Ohesap. & Ohio.|February .| 290,630) 273,241 607,222 534,410 
Eliz. Lex.&B.8.|February 68,933) 63,631 145,584 122, 909 
Ohes. O. & 8. W./February .| 124.350) 113,630) 269,95 230,895 
Chic. & Alton...|January ..| 672,509) 557,841 672,509 557,841 
Chic. & Atlantic/3d wk Mar 47,345 29,451 424,°04 304,956 
Chic. Burl. & No.|January ..| 155,656) ........ 155,656] _—s.«........ 
Chic. Bur. & Q..| January ../1,985,385/1,380,963; 1,985,385) 1,380,963 
Chic, « bast. iil.j|3d wk Mar} 44,001 37,616) 42,480 374,344 
Chic. Mil. &8t.P.|\3d wk Mar) 486,000| 467,967) 4,352,000) 4,357,459 
Chic. & N’thw’n |february ./1,634,180/1,678,500 3, 357 1353) 3,006,607 
Chic. & O. Riv..|3 wks Jan. 5,747 4,395 5.747 | 4,395 
Chic.St.L.&Pitts|Febraary .| ....... |  ...... 852,197, 690,837 
Chic.St.P.M.&O.|/February .| 369,268) 395,600) 740,969 735,121 
Uhic, & W. Mich.|3d wk Mar 30,236 198, 265,363, 263,625 
Cin. Ham.& D.|/3d wk Mar 63,252 54,080 641,631 570,036 
Cin.ind.st.L.&C.'3d wk Mar 53,195 »750 563,645 17,403 
nb. N.O. &T.P.\3d wk Mar 52,993 53,137 6> 6.687 566,041 
Aia. Gt. South./3d wk Mar 26,374 20,980 333,102 255,0-4 
N. Orl. & N. E.|3d wk Mar 10,050 10,665 155,079 147,384 
Vicksb. & Mer.|3:\l wk Ma: 9,095 9,424) 124,268) 118,735 
Vicks. 8h. & P. 3a wk Mar 7,439 6,393 130,649; 105,282 
_Erlanger Syst. 3d wk Ma'| 105,951 100, 599| 1,42,735) 1,192,526 














tAnd Branches. 




















































































































an Latest Earnings Reported. Jan. 1 to Latest Date, 
Week or Mo| 1887. | 1886. 1887. 1886, 
' 
g | 
Cin. Rich. &Ft.W. 34 wk Mar 9,664; 2) 81,057 72,920 
Cin. Wash.@ Balt'3d wk Mar 37.958 4a. “458 465,694 421,487 
Clev. ae 3d wk Mar 4 9,308; 104,400 95,5 
Clev. & Canton. | February. 22,551 21,630 50,016 2, 
Clev.Col.C.& Ind webrassy - 265,755 281,186) 547,102) 554,425 
Col. & Cin. Mid. 3d wk Mar 5,809 4,343 70,604 59,175 
Col. Hock. V.&T. th ay 195,075 154,062) 404,881 319,044 
Col. & Rome .. .|February . 445) 7,013 16,111 ———- 
Danb’y & N orwk February . 13,729; 13,386 2,141 8,620 
Denv. & Rio Gr. 3d wk Mar 128, 400 110,486) 1,480,990} 1, 164 Ha 
Denv. & R. G. W. \February .| 73,680) 2 ‘006 145,239 
Des. Mo. & Ft.D. 3d wk Mar’ 7,35 7,841 71,659 18 a37 
Det.BayC.& Alp.|February . -| FO — 5 
Det. Lans’g& No. 3d wk Mar} 21,422: 20,782 
Det. Mac.& Marg 3d wk Mar 3,72: 3,120 
«.Tenn.Va.&Ga.3d wk Mar 89,427) 82,366 
Evans. &Ind aries wk Mar o,724 ,134 
Evansv. & T. 3d wk Mar 18,329 14,759 
Flint & P. Ma rq.(3d wk Ma} 53,933/ 46.261 
FL. W. & Den. City 3d wk Mar| 16,522 6,089 
Georgia Pacitic..| February .| 74,824) 66,269 
Gr. Rap. & Ind..| dwk Mar) 50,356, 39,463 
Grand Trunk ....Wk Mar.19 360,78 311,593) 
Gn. Bay W.& St. PiJ anuary . 30 710, 18,965, 
Guilt Col. &8. Fe. February . . 186,183 135,788) 
Hous. &Tex.Cent 2d wk Mar 45,829 46,705 
tl.Cent.(01L.&80)/February .. 796,481) 857,753 
Cedar F.&Mipn |February . 7,422 11,148 
Dub. &Sioux C | February | 58,960 70,120 
Ia. Falls &8.C |February . 40,410, 48,452 
Tot. lowaline: |February .| 106,792) 129,779 
Totalall lines |Februery . 963,273, 987,532 
Ind. Bloom.& W.|3d wk Mor 64,529 50,0u0 
nd. Dec. & Spr.|February -| 28,567 31,998 
Jack. T. & K. W.|february | 60,000 3.88 
K.C.Ft.8.&Gulf./\2d wk Mar) 51,135 47,533 
.C. 8p. & M.|2a wk Mar 38,830 31,529 
Kan. C. Cl. & Sp.|2d wk Mar 4,281 3,582 
Keokuk & Weat.|February . 23,096 22,185 
eK. & West. |3d wk Mar 34,270; 21,211 
Lehigh&Hudson|February .- 19,665) 15,334 
L.Rk.& Ft.Smith!Jauuary .. 67,436 43,921 
Long — rend 4th wkMar|! 49,379! 50,469 
Louis. Ev. @St.L.! >i WK Ma: 24,716, 18,48 
Louisv.& Nashv.) 3d wk Mai) 28°,520 247,215 
Lou.N.Al.&Chie.} ‘d wk Ma 41,892 29,531 
Louisv.N.O. &T.| “ebrnuarv 178,929) 139,21 
Manhattan El...;/February .| 596,420) 547,568 
Mar.Hough.& O.'3d wk Mar 7,6§ 6,41 
Memphis &Chas. 3d wk Mar 27,299 30,697 
*Mexican Cent’!.|3d w< Mar 84,400} 80,992 
*Mex.N. (N. Div)| February . 38,610 1.643 
do (So. Div! 2a wk Mar 23,229| 19,564 
do all lines; February .| 133,719! 122,777 
Michig’n & Obio. |4th wk Feb i, 362 4,965 
Mil. L.8h.& West.|3d wk Mar 55,758 31,535 
Milwaukee & No|3d wk Mar 19,226 13,198 
Minneap.& St. L.|Janua 117,845 73.695 
Minn.&No. West |3d wk Mar 19,319 yal 
iss. & Tenn. ..|February 36,866 38,585 
Mobile & Ohio. .|February .| 200,499) 167,139 
ash. Ch. &8t.L | February 249,461; 184,652 
N. Y.Cen.&H.R. |February /|2,454,831/2,287,839 
N. Y. City & No | Wk Mar. 26 9,457 9,7 
eN.Y. L. E. & W |February .|1,457,958)1,247,475 
N.Y.Penn.& O|February | 445,918) 447,075 
N.Y. @New Erg |February .| 312,080) 270,924 
N.Y.Ont.& W.. [3d wk Mar 24,371 22,361 
N. Y. Sus. & W..|February . 98,341 74,382 
Norfolk & West |3d wk Ma) 68,407 59,637 
Northern Cent’!.|February .| 488,990) 430,961 
Northern Pacifik |3d wk Mar! 197,670) 190.651 
Ohio & Mias..... 3d wk Ma 97,503 73.027 
Ohio Southern. |February . 45,928 43,979 
Oregon Imp. Co.|January . | 263,351) 193,022 
Urex. K.& N. Co. |Januery . 274,254; 234,618 
Pennsylvania... February . 3,988,788 /3,549,475 
Peoria Dec.&Ev |3d wk Mar| 16,765) 12,280 
Phila. & Erie.. ..| february 257,500 233,026 
Phila. & Read’g February .|1,518,256)1,235,389 
Coal & Iron Co February 1,118,021) 726,776 
Richw’d &Danv February . 369,000} 346,513 
Va. Midl’d Div |Feiruary . 97,000 99,58 
Char.Col.& Au.|February . 75,900 84,912 
Vol.aGr. Div..|February . 69,700 80,017 
West.No.C.Div|February . 40,300 42,308 
Wash.O. & W..|February . 6,600 5,4 
Bt. Jo. & Gd. Isl. |3d wk Mar 36,032 26,091 
8t.L.Alton&T.H.)3d wk Mar 30,473 21,389 
Branches. ....|\3d wk Mar 17,74v 16,134 
St. L. Ark.&Tex.|3d wk Mar 49,05° 400 
S8..L.&@8an.Fran./3d wk Mar| 117,760 91,898 
St.Paul& Duluth|3d wk Mar 19,31: 18,306 
St.P.Min.& Man.|February .| 434,809) 414,810 
Scioto Valley...|January .. 56,22: 43,735 , 
Shenendoah Val| January ..| 57,288) 42,583 57,288 42,5 
South Carolina..|January - 98,132} 94,375 98,132 94,375 
So. Pacitic Co.— 
Gal. Har.&8.A.(January ..; 221,392; 199 347, 221,392! 199,347 
Louis’a West. January . 8,53 51,32 58,739 1,32 
Morgan’s L&T\January ..| 368,274 389'877 368,274| 389,877 
N. Y.T. & Mex. January -. 12,459! 11,730 12,459 11,730 
abe & N. Orl.|January . 81,534 82,70: 81,534 $2,703 
Atlan’e syst’m|January ..| 742,198] 734,978) _ 742,198) | 734,97 
Pacitic system |January ..|1,661,616|1,273,442| 1,661,616) 1,273,442 
_ eee January . -|2,403,81 ees 658 ss ‘ oes aa 
Staten Is.Rap.Tr)| Feprua 39,45 33, . 
Texas « vuckile Feb mee _| 466,871| 432,773; 1,014,383; 862,143 
Tol. A.A.& N.M’h'3d wk Mar 11,5 7 — 00,2- ’ 
Tol. €Ohio Cent. 3d wk Mar 18,230 65 210,218 136,865 
Union Pacific... Februxry ./1,675, 91331, 504° 375 3,413,266] 2,084,385 
Valley of Uhio.. 4th wk Feb 11, 513) 9,627 87 ‘089 75,127 
abash— 
East of Miss. . _ Janua 432,530, 414,880 432,530 414,8 
West of Miss.. 34 wk Mar} 133,045) 107,059} 1 250, 335] 1,152,104 
tWeat Jersey....|Febraary 77,570; 64,026 154,398 32,520 
Wheeling & L.E.|3d wk Mar} 13,734, 10,726] 140,747 16,700 
Wisvousin Cent’) | 3d wk Mar 39,971, 27,584 355,394 266,132 
Min. St.C.& W.'3d wk Mar 9,964, ,318 85,4 O 39,285 
Wis. & Minn..'3d wk Mar! 18,067} 3,329} 152,139] 31,859 




















* Mexican currencr. 
c Not inciuding earnings of New York Pennsylvania & Ohia 
1 Not including Central of New Jersey in either year 

t Including Branches. 





en 


*. : 3 ee ne, een ae 
pew eee rer eee UE Tee Tone. eens Wreien,. 22! . 


ic Rigo oe ieyilg E> eu si 


Sab eh 


sce hth hada tn 














426 


THE CHRONICLE. 








[VoL, XLIV. 





GENERAL QUOTATIONS OF STOCKS AND BONDS. 


—— in New York represent the per cent value, whatever the par muy be; 


other qu tatt as are frequently made per share. 
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e following abbreviations are often used, viz.: “M.,” for mortgage; “z.,” for gold; “ g’d,” for guaranteed; “ end.,” for endorsed; ‘* cons., 
for consolidated; ‘‘conv.,” for convertible ; ‘‘s.f.,” for sinking fund; ‘‘l. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by givinzs notice of any error oem in these tRuotations, 
’ If 

UNITED STATES BONDS. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. | CITY SECURITIES. Bid. | Ask. 
—=_- - — ——_—_—_—— i oe | | ee | ee ee 

UNITED STATES Donne. ||Austin, Toxas—108.................- 15 120 |jMincom, GO.—76. .....000--00c0--20s-- 120 /|111 

DT codcobe Senvcnse reg... Q—M 109%): 10 |Baltimore—6s, consol., 1890. @-J)107% 108 | |Manchester, N.H.—6s, 1894....J&Ji/116 (117 

PA ccdccesossucess coup.. Q—M/:09%4/110 || 6s, Balt. & O. loan, 1890..... Q—J\10749)... jE nena IO J«Ji128 (1130 

RUT conaeuunsuaccaut reg.. 12810/128% | 6s, Park, 1890. ..........-.-. G3 /107%9|...... De eee 104 |105 

I ansrend csecdds coup.. .a—J 12945;i29% | 68, bounty, 1893............. &Si11i2 (114 | ‘Memphis,Ten. —Tax. Dist. were > 100 /102 

3s, option U. 8........... re 6- F. | Lu 1038) sali | 6s, do exempt,1893...M&8S 113 |...... Milwaukee, Wis.—5s, 1891...J & D;|100 |...,.. 

6s, Currency, 1895...... reg....J&J/12619)...... 58, water, er A: J&I|110l\ 11149 78, 1896-1901................- *.Var.'| 108 mee A: 

6s, Currency, 1896...... reg....S&I| 129%) ....--|| Ge, 1900..... .........0. -.00-- &J).----./117 78, epee Bas |1G9 j\.ccces 

6s, Currency, 1897......reg....J&J/132 (1331 6s, West Md. RR., 1902 .... J&Jj/127%! ... 'Mivneapolis—is, 1906-1916 Various 198 /100 

mcy, 1898...... De. <0 MEI Oiece<a6.1 By Bi itecchoccdscneses ceases “MAN 130 (130%) 5s, 1893. occes concep VO’ ioustiil2 (114 
6s, Currency, 1899......reg....J&J/137 Pd 4s, 1820 nesililin tiem tema J&J|....2. 113 || 8s, 186-190)5.............. Various |/130 |136% 
STATE SECURITIES. Bangor, Me.—6s, RR.,1890-94.Var.ij107 [109 || 4s, 1916.................- Various 1104 |105% 

Alabama—Class “‘A,” 3 to 5, 1906...|/108%'109%|| 68, water, 1905............... J&J1}12449 125 || Mobile, Ala.—3-4-5s, funded..M&N|) 75 | 76 
Class “‘ B,’’ 5s, i sana i Lets 115 6s, E.& N.A. Railroad, 1894..J&J1}110 (112 ie yap Ala.—New 38 ..J & J| 78 80 

it? i: MD ncanhewsen castes ean iOS 6s, B. & Piscataquis RR., ees ee 1 ce. i ekecnmeecnneees 38 (102 
68, 10-20, 1900.............. J&J'104 |-...... F Bath, Me.—6s, railroad hae Var{/100 101 Nashville, Tenn.—6s, ipsa Ae A 
-kansas—6s, funded, 1899 ..J & J! 10 ll | Sa, 1697. mammioinal. .... ccc cocecess 101% 103 6s, long. PERLE LTE CN a eer 
7a, L. R. & Ft. 8.issue,1900.A & O} a eee Belfast, Me.—6s, railroad aid, ’98..1|105 (106 1 Newark—4s, long............. pescnes i024 (106 
78, Meu: his & L.R.,1899..A &O ___..| 30 | Boston,Mass. --68,cur, long, 1905 Vart 133 |135 || 4%e8, long ......cc.ccee wee.ceelO5 [107 
7s, L. R. P.B.& N.O.,1900..A & O; 25 29 6s, currency, 1894............ Var./116%/118 | 5s, long SL LL ET OA 110 /111 
78, Miss. O. & R. Riv.,1900..A & O;} 25 |...... OO rm Var.i/1214%123 ae ae Var.'| 17 (120 
7s, Ark. Central RR., 1900.A &O! 7,)......| STE: A&O lid 116 REET eid = 125 
78, Levee of 1871,19 100 Sad &J' 2 | G6 |, 48,currency, long............. J&I/107 1109 || 7s, water, long............... Va 5 1127 

California—6s, funded debt of 1873°| alti mers | Brooklyn, N. Y. —7s, 1890... ....e0- 115 116 |New Bedford,Mass.—6s, 1909. A&O! i3a 137 

Connecticut—5s, ee: Fo eS ft |)  #§* ag 112 114 || 5s, 1900, Water Loan........ A. aK “At : 115 
ately reg., 3498, 1904.......... J&Ji*103 |...... |; 6s, Water, 129 {130 IIN. Brunswick, rE. J.—7s, various.../)'04 (..... ° 

New, reg. or coup., 38, 1910 ...... *100 |---. |} 68, Park, 1924...............-.--0- oe 1 1) Bi ccasccéncageodonmpacenesase 9006e* (00 aa 

District of Columbia— ‘ge © = | Sep 155 (160 |New Orleans, La.— Premium bonds. {273g 1275, 
Cons.3-658,1924, cp........... F&Ai121 (121%!) 7e, Bridge, 1902. ...... .cccccccccee 140 142 || Consolidated i. Meicene cane Var.}i09 {111 
Cons. 3-658, 1924, r@g.-.. ---. --..|121 121% 7s, Bridge, 1920........ ---.---+--- 155 (169 (Newport, Ky.—Water bonds 7-308../i11 [113 
Funding 5s, I &Ji OL” ge eee i, Si eee a, BO .. cccccscoueceos 10S (109 (New York City—5s, 1903...........-. :28 (130 
Perm. imp. 6s, guar., 1891...J&Jt110% .. i; PCIE. BED .« sseuceeeeneces =e Qe re O3 |104 
Perm. imp. 7s, 1891.......... JMItT L144) .....! | Butlalo, ms Be —78,1895 vnindanialial Var.t 115 i FREE CRE ey 125 (127 
Wash.—Fund.loan(Cong.)6s,g.,’921 L1144 -...- ks SE: BIRO. 0+ wcee coeses Var.t}135 ‘i SA IAEA RT ETE 132 |134 

Fund. loan(Leg.)6s,¢.. 1905 ‘Vari =a 6s, Park, 1926. Se S111: ef ae i; DE ccadcenen eeecueqonenqenseess il4 (115 
Market stock, 78, 1%92............ BEDS! .<cces Cambridge, Mass.—5s, 1889.. -A&O!101 102 Dik: EE -cecescesceenceaseoesonancess 131 |132 
water ane, 78, SS i a | 68, 1894. water loan......---. J&I/116% 117 | Paar ens 142 (147 

Se ctininens: enwail RSS |....-. || 68, 1896, water loan .......... T&T) 12029 | ‘| Newton—6s, 1905, water loan..J&.! | 1 331g 134 
ns. pa gold 6s...... & Jt ilz 115 || 68, 1904, city bonds......... &J */132% 132% 5s, 1905, water loan........... J) LiGIg! 120Ig 

Georgia —7s, gold | bonds, 1890. Q—J 10845 110 | Charleston, 8.C.—6s,st’k,’76-98. ‘o . 91 : ‘Norfolk, Va. > Sares stk,’78-85. "al ‘00 |106 
41x, _ EES &F 106 \L07 | 7s, tireloan bonds, 1890....J & J| 20 ..... | 8s, coup., 1890-93............ wars &8 leccam 

78, | ET JES) $2000) -c000-]| 78, NE ee es - water, PRR ER Rey M&N/L2Z5 |....06 

Louisiana—New con. 78,1914. .J&J/1 Satie i Meh PA, cane ecesedmewe — (Seer Norwich, Ct.—5s, 1907... ....-A&O |11719/119 
Stamped 4 per cent................ 40 | 91 | Chelsea, Mass.—6s,1297,water loant 121 (123 || 7s, ————_— italiana sane J.&3)/i140 (145 
Baby bonds, 3s, 1886 ........ F&A! 51%) 52 ly | Chicago, [1l.—7s, 1892-99 ........... 15% .....{;Orange, N.J.—7s, long.............- 115 (120 

Maine—4s, 1888..... .......... Ptr 1) ( (it Ps scasceqeeeagotensacegucess saa ‘Oswego, N. Y.—7s, 1897. B-O......-.1/108 | ..cons 
War debts assumed, 68,’89.A& O1}L06 |LOGlg) 4498, 1900.................-....-6-- 107 | .....!|Paterson, N. J.—7s, long......... Varjl25 (127 

Maryland—6s, ers. 1887...J&J\ 100 SF 0 ee ee Fw I \0< suits sehouameceaioenmenelid 120 (122 
6s, Hospital, 1887-91........ 3J&IJ|100 |......|| Cook Co. 78, 1892 .....--.... ....-. | 2 oe lille EEE TRA TE LBS Jeanses 

Di icdetibtitiennacacsencenédl —J}'00 Ol eS 107 |......'| 4gs, 9 TN LARTER .-e--/107 {110 
a aeSy —J\106 |...... 1! Cook Co. 4168, 1900. ........ ccc 105% 106 ES Ee ren LO3 (105 
REL EA &Jj\107 |...... | West Chicago 5s, 1890 ............ 10°2%; ..... | Petersburg, AE TAS JRI1L1O ‘112 

Massachusetts—5s, gold, 1891.A4&0/ 107% 108 Lincoln Park 7s, 1895............. a nee ! ececmmbenenencennceseoenawesos JHIIUZO | ..c.ce 
ii. Pin csescecece oes &Jij113 (114 WOSt PAK TG, LODO... cccccccccccecl coc. 0 SE EEE EEE 120 {125 
Ty ME edecoscoseecesus M&Sii7 (118 South Park 68, 1899............... 105% 106 tal Piles elphia, “Pa. —6s, 1836-99 J&J/1L21 41.25 

Michigan—7s, 1890... ........ M&N/107 |...-.-. Cincinnati, O. —68, 1897......M&N 11 | 6 6s, new, reg., due 1900 &over.J&IJ/134 [137 

Minnesota— Adj. Aa, 1911, 10-30..|10219'1034|| 7-30s, acter e nbn takes <sdaknanadl isd ms 133 | Pittsburg, Pa.—4s, coup., 1913.J&J.;103 {i105 

Missouri—6s, 1888.... ........ & Bj cces. OBncanenscssensngecene enesese .-J&It 101% 104 || 5s, reg. and coup., 1913...... J&J.jL16 (117 
Funding bonds, 1894-95 ....J & J\115 |-..-.. Southern RR. 7-308, 1906...J&Jt/136 be || 68, go Ion cetamasnsiniinell Var.j120 {121 
Long bonds, 89-90... ...... J & J)/10749)...... do 68, g.,1906..... M&N} 122 (123 || 7s, water, a oop. ” jeanne “A&0. Se icom co 
Asy um or University, 1892. J&JI\113 | ..... do Cur. 6s, 1909....F&At\123 (124 | 5s, Refunded, 1 + 

New! Hampshire—5s,1892..... J&J 1074108 |, do Ske. fd. 5s, 1910M&Nt114 (115 ‘| 4 S.C 1u8 |110 
War loan, 6s, 1892-1894..... J&IV110 {114 || Hamilton Co., 48.................. 1103 (104%) Portland, Me. a en 1895.Var.i/Lll /|113 
War loan, 6s, 1901-1905..... J &J\127 |130 | Cleveland,O.—7s, 1887 ....... Var.{/101%|101 % | 68, railroad aid, 1907 pare 124 (125 

New Jersey—6s, 1897-1902....J&J*|125 (132 7a, 1894, funded debt...... -A&O/120 122 Portsmouth, N.H.—68,’93,RR. J&J ijL1149| 112% 
6s, exempt, 1896............. J&J* ss 125 78, 1898, ’ canal paeveesneceooss ..M&S i124 i126 Poughkeepsie. N. we om water ....1 es 

New York—6s, gold, reg., ’87...J&J 102 |...... it 2 -ctctiieceremdinanedeni Var.|11949' 1202 | Providence, R.I.—5s, g.,1900...J&J #}11549) 116 
6s, gold, — BOE cocccess J&J 102 _ ie I ianas ennnnens canal Var.) 10014/101 6s, gold, 1900, water ‘loan..J & J+/126 |128 
4 gold, 1 ty laemsarer & J/U12 |..... Columbus, Ga.—7s ............. Var./112 (113 Richmond, Va. a.—68, 1884-1914. Sid 119 |120 

6s, gold, emncenianeeel A&O 115 souces | Miikewe..ahk. smbeeeenie cteeneneveusengenee ‘<— - ERE &35\133 (141 
eS * ae &O118 |...... Covington. Ky.—7-30s, long ....... 1}11419/116 58, 1914- i bninunenetindeipinaihencet fy BOO j.ccses 
wo teolinn te old, 1886~98..J&J 35 |...... 7-308, ehort................---.--«- 11103 |...... FR NARRATE EA 103 %g|...... 
N. C. RR., 1883 ~e con SST $3 lececes Water Works, 1890........ ...... 1/109 {110% oO N.Y. “eee enduiientidadell Var.| 1124g)...... 
Se do 7 cou soff ....A&Oj}140 |...... ‘Dallas, Texas—8s, 1904............. Oe Sea 8, water, 1903. ...........- J & Jt\143 |...... 
6s, funding act o 1s66, 1900 J&Ji 12 |...... | 108, a 110 (115 | pookland, Me.—6s, ’89-99,RR..F&A!|100 (101 
66, new bonds, 1892-8......... J&J| 22 |... Water, 68, 1900 ................-... 100 (103 | St. Joseph, Mo. —Comp’mise 48,1901] 90 |...... 

» Chatham RE.............. A&O} 12 |......|! Detroit, Mich.--78, long........ Var.t!120 caleatelll 8t. Louis, Mo.—6s, short..... ...Var.|L0u |100% 
Ga’ special te tax, class1,1898-9A&uU/} 134) 13% | as, SHRED: IIR. 000000 coscens EY Bteegl SL 0 dine nanianmrmminill Var.|/to9 {110 
4s, 7 +ft cons., 1910......... J ans 9914' Elizabeth, N. J.—New 48, 1912.J&J| 7 Be fh BE cccccedccccsccoenace we Var.| 109 49/1104 
DE scabeveuscoceses cess & OL 25%) 127 Evansville, Ind—7a, long, Various..|......|....../| Sareea eeerere Var.| 103 49)1044 

ge reg.,’92-1902.F&A 117 |......| Fall River, Mass.—6s, 1904...F& Ai/130 132° || i ci iaccntate incase einined aabael & D.t/ 10214) L034 

aypek ceialiente Canliindiaed F&A120 |...... 58, 1894, gold........... -----F&XA!!'108 %)110 8t. L. Co.—6s, gold, 1905...... AW&O/}123 4) 1244 

Raed sl’d—6s, 1893-4, cou J &J| 116 |... it: Stes hescouteamonaiel F&Ati119 j121 | Currency, 78, 1887-’88....Var..:104 {105 

South Carolina—6s, Non-func 1888. weal Tq) ‘Fitchburg, Mass.—6s. ’°91,W.L..J&Ji!/10 )49| 1109;'8t. Paul, Minn.—4s, 1912........... + 97 |100 
CN EES LO9 yg) 1 A \per gy Tex.—8s, 1893-1909.M&S 101 |103 AE ERI: t 104%4/ Lu4d% 

aE G4'¢ | i aniismneesinsen eemnnnil _ Begs ' Seer t 110% 112 
bonds, 3-4-5-6s, isis! aie 7 _ | Barttord, Ct.—City 6s, var. dates. -t 104 |i14 |) 6s, ** Speagpeesenenton «. eee-.t 100 |105 
ll tiicseneksoantil Cb1g Capitol, untax. G6......... ccc. 11120 1125 1) 7a, 18BB........ ccc ccccc-coccee --f 100 [106 
Tih ciecnendunowie 103 cma ..|| Hartford Town 4s, SEGRE. 0021 LOL |104 | 8s, 1904.. +126 {128 
die. ininadem iadammaai 78 7342 Haverhill, Mass.—6s, 1889... A&O1|10319/105 3alem, Mass.—6s, Tong, W.L.A&Oi.)126 |128 

Texas—ts, 1892............... @Sij11O | ..... ‘Hoboken, N. J.—58, ae saseconeseet L13 {105 is ie Tis Mtsasescecsavecens J& at 118 {120 
78, gold, "1892-1910 pomgunedll M&Si/115 |......|/ 68, il cudvueguseetendaddetdéenecedes L116 {119 |'San Francisco—7s, school ..... Var.* - «see 
Ss BEE. cosscccseccecces J&II13O0 |......|| nik shits nine nears iignaniiniinnine miei 122 |124 (Savannah fun 5s. consols........! 104 {106 

Vermont—6s, Se J & 1) 107%; 109 ‘omaon. a MD. «cnc canencee ance Ey cee Somerville, Mass. —5s, 1895..A&O01) tt 1104 

Virginia—6s, oid, 1888" 06....3 & Ji 48 |... 68, te ieee tee eke ce | «© oe i, i nitnninnhin te nnumiel A&O} 11 20 
6s, pew bonds, 1886-1895... J & J  _e ‘indianapolis, Ind. —7-308,’93-9, J&JI110 | ..... Springfield, Mass.—6s, 1905..A&Oi 133 134 
6s, consols, 1905. ex-coup..... ry 53lg) 55 Jersey City—6s, water, long, 1895.. 107 (|109 7s, 1903, water loan......... A&O!t'140 (142 
66, consol., 2d series........... 65 |......!| 7s, water, 1899-1902.......... J 20 (125 Toledo, O. 7-308, RR., 1900. ns Nii122 (124 
6s, deferred bonas................. 1245 12%), 7s, improvement, 1891-’94....Var./109 {113 8s, 1893-94... r.{}120%4 121 
Tax-receivable coups., from cons’ls| 36 | 37 || 7s, Bergen, long............... J 18 {120 Washington, D.C.—See Dist. of Col. 

Do from 10-498.) 34%9' 36 | Hudson County 5s, 1905.....M&Si118 |120 —e- Mass.—6s, 1892.. — tite 112 
Funding bonds, 38, 1932...... J&J; 65%) 66 | Hudson County, 6s, 1905..... JEI1Z6 |.... * Ss a 119 /|121 
10-408, cp. & reg., 3 to 5,1919_J&I)......| 4042 Hudson County 7s, L894..... JwDj\il4 |116 4s, 1903 ae ee ALO 107 (118% 

ae SECURITIES, | Bayonne City, 78, * sameonnil JR&I/LLZ |...... RAILHNROAD BONDS, 

Albany, N. Y.—6s, long....Variousi/1ZO | ..... | Lawrence, Mass.—68, 1894...A& Of 11619117 ||( Bonds of companies consolid’ ted will 
i wthbutnad detecnchimsecencet REED | coccel] Giy Ce Oncccccsccscccs socesnes A&O!i26 (128 be found under the consol’d name.) 

“negeny. Pa.—5a, cp. 38-07. Var. 10v (106 ‘Long Island City, N. ¥—Water.7s8,’95/ 102 | ailenl Ala. Gt. Southern—l1st mort., 1908t 114 
46a, coup., a- 1 O1.. nether r.:100 (105 ‘Louisville, Ky.—7s, long dates. Var.i/124 (125 RO — 68, gold, 1906.. ; 102 104 
4s, coup., fH a wees Te, GNOTS GRBOB. occuccveccccee. arij/104 |112 //Ala. N. O. T. lst deb. ates ae 73 | 75 
Alle heny Co. w 5a, cp., 1913. Pat ae Cee tf “CR DE ncoccesecoue eoonsead Var.ij112 j.. -..|| 2d deb ent. be, ET iets nieces 60 | 65 
4s, riot loan, 5-108...... peceescwess + an a eee Var.i/101 ‘'L02%/| Alb'y & Susq.—Ilst M., 78, ’88.. “T&S (104}9)..--- . 
4s, riot “eae gr 100 ‘101 | 58, 1890-1900....... ......M&N/105 |.06 Consol. mort., 78, 1906,guar. -A&O 130 |....-- 

eas 102 (103 || Lowell, Mass. “ese” “ediate L. ey 1032¢ 110%}; Consol. mort., 68,1906, guar. A&O 12249)..-.-- 
4s, satunied. 5-208. 1891-1906..../103 /104 Lynchburg, Va. cocccoceees BAGO [110 allegh. Val. —Gen. M., 73-108. JSé&ed | ineth wal 120 

Atlanta, Gu.—76. .....0. .cccccccc cee 115 (|119 i int ititinind iadieatamnennel & Jj\i2t (12449)| East. exten. M., 7s, 1910....A&O) 113 |..--«- 
| __ i ia  A eRNRE +71 ere Lynn, Mass. —68, a. F&A'/10044 lU)4y), Lacon.e, 78, end., 1894 &O; 20 23 
a ttn seattle ...-e-|| Water loan, 638, 1894.......... J&I/116%)117 || Atoh. Top. & 8. Fe—1st,7s, "99: tal 124 [124% 

, mre Me. e-— 68, 1905, Fund ya) 121 122 Wat-r loau, Ga, °36........ 22. 120 (122 Land grant, 78, g., 1 ----A&OH1L21 [21k 
Augusta, Ga—7s............. Varions'1L09 {112 DR, Bi coccace-cocsccoceccestane 1ane Sinking me i. Mis coses SeD t1O7%, 108 
Suen a no late transactions. f Purchaser also pays accrued interest. tIn London. § Pact being redeemed. { Coupons on since 39. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinuep. 
For Explanations See Notes at Head of First Page of Quotations, 



































































































































































| 
RAILROAD BONDS. _Bid. | Ask. | RAILROAD BONDS. _Bid. | asx. RAILROAD Bonps. Bid. | Ask. 

Atch. Ateh. Top. & 8. ee = i é “air ee : —|--—- 
Guar uarant r 78, 1909 ase SC ty ry agg = “TY 5-68, 1911. oar "106 eneee Cin. ad “ees * 5 a S 02. TaD eet coeece 
58, (1st mort.)......... 219)1 0 ; as| -- lays at J sesese 
Spain bonds, 1026.-.----Mamt 8%) 46") orice Qn'taggu co’. "AgO) "Lob | Taaanatoe Gt ks ote libs 
EE tins cicmnanadininn 98 Te meee * pe. ~ 0 “ eneniainaes Rd be 8,’ d ly Renee 
Florence & El Dor’do, 1st.7s8. A&O #112 Aap Re 88, gold, series B. - sseereee an 77 14 7744 Cin. Lat. & Ch.—1st,7s8, g.,1901.M&S 1115 eee-e 
K. O.Tope ka&wW., lst 'M. , 78,2. J&J) +1261g 127 63 currene ae def..1918. S&S a ed 27 1g Cin. Leb. & Nor.—1st m. 5s....J&J} 100 LOZ, 

income 7s.A&O #115 |117 || 63, 19 13 A&O.| 93 4 10) ‘Cin. Rich. & Chic.—1st, 7s, ’95.J&J|/116 |1164g 
N.Mex.&S0.Pac.,1st,78,1909 A&O|I125 |12549 Chie. 7 ¢ eS eo “T&J\ 116 |\Cin. Rich. & F, W.—1st, 78, g...J&D|!112 |... 
Pueblo & Ark.V. , 1st, 78, g.,1903.|| L244/125 Sterling mort., 68, &, 1903. “yeT 1121 133 -, Cin. Sand’ky & Cl.—6s, 1900. -F&A 1101 %' 102 
Sonora, 1st, 78, 1910, guar.. J&J| 103 |103%4 | Bas, Kan. CG. line,68,2.,1903.M&N oaies | _Corsol. mort., 78, 1890 ...... THD} 110244 10239 
Wichita&s. W. s1st,78,g. gua. 1902 ‘115 118 Miss. Riv. iden ore I 68 1912 L08ie seewes!| Cin, &Sp. — dB, C.C.C. &[., 1901L.A&O 1063g' eae 

Atlanta & Charlotte Air L.— lst,7s | 123 (123 || Louis’a & Mo. B. ist, 75, 1900F. ®Al 121%a\ °° | mE uar., L.8.& M.S., 1901..A&0} 122 — 
ee ere 103%)103 || oes" 24.78, 1900M&N| 121 | 22” | Cin.Wash.&B.—Ist,u,4lgs-68M&N| 1022 10319 

Atlantic & Pac. —Ilst 48, 1937. ras 861g... ee St. I Jacks’ v. &C., 1st, 78 OA. A&O 11819) See } 2d mort., 58, 1931 ee ee ee J&I 74 75 
W. D. incomes, 1910........J&J| 29 | 29% Go 1st guar.(564).78,” "'94A 40. 11819 iy! 3d mort., gold, 3s-45,1931..FMA|} 40% 41 
Central Division, old, 6s.........| 100 104% Go 2d M. (360), 7s, 98..Jé&J 21%9}| Income 5s, 1931 ..-..-..----.----. a 

do Hew OB. ........ | ivO 101 do 2a ord (188) 78,98. Je oSeecescoes ‘|| Scioto & Hock. V, 1st, 78....M&N}| 100 |...... 
do iucomes, 1922.) wi sini | 2 Chi & Ati: e —ist, 6 19: 20.1 ei ean '; Balt. Short L., 1st, 78, 1900. wnt Ee lceacce 
do nec. Id. g gr.68.1901) 27 | 32 Oa. 2 ona” 8, > 30 vewsee inane —_ C. be ate Sts ene = isou 
& Olu —New 48... -A&O}| iain’ 1u5 |i, , On aie See : -----|| Consol. mort., 7s, 1S ooo SD 
+o eterceeseus | A ifdis 110% © oe oy gr ae aoe —_ Jes Hoe es i — de hens 1914.......-.. ‘. a pat 
I . centannednseus (107 bo) | ee eno saaecanre . <~_|!03 || Gen. con. 6s, 1934... ........J&J} 110 |...... 
$8, 1927......0--0-- jai ptt NRG) B5e AOR eso ca) IOONHIAO, |) Ballet Ind a. 7a 1889 HEN] oo - 
6s, 1895 ee a. M&S. i110 12 Pi 1919, ri ’ Div sequecose A ¢O 115 ly Clev. & Pitts. —4th M.. 6s, 1892. J &.) 107 eescece 
mort., Ge, g.,1902..M&Si{lls /120 roy 1919, we cseeescees A&O A oe Consol. 8. F., 78, 100. ..... M&N! 129 (1301 
, 1910. M&N. ‘124 26 aa ; aires Div. 1922 eoeseness F&A 961g -- Clev. & M. Val.—l1st, 7s, gow seaanloagece 
Parkersburg Br. x4 1919... A&O! lu5jq).. .. oy ~ . od a ioe ** oreceee M&S 9016 "coose Columbia & Gr.—l1st, 6s, 1916.J&J 108% 109 

Balt. & Pot’c—1st, 6s, Bo ,1911.J&J3| 123 |...... | Bue & Mo. B.. i'd M., 78°93.A&01t116 Re 2d mort., 68, 1926........... &O| 93 | 94 
ist, tunnel, 6s, ¢., g'd, 1911.A&0) 124 al eer aby a oo em 164) Col. & Cin. Mid.—I1st, 68, 1911.J&)| -..... 991g 

Bell’s Gap—Ist, 78, 1893 aoa T&S os ous 1(8 Bur.& Mo.(Neb.), 1st,6s,1918. “Te 1290), 30% C.H.Val.&Tol.—Con.58,1931..M&S|} 79% 0 
Consol. 6s, 1913............. A&O) ...... L10% - je OC on nemer. ‘TeIi10 Pa > fo Gen. 6s gold, 1904....... ...J&D| 70 | 76 

Belvidere Del.—1st,6s,¢.,1902.J&I)) 11719|......| po 4c iteb}, 1910, J&slt 93 "> Col. & Hock. V.—1stM.,73,’97.A4¢ |/115 {...2.. 
Cons. 48, 1927....---; -- case F&A 102/103 | Go Ae ee tat 78° 0GAkOHLIS. (135 do, 24 M., 78, 1892.Ja&.'|! 106 |....-. 

B yeton & Albany—7s, 1892.. BEA 1115 |115%4 do Om. & S'W.,18t,88,0 D1 109 115 |" Col. y nee Yd mort. bonds . AIG | -cees 

aah vaneeoenenes J&IILIG 117 . 14 ¥@ ¢ 23 2d mort.....-... --. 5 |. cone 

Rost. Conc.& Mon.—S. F. 188, ‘39. Pro) i100 |1o1 a. Grand Tr., Ist. 88. | 90... -A&O LOD 4 110 || Ohio&W.Va.,1st,s.f.,78, 1910OMGN|t 1249) ...... 
Consel. mort., 78, 1893...... O}F11549'113% Ott. Or oo Fox B..'83,1900. Ja31'127 LOSi9) Col. Springf.& C.—1st,78,1901.M&~| 109 [109g 
Consol mort., 68, + +4 eee: we tLOG 4g 106 to) ae W sn + Vat, 35, 190, 1&) tae tae Col. & Xenia—lst M., 78, 1890. M&s F108 eeece 

Bost. Hart.& E. ~lst, 78 1900.J&J) ...... petiatin | y were ge oe Lat Oe PO SETI TGS |102%8) (Conn. & Passump.—M., 7s,’93.A&0|111544 1153, 
Bat meet... 76, GORE... .00-SES) .cce-. Seneee nt ——s Sp pee 926 aaah t1o4 125 || Massawippi, g., 6s, gold, ’89 J&,i|//102 (103 

Bost.H Tun.&W. eed. 5a. 1913 Mas Sziel flere oe ine 58, “wash ag 4 10435) Conn. West.—1st M., 73s, 1900.J&.] 25 | 33 

Boston & Lowell— 7s, ’92.....- GH11S (13344) cy “ ra a Bo. 1at 76. 1903" aac | oo 1043, Connecting (Phila.)--1st, 6s ..M&S} 113 |...... 
eds: inhninnaietsnin aed Sad ltitts 116 Chie’ eo ‘& West’n. 781 58, 1926 100 | ||Consol.RR.or Vt., Ist, 58, 1913.J&I| 8549; 86 
i aoe i sai: Mina aaitiemaind ikea S&S ith % 111 Income 68 we vinit “67 88 *| Ga “tT ae bee incaemle tah a 

8, AERA M&S: 1lv3 REE ER ESOCOt SCS +0 oSGn soaps ned u enn.—lst 68,’91....M&S8} ......]. nin 
aaa M&N, 107 altos — x 8 gag 63, 1907| 1164/1183 | Cumberl.Val.—1st M.,88,1904.A&0| ......|-00-+ 

Boston, & Maine—7s, i893... J&d!}116%9/117 egret ont ¥ wees ie i mc aes| ace yo ‘Dayton & Mich. —Consol. 58....J&J|t109 |110 
BB, ESTE. 00 correcs -oce sees. &J) 119 |120 Chie. & Gr. Trak 1st mort., 1900 96 * oe 819) 3d mort., 7e, 1888, now 2d_ 4&0} rer halal 

Bost. a“ inteaiernse* gee 1893. .J&J | 11649117 Ch.& Und.Coal R’y, 1st 5s, 193 Ja) 10 con '|Dayt. t. & West. —I1st M.,6s, er ily.’ a 

Bost. & Revere B'k 1st, 68.97 J&J 1119 (121 | Ge & Mich, L. 8. 1st & seas Vig | 1st mort., 78, 1905 ........-.. j/f125 {130 

Bradford Bord. & K = Lat, Ga, 1932; 50 |...... Chie, Mil , St. Pa’ ony 8, wesc] seeers|semeee ‘Delaware—Mort., 68, guar.,’95. 38) ) aa 

Bradf.Eld.& Cuba—Ilst.6s,1932J&J' ...... a "Pa ©. Div. ogg 1898. F&al 13 ‘Del.& Bound B’k—I1st, 78,1905F&A| 130 |....-. 

pn lyc3.. a. J, 108 /|109 P. D_ od M7 sles i898. yay Jllg = me —- ee :78,1892 cor maeenae 7 

mortg, 8, BW sesesuas &J 80 ae 2 - 7B EA .c0--e ed 1) s at 

Bat. Brad’ h P.—Gen. M.78,/96.J&J_ 103 = zat, oy tee ae Oe bees >< 12819/128% |Den. &R. G. 1st 78, zold,190).M&N, 120 !124 

BuiL.N.Y.&Erie— 1st, 78, 1916. J&D) 13719138}, T&M. ist M. 78.1897... car 1.9%gi2L || Gen. mort., 58, 1913, Tr.rec.A&O, ......|..---- 

Buft. .& Ph.—1st,68,g.,1921.3&J3| 40 | 451g & Dak., let uM. 75, 1899 Jay) ie 1st con. 4s, RT 78%; 79 

Pitts. Titusv.& B.—78,1896F&A;) 35 | .....| Fast, & Dak., 1st M..78,1910. oad 124\9/..... | /Denv. = G.W.—Ilst, 68,1911.M&S; 79'4).-.-...- 
hey a Ranh eg tg 7 5 ed eee do "fa, 1910... 38S) |. | Denv.8 Pa Pac.— ree re 1065 Mat] 76°] 73° 
on usv., lst, 78,’90. eins | seccwelee- se & Pac.—1st,7s, 3 
Warren& Fr’kin, 1st,78, 96F&A| ____.. af = pot Mil., let M.,7 x 2908. Jas | 1299/1382 || Des M.& Ft.D.—Guar.4, 1905.J&J| 92 |....-. 
gs ee 1908-.5.&5 | 90 |... let ML '& D, Ext, 78, 1908543, 129 0/132 I yn eg BP YE Sow 
C.R-&N.—1st.53now,06.J&1) 08's 110 | 1st M..6s, S’thwest Div.1909J&J_ I7altis Dera mide hee extension. + & gre : 
Minn. & St. L., 1st. 78, aoe ae ae let M.. 5s. La O. & Dav. J&I) 105%9/103 | Det. B.C. & Alp.. 1st,6s,1913 J&J| ......|103 
Iowa C. & W,, 1st, 78, 1909.MxS| 22) 7 7777 Chi “Pp 8 ie. é aaa = “4 say 116 nese Det.G. Haven&Mil. < Equip. .68,1918/t1l14 {116 
O. Rap. LF.& N.,18t,68,1920.A&0! 105 110 7 Wast agg a 1921 Jay 11849121 || Con. M., 5% till’84, after 6%. .1 112 {114 
lst, 5a, 1921....A&0| ___... a a... © 6 . ges 107 %| 108 | Det. L. & North. —l1st, 78, 1907.J&J\}125 '126 
Calitor. Pac.—1st M., 78, g.,"87-J&J| _..... lz p aalee Ay Pt. Div. 53 1910.73 rs teeeee -- +++ | Det. 2 py were BAG cccccelsagecs 
M.. 68, g.,end C. Pac.,’91.J&J| 100 |... Chie bs L. Sup. tiv. Se, 19815431 ib%l.°"..|| taceme tent nn coecent 
wt on, > a an 73 107 [120 Wis. & Minn. Div. ,53, 192L...J&I| 10519|10 3 pipeums, 1081-5 -- eR NEED ccc wcalneanine 
cate. —tan ge ato guar) daa] CLAN 2") Romaine BEML ag ad] Rel ta Babies Oly tet SADle I G5 
me 68, 8) '9| 9 ae 10% --18t,78,g ‘ seceee 

Camden & Atl. Fist, 78, 8. 93. J&J, 116 hovel + ma al. Div., he = 6s, 1920 .J&J| 11149112 |/East Ponn.— 1st M., 78, 1888.-M&S) -.....). epeee 
2d mort., 68, 1904........... 12 ft g agg gg ne pag L 117 E.Tenn. Va.& Ga.—I1st, manent < 123 {12 

canadi rng isi se cseeee ye HS phar yal ak. & Gt So. 58, 1918. Jal etl “ prow 4990.5 ---- ‘say es Sponoes 
anada So.—lst M.,guar.,1908,J&J) 10519 106lo ; sc ceS Wd | «2-00 -< a BE, O8, LYLS. 2... SM) --- ene! eee ee 

2d mort. 5a, 191 8 eennneente rae ose oem ce .W. ~~ ‘78,1915. re sees 140 |/k. Tenn. V. & Ga.R’y.—1st,58,1956.| 9918 99% 

Cape Fear & Yad. Val. plst,68,1916..) 964) 97 || ginkin ‘fond, 63 1939 ‘A 130 * -.-- -||East. & W. Ry., Ala. —let, 68, L912) ...... 991g 

Carolina Cent.—1st,68,g.,1920.JaJ| ...... 110 ao” a &O .-...-|| Eastern, Mass.—6s, g.,1906. .M&S|!128 |123% 
2d, inc., 68, 1915............Ak0} §0 | 85 |! = yo hence Pea -saere ee 11049112 || Sterling debs., 6s, g., 1906..M&S/t124 |129 
nM: MUTE sccaaminves esane 27 | 31 || gexten. bas. is, 1886-1926, PA a .-..-|| Eliz. City & Nor.—3.F. deb.,68.A&0) ......|------ 

tawissa—Mort., 78, 1900.. .F&A} ...... 125 || 25-yra. deb. 5s, 1909. Ma 9°3 95% | 1st mort., Ge, 1920 M&S} ...... nacoue 

Cedar F. & Min.—ist, 78, 1907.J&J| 105 106 || Escan.&L.Sup., 1st, 6s, 1901.3 “S + pa 10778) | Elizab. Lex.& B ig 8. “ 1902.M&S} ...... 104 

Ocdar R. & Mo. <ist, 7s,"91...F&A|1109 |1094) Dos M& Minn's, ls;7s 1907.B&A| ge lage eeu Pe) 2. {i tSis 

mor Bp BB ES ccc cnscccel &} 35 2524) | , Bl wcoe-s|ec-cee 8, perpetiial......  ....-..- ss-s0 
2d mort..'78, 1909, quar....-J&D|I119 [121 "|| BeWinvna’ Let, cone 7e°OM Meet tate) wn Bele & Pittsb.—24, now ist.2..J&3| 103""| .-... 

Cant. Br. U. Pac., lsts, 6s, 95. M&N 105 || Chie. & Mil Lst M 4 tog “a 12L'e tng go tg | Cons. mort,, 78, 1898 seeeeces J&J} 113 116 
Fund. coupon 7s, 1895’.....MAN| 105. |77771!| Milo © Mad. 1st, 68,1905. ML@81 113 nn eet at ist, 79,737 ten 
—_. & Pike’s P’k, 1st, 68, g. M&N| 10742 109 ‘|| Modiasm Ext.. Ist. 7s soni Aaa Br wetees Evansv. & Crawf.—1st, 7s,’87.J&J| 100 |...... 
cep Srowt oe jist.Ge,1 9059. —F) 105/106 || Menominee Ext.,1st,7s, 19113 &D|t134 noes ~<a guar.,g-,63,1924) ......] 5. 

. o.Q,—F| ...... . if hg a yeeee-- | , CoD., 19Z6......-....--- -SMd| ------ 

Cont. of Ga.— let. cene., 70, 98. Jes] iTzigit1 34) WinonagstPot. sd7e 1907M&N 180 oo -— 4 oman J8 tale 
ent. lowa—New ILst., 78 , 99. J&J/IJ. 02... | > & St P.. Sa. 190! : OFNON—— EBE, GB. - 200-200 As] She Oi-oceee 
Tne. bonds,” debt certs", 78,480| 27. joy Benth, fli. let, Ss. 1910. Masl 17 103ig|| Be iev T M_&ChI 1st, Ga, gM&N| 101 “\-2227, 
Eastern Div., ist, 68, 1912..A&0| 17777" 70° |\Chie.R.1.& Pac.—6s,1917 WS; 107 |..-.... eng ee Saanded A&O}I110 |LIO% 
Ils. Div., 1st, 68, 1912......A&0| ©77" 7” | 68,1917,r ™ a Jas} 133) 136 || 5s, 1900-01-02............--. A&OF1LL [112 

Cant.RR. of N .J.—1st, 78, 1890F&A 107 oe rH army ‘e ren if Oy 1934.7" ceee-ces 5 os 1314 133 31g 6s, DGesipistn svebus dinenes we t117 j|117% 
78, conv, 1902, assented. ...M&N 11236 113 } Chic.& 3.W..1st,7s,cuar.”99.M ae 10819 1035)| 7s, 1894...........-22---00--- O}+11919/120 
Consol. M.,78,1899, assented.Q—J 11219 11344 | (Chic. & St.Louis—1et 6s, 1915,.M&3| 12 pane Telly Wok Let, 86, 1901 ASO) 124 */125 
Adjustment bonds, 78, 190SM&N]| 106 106%, 'Guic. Santa Fe & Cal. =I : Oy M&S) ....-./-. --+-|, Holly W. & M., Ist, 8s, 1901. J&J| ...... ceecce 
Conv. deben. 6s, 1908..... M&N! ......) gy ‘Chie. St. L. pod ot im te eed -| 102 | Ft. Madison & N. W., 1st 78, g.,1905) .....-|- anoas 
Am. Dk.& Imp. Co., 58,1921 .J&J| 10212103 | Chic. & Gt. East., 1st. 7 oa. Ae 0) Lolig 102 | Ft t.Worth & Denv. C.—lIst, 68, 1921} 923g/...... 
Leh.& Wilkes).Coal,ine., bes yw seee 100 || Gol.& Ind. C. “let! M. ey er Tail 105 |--- “|| Frem’t Elk’ad& Mo.V.—6s,1933A&0/1122 |123 

Consol., 78,gold,1900,ass’d. aM ii3aii14a | — oe me 78, see pe Flag ee do do _ Unstamped.. }119 j1L20 

Cent. Ohio—1st M.. 63, 1390..M&S| 105 107 | Un.& Logansp., 1st, 7s, 1905 “A&O) [t120 te coe--|| GH. .&San Ant.—1st,6s,g.1910. Pea 107 j1l4 

Cent. Pac.—1st, 6s, gold, 1895 .S&J' 115%/116 |! Gin. & Chic. A. L., Fao a aed | Hes ‘set | 2d mort.. 78, 1905. ...-...... eee. -- | 120 
ee 6s aot EES. -22-eeeeee. J&s) 116 acs) Chie.St.P. Min.&Om. “Con. 68, 1936} 122%4'123" || “°** . Div. teed te 1931. MEN Pasasarteroes 

’ 9 VEU, 2OWS wm mene wereee rv] Mi « | Li! ’ «seere 
ion or Sane toe 481] Ltelaisa| SRSR AG MGM, MG LSSMEN) 126 (127 |[Gal-Houn.t Hen-Lst5e.....-A0) 78 [22 
8. Joaquin, 1st M.,68,g-1900.A&0) 115%... St. Paul&es.City, ist 63,1919. ago 127 |1z7 || eer ta8Oe a J&3| 108” 109” 
Cal. & Oregon, 1st, 68, £., ’83.J&J) 101 | eases ‘Chie. & Tomah.—6s.. 119 127 4) Ge, le =. -J&J) 108 | 109 
Cal.&0 op peenee B: (68, 1892 103 |.27.."||@hie.d& W.Ind.--S.fd. 6s, 1919 MEN. 125 |/Georgia P acific ist, 68, 1922.3&J Lvs 109 

r. onds, 68,%.,,"92J&J/ti07 [110 ‘ par eT te | ce sees -0: es cccccce-cocce 
tend grant M.. Ga, &-, 1890. Ad) 104.) 0539 Chic. & W. Mich. 58 ity “Sep 100 sii0i | oher Me thr ae not guar TS | ite” oa 
68 ac st, 68, r Y9 & ' ae nag ;* ’ 4 , -saec+e 

Onari’te Col. —Couls.38,'95. Je) 131 tg], Ham £ Doran be AA OH 109, 110 || Ex laud grant, 1st 70," 39, ““eusl! 90 | B2ig 

mo  ” preiaaanenematin di ~ - “alata )| oD --n0-e! 0 i; BER cwcercenesess 

Oheraw & Darl.—1st M.,88,'88. vores 105 foal Cin, A. & ty Let M., 76, 1903.53 110 [111 ||CSq incomes: LL h ee Al Tet egl ae 

MOTt., 78... .---0--02- 2-00-00. _ Sane . I. St. L. & Chic.—Con. 68. 192 | "Pe—lat, 73,1909 J&s 

Cheshire 60, 1896-98 177 n. 68. 1920/1110 |...... Gulf Col. & 8. Fe— 1st, 78,1909 F&j| 121/121 

a —eniepeaoenr’ JkIIL10 [110% 1st OE A EE cctinw seenned Q—J) 100 |...... | 2d, 6s, gold, 1923 ... ....... A&O! 105 = |108 

ce > Ro latetransactions. 1 Purchaser also pays accruedinterest. {In London. {| Coupoucd. In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Covyrnoep. 


For Explanations See Notes at Head of First Page of Quotations, 



































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. 
Hap. & St. Jo.— Con. 68,1911..M&S| 11949120 ||Momphis & L. Rock—\Lst, 8s, 1907; 108 {110 ||N.Y.Pa.& O.—1st, ne.,ace.7s8, 1905 
Haris. P. Mt, J. & L.—1st, 48..1913) .....- 110 ||Memph.& Chari.—1st,7s, 1915. ad BD ledéeces do rior lien,inc.ac.,5-68,’95 
Mart. & Conn. West.—5s...... 1903; 99 |..-.--|| 2d mort., 7s, extended....... BED Icccece 2d mort. inc..... evcevccocccosccose 
Ho’st.E.&W. Tex.—1st,78,’98. Ma&N 68 io lat consol. 7s, 1915...... .... i”? Scenwiee | RES. 
i .ccnesssepenaneee JAI) cccccel>- cee ist. cons.. Tenn. lien, 78,1915 J&J| 125 |..... Leased L. rental trust, ser deb. 48 
H.& & Tex.Cen— ist m. Tapuer.180) fl14%)115 Sees DUD <ccccesvccusesod | FF eeeee West. ext. certifs, ~ 876..J&J 
West. Div., pst, 7 fre 108 %9)...... M trop’ D Elev.—Ist, 68, 1908, J&.)| 117%/118% do do ar. Erie 
Waco & N. W., 1st, ie, 1903. 313/115 lt 3 epee M&N| 111 [11134)|N.Y. Pbil. & Nor.—lst, 1923 ..J&J 
Cons. mort., Mk Smaart: 00 |103 ||Mexican Cent.—l1st, 7s, 1911..J&J/ 63 64 Income, 68, 1933........... -Ak£O 
Gen. mort. 6s, ig21 EES A& 71%) 72 —sF  ) eee J&J; 59%! 59%)/N.Y.Susq. & W. ~ 1st. 68, 1911.J&J 
Hunt. & Br. Top—lst, 78,’90..A&0} 1l1il o- SPREE UNE. o non cececcescescocsows- 59 | 5919|| Debentures 6s, 1897...... oe 
mort., 78, Be EEEB -onn0-e- &A| 119 (120%9|| incomes, 1911................-.- 203g; 205g) Ist refund., 5s, 1937......... 
Cons, 3d  eeett A&O| 103 |10342)| Debenture 10s, 1890-95.....A&0} 96 | 9619|| Midl’d of N. J.—1st,68,1910.A&0 
Olinois Cent.— ist _ &Spr.’98J&J| _.--. 417 || Sorip 10s, 1889 .............. J&J| &9%) vO |N. Y. Wood.& Roek , 2d ine. 1912. 
lst, gold, 48, 1951............ J&J| 107%¢)108 || Mexican Nat. —lst, 68,1912 ..A&O} 39 | 40 ||Norf’k &W.—Gen’! “ee M&N 
Gol » Dok, igs einai J&J; YF | 99 || Speyer & Co.’s cert.............--. 89%) 91 New River lst 6s, 1932..... 
Middle Div. reg. 58, 1921. _ F&A) ..--.-]------ || Mich. Cent.—Consol.,7s, 1902.M&N/| 129 |15 Impr. & Exten., ro 1034..-P&A 
Sterling, S. F., 58, z.,1903..A&0)}109 (111 || Consol. 58, 1902..........-.- M&N| 110 |...... Adjustment bg eoeces Q.—M. 
Sterling, zen. M.,6s, g.,1895.A&O0|{114 [116 1st M. on Air Line, 88, 1890.J&J| 103 |108%4/; Conv. deb., 1394, seateonnn J&I 
Sterling, 5s8.1905............ J&D}107 (109 || Air Line, lst M., 8s, guar...M&N| 106 [1064 Norf'k & Potersb. 2d, 88, 93. S&S 
Chic.8t. FEN. O.—1st con. 7s, 1897.| 118 |124 || 68, 1909..............-.--2.-- a Se South Side, Va., 1st, 88,” 84-90. J &. 
i J&D| 118 |----- | 5a, saa, RRS M&S} 110 |.... = 2d M. ext. 1899.3 &J 
Ten. lien, 78, 1897........M&N/| 118 Poe Kalamazoo &sS. H.,.1st,88,,°90.M&N} 104 (105 3d M., 6s, 86-90. &. 
58, DAMEN. on cos cccocce: J&D) 115% ,116%)) JLL.&Sag.North Ext.,88,'90.MAN| .-....|....-- Va. Tenn. 4th M.,88, 1900.J &. 
N.O.Jack.&Gt.N.2d88,ctfs. Aa) senses [ses see) do Cons.istM.,88,’91.M&S} 112 (|Lte do extended 58,1900.S&J 
THlinois Midland, Ist, 7s..... 105't 38 $2 do DE 666 csovcee M&S} 1¢'4 |...... North Carolina—M., 8s, 1888.M&N 
Ind. Bl. & W.—1st, pf., 78, 1900I&3 120 [126 Joliet & N.Ind.,1st,7s ieee. nt ) SOD lencoes North Penn.—1st 78, 1896....M&N 
lst mort., 5-6, 1909, Tr. rec.A&O| 995 96 ||/Mich. & Ohio—1st, 6s, 1923 . ee-eeei-eee--|| GON. mort., 78, ea se J&J 
2d mort., 5-6, 1909, Tr. rec_A&O 319|---.--|| Midd. Un. & Wat. "Gap—1 st aa Bee isascee | New loan, és, reg., 1905..... M&S 
he ie ea are 3349} 3442) 2d mort. Ss, quar. N.Y.8. & W...| 79 | 8! || Northeast.,8.C.—1st M.,8s,’99,M&S 
East. Div. , 68,1921,Tr. rec...J&D) -----. 944, |) wil.L.S.4& W.—1st M..68,1921.M&N/ 121 /...... 2d mort., 88, 1899........... M&S 
Ind. Dec. & Sp. —I1st, 78, 1906.A&0 ||L05 (luvs || Mich. Div., Ist, 6s, 1924..... J&J) 115%)...-. Northero, Cal.—1st, 68, 1907..J&J 
24 mort., 58, 1911............ WJ | ---0-| +200 Ashland Div., lst 6s, Ly25..M&8| ...---|/11519/| Northern Cent.—449 per cent..J&J 
24, income, 1906,[r Co. cert.JJ&J| 3 40 SN TRA: 105 9!) 1LU6 3d mort., 68,1900... ......... A&O 
New 1st mort. 6s, funded ........). -----. j-+-+-- St. P. E. & Gr. Tr’k, Ist, guar., 6s.| 10419/108 Con. mort., 6s, g.,coup., 1900.J&J 
Ind’polis & S8t.L.—1st,7s,1919.Var.{112 |-...-- Mil. & No.—lst, 6s,1910.. J&b| 110 |130'|| Mort. bds., 5s, 1926, series A T&S 
{nd’apolis& Vin. —I1st, 78, "1908. F&A| 119 |-.---. lst, 68, on extension 1913.. es lu? = Llu7e do I iat ciate 
2d mort.. 68, g., guar., 1900.M&N| 104 |...... Minn’p. & St. L.—1st M., 1927. J&D! ......(133 || Con. mort, stg. 68, g., 1904... J&J 
Int. & Gt.North. i 68,1919. M&N| 120 |121 1st M., Iowa City& W., 1909. JD a Ssueesé | Northern, N.J.—Ist M. 68,’88.J&J 
I Gs Mn wccscccccecces M&S| ------ 96 2d mort., 78, LSY1.....---..-- Bee fevdees '|North. Pac., P. D’O Div. —6s, M&s. 
Ionia & Lansing—1st 88,’89. ..J&Jifi0r |109 South west. Ext., 1st,78,1910. je EOD Narnia | Mo. Div. 63, 1919 ......e-0.- M&N 
lowa City & West.—1st,7s8,1909M&S| weees-|-s0-s. Pacific Ext., ist, 6s,1921.. A&O Liv |...... || Gen’1L1L. g., 1st, 68, 1921.... .J&J 
Pa Falls & Sioux C.—1st, 78, 99A&O}1135 |135% Imp. & Equip. 6s, 1922....... BET) coce- 90 Gen. land er., Da, €8, 1933...A&0 
Jefferson—Hawl’y Br. 78,’87..J&J| 90 |----.. Miun’p. & Pac., Lst, 58.1936. J&J) ....--|..- =--|| James Riv. Val.—ts,g.,68,'363&J} 1 
1st mort., 78, 1889........... &J| -----. 10344|| inn. & N. W.—1st. 58, 1934. S&I 10419) 105 Spokane & Pal.,1st 6s, 1936.M&N 
Jett. — d.&Ind.— 1st, 78,1906.A&O0)t115 |110 || Miss.& Tenn.—1st M., 8s,series A”) 115 |.-.... £t.P.& Nor. Pac. gen.68.1923.F&A 
| RA 118 |LL9 Ba, cortes * BB” .. .c0ccce ccces J&J; 103 {110 || North. Pao. Ter. Co. —1s8t,68,’33.J&I 
Sanction (Pir )—18t,4 98,1907 J&J| ------| ----- Mo.K. & T.—Cons. 7s.. 1904-6.. F&A} LL0%)111 Norw’ h&Worc’r—l1st M.,6s8.’97.J&J 
mort., 68, 1900........... A&O] --2+- | --2-° Consciidated 6s, 1 1920....... J&D} 101 |101143\0 d’nsb’g&L.Ch.—1st M.68,’97,J &J 
Kanawha & 0. —Ist¢s.1936 J.&J) 75 | 76 Consolidated 5s, 1920....... J&D\| 57% 88 inking fund, 8s,1890...... M&S 
Kan. C. Clint’n & Springfield—18,5s tt} 105 1st, 68. z., 1899.(U. P. 8. Br.)J&J| 105 |-..... Consol. ,6s, 1920.... ..-..-.. A&O 
K.C.Ft.Scott& G.—1st,78,1908 J&D,1117 118 Han. & C. Mo., 1st 7s, g.,"90.M&N| -----. 10 Income, 38 & 681920..... ........ 
Pleas. Hill & De Soto, 1st, 78, 1907, 12249 123 || Mo. Pac. —1st mort.,6s,gld,’88, F&A| 10249}... Ohio Cen.—Riv. Div. ". Ist, 68..1922 
Kansas C. Lawr. & So. 1st, 6s. 1909 1112%)113 Consol. 68, 1920........ .... M&N| 1164%)...... Income, 68, 1922, T’r. rec......... 
<0 8t.Jos.& C.B.—M.78,1907. J&J,1125 |125%)| 24 mort.,7s, 1891.....-..---. J 9 |--.-.- Ohio& Miss.—Cons. 's. F. 78,’98.J3&) 
Saag ge .—1st,68,1923.M&N} 110%)111 Car. B., 1st mort., 68, Z.’93..A&O| ..0...|...--. Cons. mort., 78, ’98.........-- J&J 
—Stamped 48,1911.J&J| 70 |.-...- 3d mortgage, 78, 1906...... M&N| 1zod |...... 2d mort., 78, 1911..........- A&O 
Seentabes te —1st.5s8,guar.A&| liv ‘111 Income, 78, 1892............ M&S} ..00- |--0- lst gen , 58, 1932.... ....... 
Knoxyv. & Ohio Ist, 6s, 1925.. J&i} 95 | 99 ||Mobile & O.—1st pret. debentures..| 63 | 03% 1st mort.,Springtf.Div. 1905 MAN 
Lake Shore & Mich. So. 2d pref. debentures. .............. 34 |..-00.- Ohio Southern—1st 6s, 1 -- SED] --<--- 09 
Cl. P. & Ash. now 7s, 1892..A&( | 115%4/115%!| 3a pref. debeutares i aaateanaeiniaia ioe. 1 ae 2d income, 68, 1921............... 45 | 45% 
Bufl.& E., new bds, M. 78, 98.A&( | 123%¢).--.-. 4th pref. debentures..............| .---- 30 |!Old Colony—6s, 1897.......... F&A /tl11919/120 
Buff. & State L., 78, 1886....J&. | ------ rece New mortgage, 6s, 1927..... Mee BED fcocces 8, 1895. aioe hasta alaaeaiieelal &D)\t11549!116% 
Det.Mon.& Tol. 1st »78,1906.F&A| 126%4|....--/| Collateral trust 68, 1892 ....J&J| -.---.|------|| 7s, grt papesesonceerenessoes &8)t11949)120 
Kalamazoo Al.& Gr.R. »18t,88.J&. | -----|----- lst ext« nsion 68, 1987...... as ied 106 ON it aati A&xOlllio {111 
Kal.& Schoolcraft, ist, 8s,’ 87. JR. | --00--|se-0e- 8t.L.& Cairo—4s, guar., i431 72 74 Bost.C.&Fitchb. 106.70, SOO0I Ss 1107 1071, 
Kal.& Wh. Pigeon, '18t,78,'90..3&, | ------|--0+-- Morg’n’s La. aget — ,€8,19205&J | 108 |...... B. C. F. & N. B., 58, 1910 ..J&J|i114 {115 
Dividend bonds, 7s, 1899...A&¢ | 124 |127 let mort., 78, 1918 .......... A&O} ......j)124 N. Bedford RR., 78, 1894..J&J|t118 |120 
L.8.& M. 8., cons. oP.» ist 7s.J&. | 126 wanes Morris & Basox— Ist, 78,1914 M&N| 142%)...... Oreg. & Cal. mae 6s, 1921...... J&JI){106 [108 
do cons. sTeg. 418t,7 '3,1900. : cceses 125 2d mort, sag oeeerccecees F&A} 11049}...... 2G MOTE... 7B... .cccccccccsccccscrces| seco: ssse00 
do coons., cp., 24,78, 1903..J 4] | 12349)123% Bonds, 7s, 1900.............. BERD ceeccchecscce Oregon& at Tencroeas —6s,1L9V22M&N;| LOO5g/ 101 
do cons.,re reg.,2d, 7s 5 79,1808. J&] | ----.. 124 || General mort., 7s, 1901.....A&0] ....-.|129 ||Osw.d¢Rome—Ist M., 78, 1915.M&N [124 |...000 
Mahoning Coal RR. 1 J&.| :04 |.....-/! Consol. mort. , 78, BOLS..c8 o« J&D} 135 |...... Panama—Sterl’g M., "78. g.’97.A&O\|f{lus {Llu 
Lawrence—1st mort., 78,1895. F&A| ------|--0--- Mashae & Low.—6s, g., 1893.F&A} 109%/110 Sinking fund sub., 68s,1910.M&N| 96 |.... 
Lehigh Val.—ist,6s,coup.,’98.J&l | .-- -.|124 ltt TE tl TELE E 108 19/110 Subsidy bonds, Eng. issue, 68....|{102 {1 
lst mort., 6s, reg., 1898.....J&I,| 124 |12419 |Nashv. Ch. & St.L.—18t, 78,1913 J&J| 128%9).....- | Penn. RK.—Gen. M,68,op. 19100—3 133 |135 
2a mort., 7s, a M& | 14049/143 d mort., 6s, 1901............ 10349/110's|| Gen’! mort., 6s, reg., 1910..A&O| 1374g}...... 
» 8. f. , 68, g.,1923....J&l coosee 13042 | Nashv.& Decatur—1st,78,1900.J.&J| ......|-...-- ‘| Gons. mort. , 68, reg., loon ~ ---.. 124% 
L. Biamt.-ienowe 58,1912..M&) 124/115 || Natehez Jack. & Col.—Ilst, 78. 1910} ......)....-. do 68. coup., ers ~coe-- | 124% 
L.Rock& Ft.8.—1st,1. gt.,78'95.J&) 11349114 |\Newark & N. Y.—1st, 78, 1887.J&J| 102 |......'| Collateral trust, 419s, 1913. ‘JED 104 (107 
Long {siand—1st M.. 78, 1898. — 22 |...... New’kS’set&S8.—1st. 7s, g...89.M&N|; 983 (100%! Consol. 58, 1919 ........ .... J&D)} 1104%)....-- 
lst consol. 58, 1931..........Q—J| --.--- 115) || N’byvrgh&N.Y.—1st M. 78,1888.J&J} 100 |...-.. Penn. Co., - oy i ” -Q. a 110 |....-. 
Newtown & F1., lst, 78, 1891.... | ------|------ N. J. Junction, ist, 4s, 185 .F&A}] 103 |104 | do  istM. “ies ‘9a J&J} lud |105% 
as Yao Flushing—1st, 68.191) ee ree New Jersey & N. Y.—1st mort . 2 ae Penn.& N.Y.Can.— ist. 78,’96.J&D)} ......! 1238 
an. Beach, 1st 78,’97,J &.) 106 }......|\N, J.Southern—Ist M.,new 68.J&J| 100 {101 lst mort., 7s, 1906..... ..... 132 /133 
N. ¥. B. & M. B., lst con. 5s, 1935] ------|]---.-. N.O. & Northeast. —Prior l.ha.19i5 PT SER Pensac ola & Atlantio—1st m..F&A| ..-... ...+0 
Lou’v.C.& Lex.—1st,78,'97 J&J (ex 11549/116 NY & Can.—£ M.. 6s, g..1904.M&N/{114 /116 |Peo. Dec. & Ev.—1st, 68, 1920. J&J} 112% .....- 
2d mort., 78, 1907........... A&( | 116 [117 | N.Y. Cent. & Hud. R.—Ex.5s.M&N| 10644}...... 2d mortgage 1927............-...| 83 } 86 
Lou. & Nashv. -— Te Ast, 7 78,1898.) 221 |...... Mort., 78. coup., 1YO3........ J&J} 13 540/136 _a_— ere Ba 87 
Cecilian Br., 7s, 1907.... ... M&s{ 110 |.11k Debeuture As, 1908 ......... M&S} i0; |10°4e/} Evansville Div.,lst 68,192U.M&8| 103%) 109 
Louisville loan, Gs," 36587. -A&O| ------|---.-- Sterling mort., 6s, g.. 1903... JeJ/'{izl [123 do income, 1920. = 84 | 87 
b.-Knoxy. ‘6s, TE +. ct «neasaluiones By! York Central—6s, 1887.J&1)) 102 %g}..... Peo.& Pekin Un.—1s8t,68,1921.Q—F ..... 112 
Louis. Cin. & Lex., 68, 1931.M&N 4 cecceclsowess N.Y. Chic.& St... —Lst,6s,192LJ&D) 96 |..... 2d mort. 4a, 1921.........Q—F| ... oosk Oe 
Mem.& O.,stl., M.,78, g.,1901J&! [$118 |121 ||" 24 6s, 1923. “M&3| 9229] 93 ||Perkiomen—1st M., 6s, 1X87..A&0} 96 | 97 
M.&Clarksv.,st’g,68,¢., 1902 F&A ‘111 |1Li4d ||NLY.City& No.—Gen'l,6s,1910M&N| ...... ....-|| Cons. mort.. 68, 1913, sterling ...| 188 | 92 
N.O ey Mobile. 1st 6s, 1930.J&J{ LOG%! 107 Trust Co. receipts . . 72 7244 | Petersburg -C1ass A, 1926 ....Sa&d| LUZ |... eee 
2¢, 6s, 1930... J&J| 9s yah “4 Y. Elevated.—ist M., 1906.J&J] ..... 1224s|| Class B, (926................ A&O| 107%)108% 
Piemete Div.,1st,68,1920..M&s} LVO |...... N. Y. & Greenw’d L.—1st M. ine. 6s 33 354% | Phila. & Erie—Ist M, »78, 1888.J3&)) ....-. 104% 
8t. Louis Div.. ist, 6s, 1921..M&8s8 112 sees ” 24 mortgage income.... ......... 6 v Gen. M.. guar., 68, g., 1920. —— {125 |128 
Oo 2d., 38,,1980.M&s O7 5gj .....-. N.Y. &Harlem—7s,coup.,1900.M&N| 130 ;...... Cumool. Sa, 1920. ....ccoccece i esedse i1ld 
Nash. & Dec., 1st 7s, 1900...J&J| 118 |...... N.Y. Lacs.& W.—Ist, 6s, 1Y2L.J&J} 1 2619/1299 Sunbury &Erie, lst M. »78,.’97. AGU 000 ce, conese 
E. H. & N., 1st 68, 1919..... &D| Li4%)...... end, 58, guar., 1923. .F&A| lu7 {109 ||Phiia & Read’g—let, 6s, 1910.54 BOB lccuem 
Gen’l mort., 68, 1930 ........ &D}| Llu |...... N Y.L.E &W.  1st.7s.’97, ext.M&N| ......]...... A snicaieteicemstindacieil B14 | .c.c0e 
Bo. & No. Ala., 8. F. 6s, - 1 *yoang 106 |...... 2d mort. exten., 58, 1919 ...M&S} Llzyill3% Eoveteenn oS _ easigaliaiaas 40 -* 
1stmort., sinking fund, SS .. ..] oc ccc.|-coce- 3d mort. ex. 4198, 1923......M&8| lu5 |...... Consol. M.,78,1911, reg.& cp. J&D| 126%4)126448 
Trurt bonds, 68, 1922....... —M} 106% i07%!| 4th mort., ext., 58, 1920.. ..A®O/ 115 |...... Consol. mort., 68, 1911.....- J&il)| 116 (118 
Ten-forty 6s. 19Z4.......... &N| 102 |163 5th mort., 78, L888 .......... J&D] 1419/1005 Improvement "mort. , 68, "97. A&O habbeeiail 105 
Pensa. & Atl.—1st,tis,gu,’21.F&A| 94 | 45 1st cone. M., 78, ¥.,1920.....M@&S} 134 |...... Gen’! mort., 68, 1903......... SMI} -..--.|102 
L7ay.N.A.& Chic. —l1st, 68,1910. J&J} 110 |110%'| New 2d cons. 68, 1969.......J&D} yy lg}... Gen’l mort., 78, 1903. ee naire 101% 
Gen. wort. 68, 1916 ......... A&O| 96 9649// Collateral Tr. 64,1922...... Ne, CE Convertible, 73, ST ccncasal Shed) 2- v0) @ 
Lo’isv.N.O.&Tex.—1st,58,1954M&8} ..... |...... Fund. 5a, 1969 |. J&D) .. 92 Cons. 58, lst series.......... M&N| 62 | 64 
Maire Cent.— Mort. 78, 1898...J&J| L21%)122 1st cons. fund coup. .78,1920 Mxs} ___... 131 Cons. 58, 2d series.........-. F&A| 45 | 46 
Exten. bonds, 6s, g.,1900...A&O}I11i |11s 2d cons. f'd ep., 5s, 1969..... J&Di¢ 94 | 98 Conv. adj. sCrip .............. FEI) cc ccvelee osce 
Cons. 78, 1912............... A&O}1134 [136 Reorganizat’u ist lien, 6a, 1908 on anne Scrip for 6 deferred 4g coupons ..{ {yu [100 
Androscog. & Ken., 68 {105 |107 Gold iacoime bonds, 6s, 1977.. , - Deferred imoOmMe. .....c0.-cce-cee-| cco-e 12 
Leeds & Farm’ gt’n, 68, 1896.J&J|t112 {113 Lous Dock mort., Lig sess. J&D sated 15 Income mort., cons. 78,’96, J&b} 56 | 57 
Portl. & K.,Cons. M — "95. AZO!HLIZ |113 do con. g., 6a, 19.3: OO} ....] 120 Coal L., guar.,78,’92,ex-cp.M&s! ...... 40's 
Debenture, 68, 10-20 . 108 {L0¥ || N.Y.@.NEng.—Ist M. , 78, 1905d.03 12634|127 || Phila. Wil. & Balt.—6s, 1892..A&Q/| ..... luy 
Man.Beach [mp.,lim. 78,1909, M&S| 87%) 90 || Ist M., 68, 1905.......... ..S&J] 116 |117 ST cdecusie cedesnmnanen A&OtLlll {113 
Marq’tte Ho.& O.—Mar.. O. 988, 92} 112 {113 di m..tia, 19402... ...-...cc sce. F&A} 108 |108%!! 5s, 1910..............-.... -- J&Dt1L07 [108 
08, 1908... eeceeepensl BULEET 2d 6s (scaled to 3s).... .F&A)| v4 | 95 Trust certs., 48, 1921 ........ J&J| 10249)103 
6s, 1923 (extension) .. neal J&D) 10149102 JIN. Y.N. oH. & H. late. 48,1903. SS 11244}! Pitteb.Bradf.& 6.—l1st,6slYLLAGwO; YO |.---«« 
68, 1925 (Mary & West.).. J&P! lol /Lults'|N.Y Ont. W --1ler 2 s,' 914.4 &S 107 '9)..... |! Pittsb.C.& st.L.—1st, 7s, 1900.F&A\| 119 |..---- 




























































































*Price nominal; no late transactions. 


t Purchaser aisuv pays accrued interest. 





t fa London. §{ Coupon off, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnuren. 


For Explanations See Notes at Head of First Page of Quotations. 
















































































a a 
RAILROAD BONDS. Bid. | Ask RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | A. k. 
pittsb.Cl.& Tol.—1st, 6s, 1922.A&0} 115 [120 || Tol.Peoria&W. Bers tr tr.rec.;| 108 (110 |\Camden & Atlantic ............. 50 N i en 
Pittab.&Con’Lisv. —1atM. 78,'98.J3.eJ| 121 [122 |/Tol. St.L.&K.C.,1st,6s,1916...J&D! 95 | 96 do RRs  —_— 46 
Sterling cons. M., 6s, g., guar.J&J|{}128 {130 | Uaited Co’s .J.—Cons.,68,'94.A&0| ......|...... Canada Southern......... ieee 100} 6149) 61% 
Pitteb.Ft.W. & C.—1at, 8, 912 Var} 141%%/142 do gen. 4a, 1923..... F&A} 102 |...... Canadian Pacific. ............... 100} G62%s| 62% 
24 mort., 7a] 191 ‘ ent nates J wi 139 |... Sterling mort., 6s, 1894..... M&Sj{109 {111 ||Catawissa....................-... 50/$._...- 13 
3dmort., ante A&O} 137%s|...... do 68, 1901..... M&S!t115 (120 do Se Mi isescdunceoons 40 2 Bc 50 
— b. McK. & Y. 1 iat 6aci 932. 183 as Soom Cam. & Amb. ,mort., 6s, ’89.M&N) ...... 10744 do SE htipencnnencen 5O\9......) 47 
ttsb. & West.—1st mort.......... 911g} 93 || Union Pacitic-—ist, 6s, g.,1896.J@J) LLS%!...... r Falls & Minnesota....... 100; 16 16% 
a nd&O b’g—1st6s,¢., 1900J&J} 108 (110  § 5 SEER Met BE heccces Central of Georgia. ............. 100} 124 [125 
Port Royal & Aug.—l1st, 6s, ’99. +3 Me lessee ist, 68, 1898 seoeeee-S HJ} 117 (118 ||Central lowa..............--.-- 100} 10 11 
Income mort., 68, 1899 ...... GP ies  * Seen SeRpegEee J&J; 118% 119 do OS re 100) ....ccleee eve 
Ren.&S’ a—st 78,1921 cou. ive Bat Bucanne Land eee, 78, 1887-9...... A&O}| 103ig/...... | wa | tania eaue 
Rich’d & a 7s, trust + 71i's| 72 eS) | eee 115 9}...... Central Massachusetts ......... 100} 28 | 25% 
24 mort., 68, 1916........ ..M& 15 | 25 || Reg. Se ies dilemattetiaienital M&S} 11441154) do pref...100) 5314} 581 
Rich’d & Danv. oy .68,'90.. MEN 105% 166 Om. Bridge, sterl. 8s, g., 96. A&O $123 |128 ||Central of New Jersey........- 100} 7214) 72%8 
General mort., 6s, 1 15 .....J&J L134 114 Collateral trust, 68, 1903 -- J&J eee EEE EES: SO; ...... 50 
Debenture, 6s, RES A&O} 112 |1134!| Collateral trust. 58, 1907... REE scence! do EERE De:  irtenaee 54 
do eee and — aie Kans. Pae., lst, 68, 1895....F@A| 11245)... Central Pacific. ..........cccoce. 100} 39% 39% 
Con. gold, Fs, 1936........ — lh do lst M., 6s, 1896..... cS 115 |'!Charlotte Col. & Aug........... 100} 30 35 
Piedmont Br., 83, 1388. Axi L0d4s 106 do Denv. Div., 6s..... M&N/ 116 (117 veer ~ & Ohio, common ..10VU 7%\ 8% 
Rich. Fred. & Potomac—6s,ext.J&J| ------|-----.. do list cons. M. ‘68, 1919 M&N] 106 |.... st pref...100| 15 | 15%, 
Mort, 78, 1881-90.... ........ &I oc} -coose ||. Oregon Short-L., és, 1922 .. F&A| 102%)...... do 2d pref....100} 190 | 12 
Rich. & Petersb., & _— Ec MDs sural || Utah Cen.—1st M., 6s, Of, 1890.J&J} 81 |...... os, csensenesenens 100} 118%\118% 
Sew mort., 78, 1915 ........1 —_ cecerslccecce Utah So., gen., 78, 1909.... 2, ie Chicago & Alton. .........<.-<.- 100} 143 44 
Richmond York Riv. *« Ches., .{ 115 j11 i 0 ext,1st,78,1909J&J| 86 |...... Chicago & Atlantic Beneficiary.... 873 9% 
24 mort., 6s. MAGN 102 |...... yetee & Bi’k R.—Mort., 78, ’91.J&J}; 106 |...... Chicage Burlington & North... 100} 99 | 904s 
Roch. & Pitts., Ist, "68, 1921...FG&A| 117 |...... Ver. & Mass.—Guar. 5s, 1903 M&N/| 11119/11235||Chicago Burlington & Quiacy..100} 1397,'140 
Consol. 1st, 6s, } =a J&D} 116 1t7 i} ‘Vicksb. & Mer.—New list mort. ....) 95 [.....- Chicago & Canada Southern ....... 3 6 
d income, a 60 ...... Be alice met thence ea 57 1g)......||Chicago & East Illinois............. 109 {110 
Rome & Carrolit.—ist, 6s.¢.,1916) 380 | 90 | es ENOTES. SROGERG. ...0ccccesccccces: 1249| 1719/|Chicago & Grand Trunk ........... 7 | i 
Rome & Dec.—1st., 6s, 1926...J&D|} 93 | 95 | Vicksb. Sh. & Pac. Prior lien, 6s. {111 (114 Calleage & Ind. Coal - silway ...... 63 | 64% 
Rome W at’n.cO. —8. F. ,78,1891.J&0| 121 |....../|Va.Midland— 1st ser.,6s,1906.M&S| 116 |i21 do pref.| 93lg| 94% 
94 mort., 78, 1892............ J&J} 107 wees 2d series, 6s, LO11........... M&S} ...... 117 Chicago Milwaukee & St. aa 100} 914) 91%8 
Consol., 1st ex. Q7 1922....A&0} 103%) 104 3d series, 5-0s,1916........ M&s/} 108 }...... 0 pref., 7.190} 120 1 
Rutlana—1lst M., 6s, 1902....MQNjf 107%)108 4th series, 3-4-5s, 1921...... M&S} 68 °...... Chicago & North —— aoe 100} 12019/12¢ 58 
arent. 2d mort., 58 .... F&A 19349) 94 5th series, 58, 1926.......... M&S| 104 (105 do ,7..100) 146 |148 
Gr [sl’d—1et, guar. Gs. 1925.| 106% 107 | Incomes, cumul., 6s, 1927...7&J| 90 98 |\Chicago Rock Island & od .---100}] 125 (127 
24 mort.. incomes, 58, 1925...... 59 70 || Gen. 58, guar., 1936 or M&N eccses 95 14/|Chic. ae Louis & Pitts.......... 00} 1833) 19 
SLLAlt.&T.H.—ist M., 7a, '94.J&J} 115 |...... Wabash 8t. Louis . Pacific-- Giidece 100; 44 | 44% 
2d mort., pref., 78, one _... F&A! 110 {112 lat, ext., 78, "90, ex......... é a Chic. St. P. ~ a & Om.,com..100) 50%/ 51% 
income, 78, 1894......... M&N| ------ L108 Mort., 78, 1879-1909 ein taniaiainin A& ar: Taeneue pref..100 ytvaen 1124 
Div. bonds, 1894 ..........c..c0.-| +222: 40 2d mort., 78, ext. 1893, ex..M&N/| 102 [102% tons 0 & West Michigan, bieeme 100} 53 | 55 
Bellev.& 8.[1}.,18t,8.F.88,'96.A&0} 120 (130 Equipment 78, 1883 ........ M&N| ...... sina oy & Dayton....... 100} 130 |140 
Bellev.& Car., Ist 6a, 1923..J&Dj} 110. |i13%9!! Gen., 6s, 1920, Tr. rec....... J&D| 56 Seu soeiens 90 | 95 
8. L, Ark. & Tex. 1st 68,1936.M&N} 100%|1007%|| Chie. Div., 5s, 1910 gold..... J&J| 9553) 96 ||Cin. ieee. St. Louis & Chic. 100} 82 | 895 
2d mort., 68, 1Y36........... F&A! --- 5349!| Havana Div., 6s, c  _ GEE eccoseleecoes Cincinnati & Milford............... &5 95 
St. Louis & I. Mt.—1st, 7s, ’92,F&A} 110%/11149|| Indianap. Div., 6s, 1921 ....J&D) ......|---.-- Cincinnati N. O. & Tex. Pac....100) 62 | 63 
24 mort., 78, ae 1897 leosiints ai M&N ---.-;Li4!9)| Detroit Div., 68, 1921......-. J&J; OL | 94 |/Cin. mer ~ 4 & Cleveland...... 50} 27 | 2738 
Ark. Br. 1. gr g.,’95.5 112 (113 Cairo Div.. 58, REAR SE sane scheaenee Pref.,6.50| 53 | 54 
Cairo Ark. & te lat, ‘Ten. 97. JED 112}g)...... Cons.mort. gg ag - o* 87 | 9144//Cin. Washington & LT 100; 5 543 
Cairo & Ful. , 1st, Lg. *78R- 91. J&J) 1065 107 1st. St. L. div. , 1889..... 110 j111 do pref..100 Sly} 9's 
Gen. con. ry &l. Z., 58,1931A&0, 96%] 96%), Gt. ve. Ill. “ist, 78, ’88 .. REA 2 ee Clev. Col. Cin. & Indianapolis..100} 65 | 6542 
8. Louis & San Frap.—2d, cCLAMA&N| L1G |...... d, 7s,’93.. " M&N| 102 |1039/|Cleveland & er "pe. 6 7 
#4 M., class B, 1906......... Man AG | .ce. «- ney ry Tol., 1st, 78,,90....M&N| 85 |...... d Pref..| 34 | 35 
do class C, 1906......... 116 [snes s- lll. & 8.Ta. 1st, 6s, 1912..... F&A| 90 |. .... Clev. & Pittsburgh, guar., 7.....50/‘151 |152 
South Pacific. —lst M, 1888 aS 102 /102%9|| 8t.L.K.C.&N. (r. est.& R.),78.M&S|} 110 /|1104||\Columbus & Xenia, guar., iaieas 50] 172lg}..--.- 
Kan. C. paw. let,68,¢ ,1916..J&J| LOL |..... do Om. oe. ,18t78,1919.A&0} 113 11819)\Col. Hock. Val. & Tol........... 1 31%} 31's 
Pierre C. & O. Ist, 68..... .. ‘&A| 108 |...... do Clar. Br., 68, 1919.. F&A! ...... 71 ||Columbia & Greenville,pref....100| 40 |.....- 
Equipment 7s. 1895. aaeiieeaiats J&D| 10449)..... do No. Mon “Let, 1895...Jdd| 116%9/117%4||Concord.................-------.-- 50} 125 4130 
General mort.. 68, 1931...... J&J| }1049)...... do St. Cha’s Bridge 6s, 1908| 1039]...... Concord & Portsmouth,guar.,7 190) 148 |150 
Ft.8.4 V.B.Bd.,18t,68, 1910.A&0 sees: 109 Wab. Fund, 1907—Var. 78. F&A) -..-.-.)---.-- Connecticut & Passumpsic..... 100} 112 |113 
8t.L.K.&S0.W. -1 1st 68, 1916M&8)} 101%9}...... de Various 68..... ..F&A)| -.--..|------ Connecticut River.............. 100 192 {193 
Trust bonds, 6s, 1920 ....... F&A |C..cce. 10934'| W.St. L. & P.—Iowa D. 6s, Tr. rec..' -...-.|------ Daubury & Norwalk .............50} ...... conse 
Bt. L. W. & W. a Ny athe M&Sic.----. 109 || Warren (N.J.)—2d, 7s, 1900 ..A&O} ......|.--.-. Dayton & Michigan, guar., 34s. “BO 80 |--e.--- 
BR H.—18tM.,78,'97.J&J| 118 |...... West Chester—Con. 7s, 1891..A&0, 113 |...... do Pretf., r., 8.50, 169 {170 
2d mort., 7s, 1 806 a itgeceeeet M&N| ------ 110 ||W. Jersey & At. lst M.,6s1910Ma8| 105 [106 (|Delaware & Bound Brook...... Be ectines 45 
Pa ‘ar., i aE a9 M&N/} 108 |...... West Jersey —Lst, 68, 1896..... J&J} 115 |...... Delaware Lack. & Western......50| 1384 [13438 
Bulut Let 58,1931.F&A} 11049}...... lst mort., 78, 1899........... A 126 |129 ||Denv. & Rio Gr. .............-.-. 100; 20%) 30 
an.—lst 78,1909 J&J| 115 |...... Consol. mort., 68,1909.. .... DEE énccudiednn=< do pref.100| 64 | 64% 
— _ an ad 35 ks A&O}| 121 |12149|| West Shore guar. 48............ &J| 10249) 102%)|| Denver & Rio Geande Western. .... LD j-coce- 
Dak. 0 6s.1910......... M&N| ------ 120 ||West’n Ala.—1st M., 88,'88-..A&O} 102 |103 ||Des Moines & Fort Dodge.....-..-. A eeee 
lst consol. 68, 1933 ......... &J| ----- 120%4|; 2d mort., 8s, guar. bo ennee A ae do Peet Te t-ecne 
do reduced to 4s ..J&J} 99%}..... West. Maryl’d—3d en.,68, 1900.J&J} 123 (129 ||Det. Lansing & Nestiem, com .100} 70 | 75 
Minn’s U’n, Ist, 68,1922 ....J&J! 112 |...... W’n No.Carolina—1st,78,1890. M&N ta eeeelense ss do do Pref.100] 110 [110% 
Sandusky Mansf.& N.—I1st, 78,1902/t115 |...... Consol. 68, 1911.............. 96 | 98'9||Dubuque & Sioux City.......... 100} ......|------ 
Say. Fl. & W.—Ist, €2, 1934. "A&O| 1€8 [109 || West’nPenn.—1st M., 68, 93. ALO cecccel ee cece East Tenn. Va. & Ga. Ry....... 100} 13%) 13% 
At. & Gulf, con. 78, ’97....... J&J; 117 (119 Pitts. Br., lst M., 68, ’96..... J&J| 110%9)...... do do lst pref..100) 75 6 
80. Ga. & Fla .—lst, 78, 1899...... 117 (Lis Wheeling & L. Erie—1st, 5s,...1926) -.-.-.. 88 do do 2d pref...100} 25 | 25% 
2d, 78, 1899.. M&N| 112 (115 ||Wichita & Western—Ist, 68....J&J 108 (109 ||East Penn.............--++06 o----D0/} 425g]...... 
Val. —1st, 78, sink’ fd. Jas 100 |102 || Wilm.Columbia & Augusta, a i18%/12L ||East & West, Alabama.... ......... 20 | ll 
2d mort., 78, sink’ gfd....°..A&0O} 70 | 75 || Wil.& Weldon—S. F., 7s, g.,’96.J&J| 122 |---..- Eastern (Mass.)...........<.--.. 100} 139 j|139% 
Consol. 78,1910... ......... | 65 | 67 || Wisconsin Cent.—l1st ser., 58,1909) 95 | 95% do DEE, . cccacesccscse 139 140 
Sham. 8un.& Lew.—lset, 5s,,12M&N| 85 |...... 2d series, 73, 1909, if earned ....| 65%| 66 ||Easternin N. H................. DID ke .wnaloemiinn 
.V.& Potts.—7a, cou. 1901J&Ji 120 |...... Wis. Vallevy—lIst, 7s, 1909......53&J) .- .-- -----||Elizabeth Lex. & Big Sandy....100} 15%) 15% 
doan Val. --1st, 78,1909.  _° 97 42\| Wore’r & Nashua—5s, ’93-’95..Var.} 108 |109 |/Elmira & Williamsport, 5....... 50/) 40 |... 
General mort., 68, 1921..... A&O} 38 | 39 Nash. & Roch.. guar..5s8.’94.A&0} 108 /|108% do OIG GO j-ccese 
ve, & Hous. —1at. os gu., 1914) 60 | 70 RAILROAD te a “r Par Evansville & Terre Haute. ......50) 8573) 86 
Sioux C. & Pac., ist M., 68,’98.J&J} 109 |10914'|Ala. Gt. South.—Lim., A., 6s,pref..; {9%| 10%||/Fitchburg. Pref................. 100} 11219114 
Sodus Bay & So.—1st,5a.¢.,1924J&J| .-----|------ I a a lay {3 4 ||Flint A Pere Marquette aS 301g} 3038 
80. Carolina—1st M. ‘68, T3920. as ines 104 ||Ala. N. O. & Pac., &c., pref........ t2%; 3 do a 96'g| 97 
24 mort., 68, 1931............J&J| .----- 80 do do ~ {! 1y Florida R’y & Ee fF 4 5 
— 6s, eS no ae i ae Albany & Susqueh., Guar., 7...100] ....../---.-- ARTI 7 7 
8. Cen. (N. Y.)—Consol. mort., 58..' 45 50 |{|Allegheny Valley ................ RR Fort Worth @& Denver U........ luv} 4213) 42% 
—. ‘Kava’  . ee "M&S! 160 {10044|| Atchison Topeka & Santa Fe..100; 106 |106%4/|/Galv. Harrisb. & San Antonio .....] ......|...... 
enti ala ale tak idle 85 26 |\|Atlanta & Charlotte Air Line ......| 9v EERE SERS 
fo.Pac, Cal. —ist ,68,g.,1905-12 A&O| 11349/114 || Atlantic & Pacific.......... .... 10u| 1273) 13 |'Georgia Railroad & Bank’g Co.10U|} 203 (205 
80. Pac. Ariz. —18t,68,1909-10.J&J} 110%4!/111 Augusta & ene, leased...109) 136 |137 '|Grand Rapids & Indiana........... 10 15 
80, Pac., N. M.--1st, 68, 1911 .J&J 105%) seen Baltimore & Ohio............... 100| 167 |170 ||Green Bay Winona & St. Paul..100) 15%) 155 
western(Ga.)—Conv.,78, 1886) .-....|..e.-. do tas pref.,6....100| 130 |135 ||Houston & Texas Central...... 100; 40 40 
Raton Isl. Rapid Trans.—1st mort.| ...-..|--.--- do i i iicactcascsanl *99° i2v ||Huntingdon & Broad Top.. ...-.. Pit -enace 16% 
eben. & Ind., lst 6s, i914. .J&J| ...... 110 Parkersburg Branch Shedmeeses 100 7 10 0 do Pref...50\) 36 | 36's 
k. & Cop. —Ist, 53, 1905. .. J&J i, 5  —— a 46 ||filinois Central.................. 100} 129 |129 
t Be. Fa 1at 7s, 1903..... Rall Sipe Boston & Albany................ 100| 20819!2u¥9 do Leased line, 4 p.c.100) 93 | 93 
Sunb.Haz.&W-B.—1st,58,1928M&N\ .....- 107 49|| Bost. Con. 2 Montreal.......... 100} ..-..-.|....--|| Indiana ~~" & West’n rane econeel- a 
i inort, rt Dag Be ee M&N} ..---. 99 Pref., 5.. -100 104 (104% assess, full paid.. 27 27% 
eee — lee. [ rs til0 jLLS ||Bost. Hest, & Erie, Knowl. agree’tn; 29's) 30% |lowa Falls & Sivux City........ 82 82% 
cat —consol.78,’,06A&0} 13249|135 || Boston Hoosac Tun. & Western....) 21 |.....- Jeft’v. Mad. & Ind’p’s, leased..100|; 70 |...... 
. Cet ac 4 sk.fd.,78,1909M&N| 78 |.... Ge BOs coed cescsaccees 100} 165% 163% Joliet & Chicago, guar., 7...... 100} 130 cecce 
wat mort., 78, 1911........-. M&N| 78 |...... Boston & Maine................. 100} 234 (235 ||Kauawha & Ohio.................-- 6 
Texas & New Seta 73.F&A| 115 |......||Boston & N. Y. Air-Line, pref...... 99 |Lol do ist pref.......... 22 | 23 
stabine Div., 1st, 68, 1912...M&S| 101 |1644,||Boston & Providence........... 100} 209%4/20019 2d pref.... ...... LOW) 11% 
& Pac.—1st M.,68,g.,1905.M&S| 11z19]...... Boston Revere Beach & Lynn..100} 145 (146 ||Kansas city Ft. Scott & Gulf...100) 7239) 73 
l. mort., 6s, gold, 1905.J&D| 100 |...... Brooklyn Elevated.. new .......... 45 | 50 do do pref.. 100) 133 {136 
do trust receipis...... 99 |100%)|Brooklyn & Montauk ...........100} 10 |...... Kans. City Springf.& Memphis..... 76 | 77 
Inc. and land gn” reg.,1915.July} 63'e) 6344 do Pref...... 100} 30 |...... Kan. City Clinton & Springf’ld.10u| 35 50 
Rio Gr. Div., 68 1930, Trust ree.| 74 74%4|| Buff. N. Y. & Erie, leased....... a eee Kentucky Central .............. Lp ET, Se 
a) RE AMS, GO .ccocsfo coves Buffalo N. Y. & Phila.,aes. pd....50,§ 10%) 107g'| Keokuk & Des Moines.......... 10 10 
er” | mort. & term és, 1905 AO pnt. Sat : do do Pref...50§...... 978 do ‘alae 100 alg eee 
N eceipts|; 6753, 70 | Buffalo Rochest.r & Pittsb..... 100; 63 | 65 |'Kingston & Pembroke ............ -| 42%) 4338 
“ Pac, oi et én, geil. Ty20. J&J) W8t 85 /||Burlington C. Kapids& North..100) 47 47 ||Lake Erie & Western, as-. pd..100) 2314) 24 
WLa.Ar.GN M.—1st,68,1924.M&N;| vO |...... Cairo & Vincennes, pref..... eceueael seageeles, wet 0 Pref. when issued| 5714) 57% 
Tol A, A. & Gr. T., lst,68,1921.J&J) 10449/i05 ||California Pacitic............ eeniieieain 9 11 ||Lake Shore & Mich. So.......... GA5a) 95% 
ol. & Ohio Cent.— 1st. 5a, gu.1935! 961, 98 !'California Southern. .......-..100! 57a! 538 |'Lehigh Vallev........ ners $554) ABs 











"Price nominal; no late transactions. t Purchaser also pays accrued interest. tIn London { Couponoff. § Price pershare. ¢ In Frankfort, 
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430 THE CHRONICLE [You. XLIV, 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnvsgp. 
For Explanations See Notes at Head of First Page of Quotations, 

— cr, 
RAILROAD STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. Ask MISCELLANEOUS. Bid. Ask. || | MISCELLANEOUS. Bid. Ack, 
RR. STOCKS. $t. P.Miun. & Man.100,; 117 118 Consol.Coal of Md.100) ......)...... ‘Cambria re, Mass..100, 170 170% 

CONTINUED. Scioto Valley.......... 12 20 ||\Homestake Min’g.100; 14%) 1534'|\Chelsea, Mass..... 1 1c8 119 
k&Ft.8m.100' 44 46 |3eab’d & RoanokelOO) .....}..-... Maryland Coal....100) 14 14 | Dorchester, Mass..100} 1109/11] 

Little Miami........ 50| 172 (17249) 4outh Carolina....100 12 14 |\New Central Coal .100; 14 14 ||Jamaica Pl’n .Mass100 145 /1451, 

—_—, Schu’k’l...... BOte OE  i-ccon So. Pacific Co...... 100' 34 35 | N.Y. & Perry.....100| 712) 72% Lawrence, Mass. ..100 15019/151 

Long Island.... .... 50) S619) 98 wert. ye ‘d,7.100; 131 (|133 ‘Ontario Sil. Min’g.100; 25 i  _eGnyemRepper 00} 195 (200 

Lou.& Mo. River...100; ......)..--.-. yr. Bing. 2° a eae Pennsylvania Coal.50) ...... ---. ||Lynn, Mass.,G. L..100} 112 {118 
Go -Bwetl....-. SS Paes ose eh bd. Pa.50} 13 134 Quicksilver Min’g.100 549; 612)|Mald.& Melrose...100} 106 /|107 

Louisy. & Nashv..106, 65%! 6578)\Sunbury & Lewist..50'§..... | 48 do pref.100} 28 |...... Newton & Wat’n ..100} 140 {149 

Louisv.N.A.&Chic.100' 62 62 Torre . & Ind’nap.50 5 |100 \Tenn. Coal&IronCol)0; 46 47 |\Salem, Mass., ..... 100{ 11219/113 

Macon & Augusta.....| ---.--|--- --- || Pex & Pac. ass. cr} 295g 207%, Wyoming Val.Coal.100; 47 49 /||Brooklyn, L. I...... 25; 105 (106 

Maine Central ....100) i50 (155 /||fol. Ann Arbor & N.M| 19 20 | EXPRESS weal . Citizens’, Brooklyn.20;} 54 57 

Man. & Law’ce....100) ....-..)-.---- | Col. Cin. & St. Louis .- 138¢ | 1dc.|| Adams. ......cc.ce- 143%/145 | Metropolitan, B’klyn.| 80 | 84 

Man. Beach Co...100; 1653) 1058 Tol, & Ohio Central... 29 33 || American.......... 100 109 {110 ||Nassau, Brooklyn ..25| 103 /|105 

sremhattan, con. ..100 = 1,554, | ) et.| 56 | 58 |\United States..... 100; 62 | 63 || People’s, Brookiyn. 10; 55 £460 

Marg. H. & Ont.. .100) 40 aes Ge. Ba Oi Th, Gn col coescel cece > ore Fargo & Co.100; 127 |130 | Williamsb’g g, B’klyn 50) 125 80 

do Pret. 100) 109 ’ 103 if ) rr TE L°PH STOCKS '|Charlest’n Ss. C.,Gas.25} 19 |... 

Memph.& Char .25| 57 a9 nu N.J. RR &C. Co. 100 21415)... AND BONDS. i|\Chicago G. '& ( ‘oke. 10C' 160 |174 

Mexican © Central .-100} 15% 157% Onion Pacifie.... 100) 60%) Gig) | Amer. Dist. Tel... 100} ......]...... ‘| Cincinnati G. & Coke .| 191 /199 

Mexican ‘National er 9 | 10 || 'Ttah Central...... 100)* 15 sind || American Tel. & C ‘able 75 73 ||Hartford, Ct.,G. L..25|) 30 |...... 

do pref..| 29%) 30 | Utiea & Black Riv.100)"121 |...... '|Atlantic & Pacific st’k| 48 54 || Jersey C. « Hobok'n 20} 160 |...... 

Michigan & Ohio......| .--. ~|------ | Vc.& Mass.,l’sed,6.100) 143% 144 ||Bank’s & Merch’ts.100 1 3 |People’s, Jersey C..... 40 Lie 

do PVGE..} ovnc-- . 5, |Veoksb. & Meridian . 3 | 4%!|| Receivers’ certs.....| ..... |...... '|Louisville G. L........ 113 |114 

Michigan Cent....100, 93 93 pref... oem || General mort. cert... 4 > 'iCentral of N. Y....-! see 60 

Midland of New Jersey | BD jovces- hal ‘Virginia Midland vecnins 37 | 42 |\Baltimore & Ohio.....| ......)...... || Consolidated, z Y. io0 BS l4) 85% 

Mil. Lake 8. & .100) 87 89 || Vabash Pur. com.cert] 19 | 19%|'Cent. & So. Am. Cable} 96 |......|| Equitable, N. Y.... ... 125 |130 

do pref. 100 110 /1ll1 \ do Pref.100} S3 | 33‘)\Commercial Tel. Co...) -.....| ..... ||Mutual of N. Y.. .1060| 102 |105 

Mine Hill & 8.H....50)§ 50%) 51 || Warr'n(N. J.),l’s’d,7. Dc emacael | eae a | PROTOETOE . occecce-ses -eoves|--e «-||N. Orleans G. L. -.100) 88 | 89 

Minneap. & St. L. ‘too 19 20 || West Jersey .... ...-: O}$ 60 |.. (i\Franklin ......... 00; 25 33 |Portland, Me.,G.L.50) 72 | 7 

0 Pref...100| 43 44 || WestJersey & Atiantic § 49%9/..... ‘'Gold & Stock..... 1v0} 90 | 96 /8t. Louis Gas Tr...100| 79g 804 

Misso’i Kan.& Tex.100| 31 32 || Western Maryland. . 12%! 13%9}| Bonds........ ....--.| 96 (102 || Laclede, St. Louis.100 sen 120 

Missouri Pacific. ..100 108g|108% | | Wil. Columbia & Aug.. -cee--/LLD || os ican: hai oie 100, 128 (140 (San Fr ane isco G. L... aR: 

Mobile & Ohio..... 100, 16 | 17 | ¥ilm. & Weldon, 7 7.100} 95 |125 . Y. Mutual Un. Tel..) 75 80 || United Gas I: np. Phil. ospede 18) 

Morris & E’x, gu.,7. 4 137 beta | Visconsin Central ‘cnt | 28 vi "hehaad Union a 86%). ..... 'Wash’ton City G. L.20) 4153) 41% 

Nashy.Chat.& St. "L.2 8i3,/) & do Pref.| 4744 4S | N’west.. 7s, 1904 .J&J) 1U2 ..----/|| GOLD &SILVER 

Nashua & Lowell. 106 15a. 161 || Yore’ter&Nashua. 100 | 141 (142 | Postal Te legraph. .100 ‘4; | || MINING STOCKS: 

N’squehoning Vall’y50, $54 55 | CANAL BONDS. a I Bonds, Ist 6s .......) 4 | 6 ||(N. Y. & SAN. FRAN. ) 

New Jersey & N.Y....| --- -- o% | Coes.&Del. ~ lat, 68,86 90's) 92 | Postal T. & Cable.. 26 | 31 | Alice si iene gs i: natal ali 1°40) 1°50 

do Pref.; 22 ! eee IC 1e8.&0.—b6s8, ’7 ME «nenentseonss So. Tel., lst mort. bids coe -| o0---|/Alta Montana.... .100] 2°00)...... 

N. Jersey Southern. . ly 2 | vel. & H.—7s, ‘91 .F&I 16913 i110 | South’n & Atlantic.25 25) €5 | | On Seegeepeieies 10} ..... ootne 

N. Lond.& North’n1l00) -..--.|------ | Llstext., 1891. _M&N| ...... jLil4y) Western Union....100) 7749) 77% || ‘Barcelona... ......... "40; ‘42 

N. News & Miss.Val.Co| 19. | 2 1 Coup. 7s. 1894.A&0} 11 .|| 73, 1900, M.& N .. PRED faces. |) Bassick. ....... ..0- G0) -<0s:. 17 

N.Y.Cent.& H.Riv.100) 11233 1124) ist Pa.D.cp.,78,M&S| 1399142 TELEPHONE © }Becktel.......1-cccccee| os-sesienmian 

N.Y.Ch.&8t.L.ass.100! i9 | 19% — (Lehigh Nav.- 419s,’14| ...... 11249 | STOCKS, ee \|Belle Isle.......... BOUT oi-uns ‘70 
do Pref.,assent.100! 3113 31%8! RR. 6s, reg.,’97,Q-F| ---.-- 117 | American Bell.....100] 22342'227 | Bodie..............100| 2°00) 2°35 
New ist pr., when iss. | 8) |.-----/| Conv 6s,¢. rg. bas pe ---{L11 ||Amer. Speaking. . -100; 110 = NN can segecnds 100] .<.-..1 Sue 
New 2d pr., when iss.| 35 |------|| 6s,g.,cp.&rg. Ol ccacce 1i6ls) SD ileal. Sditenaiak wo uitil 28% Caledonia B. H....100 "OH ccctes 
New com., when iss..| 21 ease | Cons. M. ‘191i T&D 131 (133 ||Mexican............... 11g atl ‘Consol. California.100| 13°00}...... 

N. Y. City & Northern.| 17 | 4 ‘| Penn.—6s, coup., 1910; 86 | 87 |New England ........ 43 43%) \Chrysolite .... ..... 50 58} ‘65 

N.Y. & Harlem ....5¢| 223 (2 23 | 4chnylkill Nav.— a |N. ¥. State Overland.| ......|. \|\Chollar....... ..... 100! 5°75)...... 

N.Y.Lack.&West.. 100 105%, 1U52)} 1st M.,6s, 1897.Q-M| 75 |..... 1 [en ee .'|Consol. Pacific.... 100] ...... 35 

N.Y.L.Erie& West.100| 33 73 -ssee- | 24 M.,68,1907..J&J; 40 | ..... Tropical. .. 10) 606.) &86c¢. |\Crown Point....... 100) 3°75)...... 

do  Pref.100! 7242) 73 || Mort. 6s,cp.,’95J&J| ----..\------ ELECTRIC cake auiehcowinene 38) 40 

N.Y. & N.England.100) 5%) 66 6s,imp.,cp.,’80 MKN) ......|..- ---| LIGHT SEOCKS. || Eureka Consol.... 100) ...... 713 

do —_Pref.100| 142 |14242!| 6s,bt&car,1913M&N| -----.|--..-. ee | een ree ||Father De Smet .. 100] ---. .| ‘70 

N.Y N H.& Hartf.1¢0| 220 (221 || 7s,bt&car,1915M&N) ...... ... | Brush Iluminat’g 100 105 |110 |/Gold Stripe............ CB ceeeee 

N.Y. Ont. & West..100, 18's| 1878'| susq.—6s,cp.,1918J&J| 20 | .....||Edison................. 98 (205 || Goodshaw......... 100] «20. .|ccese- 

N. Y. Penn. & Ohio ...| ------|------ 7s. coup., 1902. .J&J| --.-- ooo Edison {iluminating. . saad 110 ‘Gould & Curry 8..100) 3°00)...... 

do Pref,| .---.. i---s--|| CANAL STOCKS, Uniteds eee fe Green Mountain....10 "35) -oee-- 

N.Y. Susq. & Western. i3 13% Chesapeake & Del. .50| ..---.,.. United States [ll.Co..| 90 {100 '| Hale & Norcross. .100| 3°30!...... 

do Pref.| 36%) 37 ||Del. & Hudson....100' 101% 102 TRUST COS | Horn Silver............ 1°25' 1:39 

N.Y. west Shore & B. 1%!'....-.- ‘| Del. Diy. leased, 8..50/§-.-.--|...... STOCKS, N.Y. | Indeper*-nee..... 100! ‘30; 00 

Nort.& West,,com.100| 2i34) 21%) Lehigh Navigation. .50;) 50 | 5314!|Am. Loan & Yrust.10u|x124 | . \Cron Silver..... .... | ee 3°00 

“do pref.100) 50 | 50% Soe, uar.,4....100) 80 | 85 ||Brooklyn irust.....25) 315 "| Lacrosse. ae, 

No. Pennsylvania. .50|) 7 3 || do pf.,guar.10..100) 200 (205 |'Central ........... 00, 435 |....../)ceadville Consol....10} 60) “71 

Northern Central...50'$ .--.-- tS || Penns rlvania....... il wirehsorennens ecenendl Loan & Tr.25|) 440 |......'| Little Chief ........ 50; °30| ‘3l 

North’n N. Hamp.100) 128%/'30 | |4chuylkill Nav..... . ‘Knickerboc ker ....100 eee ‘Little SM ccithins 47) *56 

North’n Pac.,com.100! 284) 282 0 do pref.50|) 4 5 | Long Island ... 20 153 7}... ‘Mexican G. & Silv. "100! 38+) 4°00 

do "Pref.100| 597% (00'3 | WIS@?LLANEOOS ‘Mercantile. .-.. 190 (200 |\Navaio ... ....... 100; 1°00....... 

Norw.& Worcester.100| 180%/:81 | BONDS, Metre olitan .. “100 140 (150 | Ophir.... 2. 2.......10) 6°50). ..00 

Ogd. & L. Champ.100) 18 19 CnatontSaks. = og; igh cone esloosees uar. & Ind..100, 115 |...... 'Potosi.... .........100| 6°50)...... 

Ohio & Miss....... 3144! 3158); Mort. ae 4J5&J| .-..-.|. cones N Y. ate & Trust.100} 550 |.... .| Rappahanock........1; ‘16 ‘17 

do Pref.100, {80 | 85 || Un. RR.,Ist, ae fin.i 136 }.....- colt anisenndniaade 100/ 415 |...... ‘Red Elephant ...... a . sqft ae 

Onio Southern..... 100 20 eeeee ‘| Col.Coal& Iron— 1st, BO) ce ccs- 102 United States......100} 545 |...... ‘Robinson Consol.. 50 43) *45 

Old Colony........ 1 183% /184 | Cov. a. 7 58,3-5y 100 (|100% ‘N.Y. = BR°KLYN | Sierra Nevada .....100 °75| -oenns 

-&Cal.ass pd.100| ; 9 | 11 || 58,5 years... .. M&S} 101 |...... HORSE RES Silver Cliff.......... 50] °17) “18 
0 Pref.ass.pd 100) 119 | 20 | Hend'u } Bridgebs,19351 1065%9).... . mn. St.& Fult.F’y| 28 | 30 \|Spring Valley .......- Ll ..ccesteal “i 
‘ne....; 23 | 29. | Or. {mp., lst, 6a. 1910) 93 |......) 1st mort., 78, 1900../ i112 [1i6 ||8tandard .......... 1°20} 140 
_...| _ 3344) 3338) Oreg. R.& N.1st.6s,J&J) LL0 1109) Broadway & 7thAv.. | 210 |212 | Union Consol...... 2°55). eee 
..| 150 eeess| Debenture 78, 1887.) -..--.)..-.-. lst mort., 58, 1904..| 103 |i06 | BOSTO ON MINING 
50) $53%| 585%) Con. 558 1925 J.&D..| 104% LUSig 2d mort.. 58, 1914.. een [hee | STOCKS. | 

.| 42 | 18 || Pniln’n Palace Car— _B’ way Surf., gu. 5s,'21 eect LOv | | attouse Sere oe ae 25 1%! 2 

100} 3449) 35 || 3d series, 88,,°87F&A! ....--|...... a) Guar., 53, 1905...... scseect le [MEMIMED ccc cnec+ces 25, 9 | 10 

etiataall 100 > iw 67 || 4th do 8s,’92F&A} .... |... 3rooklyn City..-..... | 175 [L806 | Brunsw’k Antimony .5 4 6 

enesee 50 $ .| Deb’nt’re,7s,'88A&0| 106 “id ist mort.. 5s, 1902..| 106 ‘110 Calumet & Hecia...25) 212 213 
Nor. .40) frida 116 || 3t. L. Bridge & Tun— | Brooklyn Coseetown.. 165 |175 | CatalpaSilver......10} 35.) 386 

—_ N. Y..50. | wee l ist, 7e, g.1929.A&0 1133 (137 || 1st mort., 7s, L858... -| LOS i" -" ** SeeegeRs 25; 18 | 20 
Fo —_ ~ assen50) 39° | 39% '|Tenn.C.&t.,con.6s.....| -.---.|--. aon Bushwick Av. (Bklyn )| 150 (155 Copper Falls........50 1 | -seese 
oecees lomaacintl South Pitts, lst, 63..) -- -.. Central Crosstown....) 150 1165 | Prambelim ..cccc cccceod 11 11% 

Phila. “Wilms. & “Balt, 50 » 71 | «3 | Bir. Div. 1st,6s, 1917; 90 | 9053! 1st mort., 6s, 1922"), 116 /|12z TD cincsksunectte 25 14g! i% 

Pitts. Cin. & St. L..50$ 4 | ----- | MESO LL ANKEOUS i||\Central Pk.N & E.Riv.) ...... jl12 | || Minnesota ........-. 251 5¢e.| SLs 

Pitts. & Con., l’sed. 50 wen nae STOCKS, : i} Consol. M., 78, 1902.| 116 (120 |, National............ 25| 50c.| 75¢. 

Pitts.Ft.W.& C.,cuar.7| 146% LdGig Pres, Cotton Oiltrusts| 52 244 Christopher & 10th St.| 122 (125 | Osceola.............25| 23 | 234 

Pittsburg & Western..; 16 18 Aspinwall Land....10 919; Y%'! Bonds, 7s, 1898. ....| 110 112%9 'Pewubie .....coc-ces 2D 2 28 

Port.8aco & Ports,lsd é 129 |129% | Boston Land........ 10) -9%8) 10. || Dry Dk. E.B.& ct ty! 160 (165 | Quimey..c...022.-2.. 25| 49%9| 90 

Port Royal & Augusta) 5 |...... | Boston Water Power.. 71g! 45g!) Ist M., consol.7s, 93) 110 102%) RT eo 50c.| 75¢. 

Ports. Gt. F.& Con. 10u, 121 |122 || Brookline (Mass.)L’d5| 6 | 6! Serip 6s, 191d... 105 |107 | ‘Tamarack . 90 | 9% 

Prov. & Wore’ster.100, 140 |..-.-- |Canton Co. (Balt.).100) 55 | 56 || Eighth Avenue ....... 190 200 | MANU PAGKING 

Rens. & Saratoga..100; 170 (170 iCeyv. & Cin. Bridge, a. Se  Siccamad Serip 6s, 1914.. lo7 [110 | STOCKS 

Rich. & Alleg., rec. 7 7 |!Joliet Steel Co..... 100} 135 ‘145 |42d & Grand St. F’y..| 220 (225 | Am. Linen (Fall Riv.)} 800 y 

ch. F. & P.,com.100 117 --- ‘Keeley Motor......... 122} 132! Ist mort., 7s, 1S93..| 112 117 =| Amory (N. H.). 100 112% 1124 
do Guar. 7.100% 150 -.-.-. .||Maverick Land....10| 3 | 313) 424St.Man.@St.N.Av.| 22... | 36 | Amoskeag (N.H.) 1000/2350 2360 
do ae 128 me - |N.E.Mtg.Seecur. (Bost..| 10044) 100% | Ist mort., 6s.. ; 109 ‘Ld | Androscog’n (Me.).100| 11349 ae 

Richmond & P’b’g.100) 102 |.-.--- ||N. Hampshire Land 25| 35¢/| Sve.) 24 ine., 68 a 59 | 53. | Appleton (Maas.).1000 600 t 

Rich. & West Point... 40%; 4l 'N.Y.& Tex.Ld.,Lim. 50} ......}. -'| oust. WwW. St.& Pay. F’ 'y 160 (165 °| Atlantic (Mass. )...100} 116% yo 

do Pref... 744,| 75%) Land Ph ctissckidel diaa."s .-|| ist mort., 78, 1894../ LLO (112 | Barnaby (Fall Riv.)...| 100 jt lg 

Richmond YorkR.&C.) 95 /|100 | Oregon Lmproveme nt.| 41 | 41 Ninth Avenue.... ....] ...... ‘100 |\Barnard Mfg. (F. R. \ | omen 

Rochester & Pitts.100) .. .. |.---.-| Oregon Ry.& N.Co.100) 102 | Loz Second Avenue . | Se 165 || Bates (Me * lore: 100} 14548 4 

Rome & Decatur ..... 27 ly! 29 | Pacitic Mail SS. Co. 100 55%) S54) Ist mort., 5s, 1910..| 105 (107 \|Boott Cot. (Mass.) 100011330 150 

Rome W. & Ogd...100) 85 | 85 | Philadel. Co. Nat. Gas. 106 (107%) Consol. 78, 13388..... 101 |......!/Border City Mfg. (F.R.) 40 

Rutland ........... 100 7% 8 Pull’ n Palace Car100} 152 (152% ‘Sixth Avenue....... | _..... 1199 — | Boston Co.( Mass. 11000, 1135 {bee 

do Pref.,7..100! 35 36 (st Louis B’dge,lstpret)};205 (107 | 1st mort., 7s, 1890 .| 110 |115 \| Boston Belting.. 100! 148 — 

St. Joseph & Gd Tsi’a.! 27 jrage: 2d pref. certificates.| {52 54 Third Avenue . .| 205 [212 || Bost. Duck (Mass. )700! 825 see 

St.LouisAlt.& T.H. 100; 33 3% | St. Louis Tunnel RR..}}103 (112 | lst mort., 7s, 1890 | 105 /|107 Chace (Fall Riv.) .100/ 98 is 

do Pref.100} ...... | 8Y | 3t. Louis Transfer Co.| 70 75 =6(|Twenty-Third St...... 245 232 | Chicopee (Mass.) ..100) 114% a 

Bt. L. Ark.& Texas....| 231i) 2 Stand. Water Meter...) lle.! l4c.)| 1st mort., 7s, 1893..| 112 (114 | Cocheco (N.H.)....! 500 O40 5 7g 

Bt. L. Ft. Scotte Wich. | 8 | 9 |! i ‘ .Co} 125 |..... GAS STOCKS, | ' Collins Co. (Coun.). Ze ‘ 61 

St. Louis & San Fr.100; 33% Sits We “4 End Land (Bost.)} 29%) 30 ||Balt. Consol. Gas..... 58 | 58% Continenta’ Me.). 60% 70 

do Pyref....100)' 6949) 70 | co MEINING | Boston Gaslight... -5O( 900 920 Cres’t Mills (F. RB.) 100 seeee 
0 Ist pref. 100) 114%,115}4) STOCKS, N.Y. East Boston ........2. 39 | 41 |! Crystal Spr. BL.( PLR}! - 2.26 ooeee 
8t. L. Van. & ¢.H..... | . Camvron Lrou&Cuvals0 45%) 45%) ‘Roxbury ....... — 125 1396 | Davol Mille (F. R.) 100} 70 Tiig 

Bt. Pan! & Duluth re “61 | Gi Colorado Coal & [.100) 4149) 415g South Boston. ....10| 110 | sesces 'Dougl’s Axe (Mass) 100} _77 715 

do Pref.100! 108 1099|'Col. & Hock. C.&1.100}) 464g! 46%)'!Brookline, Mass...L0,' 109 ‘110 | ‘Dwight (Maaa.). . 990! 710 (|/22 
* Price nominal; oo late transactions. + Purchaser also pays accrued interest, ¢ In London. § Quotatio: per share. 
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For Explanations See 
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MANUFAC’ING STOCKS.| 





Everett (Mass.)...100 
aL Riv. [ron W. .100 


( 
reat Falls (N. H.)100 
great Fa (Mass.) 1000 
Hartf. oe (Ct. “re 


Hill (Me)...... .... 


Holyoke W. ie 106 


n (N. H.).. 


ing Philip (F. R. ) 100 


| mia(Me).. .... 400 
lancaster MW: if)400 


‘rel Lake Mills (F. R 





Metacomet (F.R.) .1 
Middlesex (Mass. ~f 


100 
ee igo yx R,)100) -- 
Nashua (N )....500 
Naumkeag ee 0) 118 
N. E. Glass (Mass.)375 

00) 315 


Newmarket ....... 5 


0CAaS88E 
= a n(F. R.) 100) 


n (F. Riv.) 1000 


lade (Fali Riv.).. 100 
afford (Fall Riv. ) 100 
tark Mills (N.H.) 1000 
ecumseh (F. R.). 100 
fhorndike(Mass.)10006 
fremonté& S.(4f rayne 
roy C. & W.(F.R.) 5 
Inion C.Mf. (F.R.) 100 
jampanoag(F.R.) 100 
gt’n(Mass.)100 
jeed Sew. M’e (Ct.)25 
feetamoe (F. R.)100 
Willim’ tic Linen(C)2: 
York Co. (Me.).. 5u 
ow rocks, 
more, 
Bank of Baluumure 100 
of Commerce. 15 
Citizens’............ 10 
Com. & Farmers’, .10u 
Farmers’ B’k of Md .3u 
Farmers’ & Merch. -4U 
Farmers’& Planters’2) 
iret Nat. of Balt. - 106 
Tanklin 0 





2 i i 8 a a a OP Oo 
= 








German. American. . 
Howar its stmieniiacd 
ER. 3U 
Mechanics’ pbbeid: wasals lu 
ON. nc cece 
National. Bxch’se. 100 
People’s........ |. 25 
Second | National ..100 
Third National. — 
area 75 
Western........ |. 0 
Boston,‘ 
Atlantico........ 100 
Atlas....... e. sce 
Blackstone ......__ i 
Boston Nat.....__. 100 
Yiston...........100 
RA 100 
Bunker Hill..." 100 
Central......- °°” 100 
City... rere 100 
Columbian...._°"~" 100! 
> 100) 
Common weaith 100! 
Continental..." 100) 
ee atiegeadatte 1 
eco... 1 
prrets.......... 106) 
Exchange..." **” 100, 
Faneuil Hail.” 100 
‘irst National." 100 
‘ire Ward........ 100 
pourth . National 100 
0 ea 100 
Globe. (ERG 100 
Globe... Si ae 100 
Hide & Leather ...100 
Howard... 27” 100 
aa 100 
ar cturers’. - -100 
EE aie id 





handise.... __ 
| erchants’......_. 100 
Mor oPolitan ee 
youuuent isines dcetniaca 
Mt. em Engl 


























d 
Lawrence (Mass. 11000 
Lowell (Mass)..... 690 
Lowell Bleachery .206 
Lowell Mach.Shop.500)} 
n M. (Mass.).100 
chester (N.H.) 100 
000) 1 


Mechanics’ (F. R.) 100 
Merchants’ (F. R.) 100 
ee ent tee 









































ey Riv.) 100: 

sega Falls(N.H.)300, 
Sandw.Glass(Mass.)80) 
hove (Fall Riv.). 100 











||First Nat.......... 100 
13% | Hartford Nat...... 100 
|Mereantile Nat....100 
‘National Exchange. 50 
2U1g), |Phoenix Nat....... 100 
t 100 


| United States _.... 100 


























| Buk of Commerce. .... 


| Bank of LouisvilleL0o 
| Citizens’ National. yo 
'| City aR 
| Falls Cit y Tobaccol00 
| Farmers’ of Ky ...100 
| Farmers’ & Drov. -100 














| OMBGTEOR. ccecc cece 1 
‘American Exch’gel100 
;Broadway.......... 2 
Butchers & Drovers25 
‘Central National..100 
| Chase Nationa) . a 


ee 


| Chemical......_,” “100 
aia i cies 





BANK STOCKS. 








8 ||People’s ...... neees 100 
| Redemption .... .. 100 


Republic. .......... 106 
Revere............ 100 


| Rockland .... _...100 
'|3econd Nat.....7. 7100 


Jecurity........ -oo ae 


‘|3bawmut.... .... 


ithandesetescees 
Samo lie lenin alti 100, 
|| Third Nat........ -100 
-||Traders’........... 100 
EPOMROME. .... cece. 1 
| Onion.............. 100) 
| Washington... ...100) 
|| Webster........... 100 
Br reekiyn. 
Brooklyn... ........ 100) 
ae salanas ahtiats 50) 
City National panies 50 
'|Commercial ....... 60 
|Long Island....... 100 
| ~ maar to i sicnabiine 
‘|Mechanies’........ 50; 21 
I triiis indies nine 100 
Charleston, 


|| B’k of Chas.(NBA) 100 
||First Nat. Chas.. .100 
1 hee s National. “100 


cago, 


ow ;| American Exch. Nat.. 

||Atlas National........ 
'|Chicago Nat....... 100 
Commercial Nat...100 
'|}Continental Nat...100 
| First National..... 100 


Hide and Leather.100 


‘|| Merchants’ Nat.. .100 
'||Metropolitan Nat. 104 
|Nat. Bk. of Amer..100 
|| Nat. B’k of [llinois.100 
'|Northwestern Nat. = 
‘Union National. . 

'|Un.Stock Y’ds Nat. 100 


Cincinnati, 
Atlas National........ 


'|Cincinnati National, . 
'|Citizens’ National..... 
'|}Commercial Bank..... 
Fidelity National .... 
||First National......... 
|Pourth National.... 














|German National ..... 
Market National...... 


Metropolitan Nat..... 
|| Nat. Lat. & Bk. of Com. 
Ohio Valley Nat’L..... | 
- |Queen City National.. 
169 Second National ...... | 
¥4e |Third National........ 
|| Western German Bank} 


Hartford, 


eos|| tna Hat...... 2 0 
‘American Nat. ee 50) 
'|Charter Oak Nut.. fess 
| RR ee ae t 

‘| Connecticut River 50] 


Far. & Mech. Nat. 100 


Louisville, 
‘| Bank of Kentucky100 

















‘| First Nat. . .100 
|| German Ins. Co.’ 8. 100 
|German Saini tatiieaiiieaiae 100 
| German National. 100 
‘Kentucky Nat..... 100 
‘Louisv. Banking Co.40 
|| Masonic... ......... 100 


| Merchants’ Nat. ..100 
| Northern of Ky .. -100 


| People’ | 
|| Second Nat........ 100 
IBOOTETIET. once cccece 100 
|| Third National ....100 


Western teat cl 100 


New Orleans, 


| Canal & Banking. -100 














| Citizens’ picvenatil seenilinie atl 100 
| Germania Nat..... 100 
| Hibernia MOB. ccc 100 
| Louisiana Nat.. - 100) 
| Metropvlitan ..........! 


| Mutual Nat........ 00| 
| New Orleans N at. “100! 
|| People’s. ............ 50) 
| State ER 100 


atham...... 











BANK STOCKS. 








aa 25 
'|Commerece......... 0 
'|Continental ....._. 100 
‘Corn Exchange ...100 

East River.......... 25 


First National..... --100 


} ‘Eleventh Ward..... 25 








=x 
° 
a 
> 
= 
qa 
e 
RZ 
bo 














1 St. Sichelas, aa oa 


Stateof N. Y.. .... = 


Tradesmen’s........ 


1 
United States Nat. ios ‘ 


m Philadelphia, § 


k of N. America .100! 3 
‘| Centennial Nat....100 
City National....... 50 


Columbian .... ....1 

‘| Commercial Nat.. .50 
'(;Commonwealth Nat 50 
‘Consolidation Nat..36 


(Corn Exchange Nat.506 
| Eighth Nat........ 100 
First Nat th bianca 100 


| Fourth St. Nat’l.. “100 


Lcd | ‘| Independence... aii “a ) 
|| Girard National ....40 
;| Kensington Nat..... 50 


‘Keystone Nat’l......5¢6 


i ‘| Manufaet’r’rs’ Nat. 100) 
|| Mechanics’ Nat....100 


1 Merchants’ Nat.... ... 


} 
\||Penn National... ._. 


|| Philadelphia Nat. “id0 


Second ES aa 100 
‘Seventh Nat....... 100 
cadeinaial /gixth Nat. --=-<----100 


}} Tenth Nat. Bank. 


‘Third ae 100 
|| Wester n Nat........50 
West Philadelphia.100 


| Portland, Me, 


‘|;Cumberiand Nat.. .40 


'/Canal Nat.... ....- 100 
| Casco ae 100 
\P irst hag l 








f Richmond, Va, 
|City Bank. ........ 


‘First Nat.......... 100) pe 

} Merchants’ Nat...100) 

‘| Nat. Bk of ee too 
10 


|| Eianters’ ee 


St. Louis, | 


Biol Commerce..100' 450 
|| Commercial abdeiedee pe 8 


‘Continental. eS: 
|| Pranklin........... 100 


| Fourth National ..100, 240 
| (International .... .100 
|| Mechanics’ iat eee 
‘Merchants’ Nat ...100 
8 | ‘St. Louis National. 100 
1204|/Third National....100/ 1 


| San Francisco, 
'|Bank of California. . 


tee nga Bank...... 


Je 


Bal amen 

















National 1 Fire.._.. 10 











iF alte atis: 30 








Garfield RR "ion ( 

rman American. 7d 
+ emer a aie aasenaee 100 
Greenwich Dans sae 25 
| SEOMOVER. .....<<<0s ere 


Importers’ & Tr...100 


i alain 50} 1 
‘Leather Manufts..100} : 
‘Manhattan ......... 50 
i _, ee 100 








bs meaner wd eGaeoewa an 0 
M erchanta’. ........ 50} 
Merchants’ Exch’ge50, 
‘Metropolitan ..... 100! 
Nassau........ Seimei 
New York ......... 


100 
\N. Y. Nat. Exeh’ £e100 
‘New York County.100 
|Ninth National. ...100 
‘North America .... 70 












































North River.... _... 30 
 « eipageaigaipeas 25 
AN .50/ 1 
napa ara es 100 
hi neon eects a 25 
aan Resi enteiaednntintel 


| Seventh War nee --106 
































wal |Hpareey Mutual 





{Arora 





Nat. B’k Commerce.50 
12 Nat.B’k Germant’n.50 
|| Nat.B’KN. Liberties 50 
‘| Nat. B’ k Republic..100 
| National Security. = 

















00 
ants’ Nat..... 75 
| National Traders’ - 100; 


‘I 
I 
t} ‘Manuf. & Builders’100 
. ‘| Mechanics’ (B’ widens 

















First Nat. Gold.. ..100 


RRR 





Associate Firemen’s.5 
Baltimore Fire Ins.10 














Bid. Ask. INSURANCE STOCKS. 





Boston, 
180 a & M..100 
| Boston EE aS: 100 


| Firemen 8. a 
'M anufacturers’_ -100 


adaies 1 Mass. Mutual. .....100 
---||Mercantile F. & 

© es Neptune F. & M 
North American ..100 


100 


eA || Prescott... .... 100) 
| |Shoe & Leather. 100| 
'| Washington ....... 100|x 
--|| Cincinnati, 
‘Amazon(new stock) 20 
te sean |Auror See 
| Cineinnati.... 2” 25 
|| Citizens’ aban: euchecsal 20 
Commercial. . -25 
ERIE 100 
Enterprise. coe 20 
RRR ss 2 
Fidelity paetOancnns 100 
Firemen’s........... 20 
--|/Germania........... 20 
Rare 
Merchants’& Manuf 20 
Miami alle iecaead 
National........... 100 
— ,eeeewes 100 
Washington......... 20 
.||Western.. . 
Hartford, Conn. 
.||4tna Fire......... 100} 2 
|| Connecticut ....... 100 
Hartford.... ...... 00 
aa 100 
easing 1 
Phoenix.... .. 
Steam Boiler... ..... 50 


London, Eng, 


Commercial’ Union. 25 
| Guardian....... ....50 
‘|[mperial Fire....... a 
|Lancashire F.& L_ 

| |London Ass.Corp, idis 
|| Liv. & La 
||North’n Fire 


ond. &Globe.2 
ry Life ..5 
& Mer. 8% 
ueen Fire & Life... .1 
oyal Insurance... .. 3 
New Orleans, 


BEOMONMIOM. ccc ceeccene< 


|| Mechanica’ & Traders” 


| New Orleans Ins. or n 


|New Orleans Ins. Co 
|| People’ Betas. snesesanene 


et eeer weer eee 


‘|Teuton i cia tated 
New York, 
American ...... .... 50 
American Exch...100 
Bowery.. i .. 25 
Broadway . baetbaneds 25 


Brooklyn... ........ 17 
of POEUN oc cocceccees 20 
ERE Sena 70 
| Paes 100 
||Commercial.. ...... 50 
-|/(Continental ....... 100 
ht RED A 
| Empire ae 100 
|| Exe ETT 30 
| '|Farragut india tiated 50 
||Firemen’s........ .. 17 
| German-American 100 
‘Germania a 
\Globe............... 
|| Greenwich... oe 
| Guardian... —_— 
|| Hamilton........... 15 
EEMMOVEP.<...< cc «- 0-0 
_ || Home enew es caeseces 100 
aes 30 
| lJ eg ae : 
amaee Kings Co. (B’klyn) .£ 
i ‘Knickerbocker aS 30 


szafayette (B’klyn) .50 
‘Long [sl’d (B’ hired’ 50 


|Mercantile.......... 
|Merchants’.. ....... 50 
Montauk (B’klyn).. 50 
Nassau (B’klyn)....50 
ag ae? 37 


Y. Equitable..... 35 


; a York gnongune: ~ 


SRE: 
‘North River.... .... 25 
ll RE 25 


Peter Cooper dinenhinesa 20 
ns sscsen anes 
Rew ee | wien — 
ST ktcnvescees 


ae ----- ccccececo dee 
Stuyvesant..... ....25 
United States.......25 
Westchester.... ....10 
Williamsbarg City ..50 





_ 3 ne nominal; no late transactions. 


" Last price this week, 
| t.- em 


§ Quotation per share, &Y Aliex dividena — 
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Zuvesiment 


AND 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Sacks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OBRONICLE. Extra copies are sold to subscribers of the 
OHRONICLE at 50 cents each. and to others a‘ $1 per copy. 


ANNUAL REPORTS. 


Union Pacific Railway. 
(For the year ending December 31, 1886.) 


The annual report presented by Mr. Adams in advance 
of the full report will be found at length on another page. 
The etatistics are generally for the whole system, including 
auxiliary lines, and the net result of the year was a surplus 
income of $3,746,369 over all annual charges, against a similar 
surplus of $2,471,180 for 1885. Operations for three years 
have been as follows: 


OPERATIONS AND FISCAL RESULTS, 
1884, 1885. 1886. 


Miles operated Deo. 31........... 4,476 4,519 4,594 
Passengers carried one mile........ 185,721,745 188,237,416 248,523,010 


























Average rate per pass. per mi'e.... 3 27 cts. 3°05 cts. 2°45 ete. 
*Tons freight carried oue wile ....922,270,688 994,7+0,223 1114102852 
Average rate per ton permile..... 1°30 cts. 1°62 Cts. 1°46 Cts. 
Earnings from— b a > > 
Passengers ..............--..-------- 6,070,897 5.809.018 6,996 237 
= aaa (ise nh mmetetel 17,092,927 18,193,255 158,688,744 
Mail, express and miscellaneous... 2,493,466 1,922,899 1,913,815 
ET 25,657,290 25,925,172 26.693,798 
Operating expenses and taxcs...... 14,868,115 16,157,721 17,608,619 
Net earnings ............ laa 10,789,175 9,767,451 8,995,177 
Per cent of earnings to expenses... 57°95 62°32 66°19 
* Not including company’s freight. 
INCOME ACCOUNT. 
1864. 1885. 1886. 
Receipits— $ _ §$ 5 
I in nc deneimainuineiil 10,789,175 9,687,441 8,995,179 
Income from investments........... 406,416 1,382,811 890,020 
Miscellaneous land sales.........-..- 7,455 10,335 13 O15 
Investments, premiums, &¢,........ ae  meabeans 670,341 
Received from trustees K. P. con. 
mort. on account of interest...... 249,416 207,110 1,113,600 
PEE ddascescoccoesoseancss = senescence re 101.927 
Datal IMOsMe. ...ccec.+cccesccess 11,518,936 11,287,697 11,784,082 
Expenditures— 
Interest on bonds. ................... 5,397,070 5,336,267 5,197,731 
Discount and interest............... 366,077 356,138 67,224 
Losses on invest., prem., &e.........  -......- 93.945 Saintes 
Sinking fund, company’s bonds..... 591,540 593.605 591,965 
Interest—auxiliary lines ........... 1,213,036 1,191,01 1,298.39 
Land taxes, &c , Union Div....... a 84,839 39,6 62,640 
Loss on Leav. Top. & 8. RR.........  ---..--. 21,579 11,722 
Total expenditure............... 7,652,562 7,632,464 7,229,681 
i  ccccccecnecesene sees 3,866,374 3,655,233 4,554,401 
Less—U. 8. requirements........... 1,187,110 1,184,053 808,033 
Total surplus income........... 2,679,264 2,471,180 3,746,363 


* The difference ($80,010) between these tigures and the net earnings 
as given above is accounted for by deductions made this year to allow 
proper comparisons. 


Chicago Burlington & Quincy Railroad. 
(For the year ending December 31, 1886.) 
The annual report shows that the funded debt of this com- 


pany at the date of the last report, including contingent lia- 
jlities for its branch roads. was................-......--.-- $76,924,507 


Issued during the year 1836, bonds a8 foilluws: 
C. B. & Q. sinking fund 4 per cent mortgage bonds of 

















1919 (Iowa Division) sold........... cemmliniaséneseeuseee $1,591,000 

B, & M. R. R. R. in Nebraska consvlidaied mortgage 6 per 
i SLL ALESIS 1,140,200 

Republicaa Valley R R. sinking fund 6 per cent mortgage 
a a ws eau aameabiainwenaend 139,000 
$2,870,200 

The reductions during the year for bonds purchased, can- 
ee NE WRI... . oncccencoccescccccccsuccece 255,000 
Net increase of funded debt duriug the year ......._.. $2.61% ,2v0 
Total funded debt December 31, 1886................. $79,539,707 
Whole amount of stock aud bonds Dec. 31, 1836...... $155,926,232 


The length of road owned and leased by the company on 
December 31st, 1885, was............. peccecsesoucednewenceds! 
Add for roads leas-d and operated jointiy with other com- 

oe and roads for whicno a tixed yearly rental was 








i Disiinn a sipbedeiieeetNEss + 6x6 os vemboeweniweeedsceee io 

Tota) number of miles operated Dec. 31. 1885.......... 3,646 miles. 
There have been added during the year, iu [llinois......... iz * 
in Nebraska... .-.. 378 * 





Tota) miles operated by the company Dec. 31, 1886.... 4,035 mules. 
There has been expended for construction during the year: 


On the Chicago Bur. & Quinoy R. R. and branches in Illinois. $119,216 
On the 8t. Lonis Rock Isiand & Cuicago Railroad............. 23.979 
On the Chic. Bur. & Quincy R. R. and branches in Iowa...... 141,908 
On account of the Gulesburg & Rio R. R. in lilinois.......... 170,690 
On the Bur. & Missouri River R. R.in Nebraska and branches 761,350 





Ls 


On account of new lines in Nebraska, as follows: 





Republican Valley Railroad—Aurora to Hastings ........... $325,829 
Omaha & North Platte R. R.—Omaha to Ashland and Wahoo — 997'6¢9 
Grand Island & Wyoming Cent. R. R.—Grand Is. northwest. 1,652,334 
Nebraska & Colorado Railroad .....................--.----..--- 2,870,01} 
New telegraph lines on above roads................----.--.+--- 34,429 
EE rE he no 6 eerdniennmeutl $7,397,396 
Add balance in adjustment of C. B. & Q. boad account....... 31,114 
———— 

Total construction... .-.......-. 2... ees seen s eens eneeene----B7, 428,516 
The cost of equipment added during 1836 was............ ---- 939,804 
EE 

Total constructioa and equipment..................-2.cce. $8,168,314 


‘‘The Chicago Burlington & Northern Railroad was substan. 
tially completed in the summer. The line was opened through 
to St. Paul and Minneapolis for freight business August 23, 
and for passenger business October 31. ‘So far the earni 
have been all that could reasonably have been expected.” 

The Land Department in Iowa reports gross sales for the 
year 1886 of 9,143 acres, for $53,378, ansaverage price of $5 8 
per acre, and the lands reverted 3,629 acres, representin 
$49,079, leaving as the net sales for the year 5.514 acres, for 
$4,299, Cash received during the year 1886, $200,017. Assets, 
December 31, 1886, include contracts on hand, $427.680, and 
12,000 acres unsold lands, estimated at $5 per acre, $60,000, 

The Land Department in Nebraska shows gro s sales for the 
year 1886 of 14,951 acres, for $97,775, an average price of $653 
per acre, and the lands reverted 4,004 acres, representing $28. 
146, leaving, as the net result of the year’s operations, sales 
of 10,947 acres for $69,269. Cash receipts for the year 1886, 
$873,936. Assets, D-cember 31, 1836, include contracts on hand, 
$1,829,849, and 81,000 acres unsold lands, estimated at $4 per 
acre, $324.000, 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 


























ROAD. 
1883. 1884. 1885. 1886. 
Miles ow’d and leas’d 3,224 3,309 3,534 3,914 
Miles oper’d jointly. 98 938 113 122 
Total operated.. 3,322 3,467 3,647 4,036 
OPERATIONS AND FISCAL RESULTS. 

Operations— 1883. 1884. 1885. 1886. 
Passeny’scard(No.)* 4,123,637 4,519,185 5,134,312 5,213,595 
Tons carcied (No.)... 7,645,701 7,525,997 8,431,808 8,534,708 

karnings— : vie $ b 
Passenger ......00--. 5,285,839 5,339,866 5,286,407 5,633,261 
Freight.............. 19,514,161 18.514.432 19,565,854 19,367,935 
Mail, express, &c.... 1,310,309 1,629,315 1,704,164 1,727,212 
Total gross earnings 26,110,369 25,483,613 26,556,425 26,728,408 
Oper. exp. & taxes.. 14,496,179 14,090,745 14,405,763 14,491,683 
Net earnings ........ 12,613,890 11,392,868 12,150,657 12,236,725 
P.C. of op.ex. to earn 51°7 55°3 54°25 54°22 

* Nut inoluding those carried on mileage or season tickets. 

INCOME ACCOUNT. 

Receipls— 1833. — —_ 1886. 
Net earnings.... .... 12,613,890 11,392.868 12,150,657 12,236,725 
{nterest and exch .. 324,18 506,769 592,432 615, 
Net B. & M. Vd gr't.. 1,595,788 1,129,591 985,796 846,771 

Total income...... 14,533.858 13,089,228 13,728.885 13,698,838 

Disbursements— $ $ 
Rentals paid.... .... 144,506 139,604 187,171 153,215 
Interestondebt..... 4,093,005 4,304,284 4,294,.63 4,391,004 
Dividends........ ..- 5,966,484 5,566,580 6,110,572 6,110,722 
Rate of dividends... 8 8 ~ 8 
Carried to sink’y f’d. 646,430 938,064 646,430 670,295 
frausi’dtoren’alf’d. 1,500,000 500,000 1,000,000 = 1,000,000 
fotal disbursements 11,950,425 11,448,532 12,234,436 12,325,236 
Balance,surplus..... 2,583,433 1,640,696 1,490,449 1,373,602 


Kansas City Fort Scott & Gulf Railroad. 
(For the year ending December 31, 1886.) 

The bonded debt of this company has been reduced duri 
the year by the purchase of $53,000 bonds from cash recei 
from the Land Department, leaving total amount outstan 
January 1, 1887, of Kansas City Fort Scott & Gulf Rail 
Company 7 per cent bonds, $2,217,000. The net amount tobe 
gradual y realized from the land assets still remaining for the 
purchase of bonds is estimated by the General Manager at 
about $200,000. 

The ten-year 6 per cent coupon n»tes of the company have 
been increased durivg tne year by the issue and sale at par of 
$220,000 ; the proceeds of which have been used for acquiring 
an interest in coal properties, and for other items of construc 
tion, The total amount of these notes now outstanding is 
$320,000. 

For the Kansas City Belt Railway, the additional amount 
advanced by this company during the year wus $74,906; on 
account of which bonds have been received and sold with the 
guaranty of this company attached. 

The Kansas City Clinton & Springfield Railway, owing # 
a complete failure of crops on its line, showed a deficit upon 
its bonded interest for the year of $52,000, which was advanced 
by the Kansas City Fort Scott & Gulf Rulroad Company, im 
conformity with its agreement, aod for which it holds the 
obligation of the Clinton Company. The gross earnin 
the Fort Scott road were however increased $89,354 by inter- 
change of business with the Clinton Road, 

The gross earnings from business interchanged with the 
Kansas City S.ringtield & Memphis Railroad amounted during 
the year to $743,182. 

The comparative statistics for four 


years compiled for the 
CHRONICLE are given below; 
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FISCAL RESULTS. 























1883 184. 1885. 1886. 
Miles operated........ 389 389 387 387 
Earnings - $ $ $ 
Passenger........--.--- 501,256 572,483 544,478 507,614 
cad shecpeancese 1,373,251 1,646,161 1,797,141 1,821,027 
Mail, express, &... 141,705 203,799 201,906 210,697 
Total gross earns.... 2,016,212 2,422,443 2,546,525 2,539,333 
erating expenses.... 1,091,594 1,321,717 1,470,537 1,383,942 
— _— *eebesnes 86,950 85,976 87,770 91,585 
Total expenses.... 1,178,544 1,407,693 1,558,307 1,475,527 
Net eamings....... .... 837,668 1,014,750 988,218 1,063,811 
P. ct. op. ex. to earn’gs. 58°45 58°11 61°19 58 11 
INCOME ACCOUNT, 
1883. 1884, "3 — 
Receipls— $ 
Net = = as $37,663 1,014,750 988,218 1,063,811 
(jj ceienecceses sesessud Se - “teaeases 2,510 
Total income...... .. 837.668 1,042,145 988.218 1,066,321 
Disbursements— 7 $ ~ ‘ ; 
Interest on bonds ..... 173,203 166,081 162,546 177,236 
Leased lines interest. . 184,003 204,123 213,078 214,187 
K.C.8. & M. prepory 2. 25,099 76,212 109,625 111,477 
Ft.Scottequip. bonds. _.......... 102,661 116,951 103,250 
Dividends ............. 359,364 75.576 336,156 405,880 
Rate paid on com..... 3 5 215 4 
0 pref... 8 8 8 8 
Sinking fund.......... 24,360 21,176 22,300 22,300 
Miscellaneous ......... 1,421 384 5 eres 
Total disbursements. 767,450 1,046,213 964,461 1,034,330 


Balance................ sur. 70,218 def. 4,068 sur.23,707 sur.31,991 
eland Akron & Columbus. 


(For the year ending December 31. 1886 ) 


The stockholders of this company have just authorized 
the issue of $1,800,000 5 per cent first mortgage bonds. 
Of these only $1,300,000 will be issued at present, the re- 
mainder being held to provide the equipment of the Dres- 
den branch to be built, and for any other purposes to be deter- 
mined hereafter. Of the $1,300,000 new bonds, $600,000 will 
be used to retire the present mortgage debt, which bears 6 per 
cent, and by a provision in the mortgage may be retired be- 
fore maturity. The remaining $700,000 to be issued at pres- 
ent will be used in the construction of the Dresden branch, 
which will extend from Killbuck, Holmes County, almost 
directly south through Coshocton County, to Dresden Junc- 
tion, a distance of thirty-four miles, and there connect with 
the Muskingum Valley road for Zanesville. The President, 
Mr. N. Montserrat, has been re-elected. 

The first annual report of the company to the stockholders 
shows the following earnings: 


1886. 18385. 

EEE ea $17,043 
EN os ean id ceeaneeinoghedives.ce’ * nn 55,106 
CT Eee 199.448 
SINT tn inks dtidivainnignmer tne eedeeetin cacao 11,417 11,407 
Di jtptrcmeitiidduadinebsiedatosetbastitinete 22,080 20,109 
Lc caccuinedetescdaginee sbeccneeenneens 27,661 28,677 
$542,915 $493,890 

IL, vccceunddeonses secceqne weecemenesiee 412,383 405,889 





Not carnings..............sse2--+----sees---- $130,532 $88,001 
Of the net earnings in 1886 the following disposition was 


+: ceduccemeseqoseoncesoes ind aeentesaunwenee seccspesannseeus $19,561 
its dnnnn nk dd RhaeenRNbendss4666NEse0 coeteransiwes 1,267 
Interest on first mortgage bonds ........-....-...--..-20----e eee 36,000 
Dividend on common stuck, 144 per cent.....................-.. 60,000 
Burplus ....... Deena ciieantinh eeaimnias «6 camemnmiian einen ad tied 13,704 

$130,532 


American Bell Telephone Company. 


(For the year ending December 31, 1886.) 


The report for 1886 states that the business was marked by 
an improvement over the previous year, especially in ex- 
change subscribers—the total number showing an increase of 
9,818, as against 2,969 in 1885. 

“Following the policy outlined in the last report in respect to 
licensed companies operating in territory of little value where 
it was found difficult to build up a profitable business, we 
have modified our contract relations with several of such 
companies, and have negotiations in progress with several 
more, which will, in our judgment, place these companies 
upon a sound footing, will promote friendly relations, and 
will serve to encourage the proper development of the 

ines3.” ° - »* 

“Terminal facilities have finally been secured within a few 
months in Philadelphia for the long line service, and arrange- 
ments completed for giving facilities for conversation to New 
York and other important points, Several private lines are 
already under contract between Philadelphia and New York, 
and we shall this year be able to go far in ascertaining the 
value of this class of business.” 

The following is a comparative statement of earnings and 
expenses: 


EARNINGS AND EXPENSES. 





1884. 1885. 1886. 

Rental of telephones...........--. $1,956,413 $2,026,398 $2,109,492 
Sales of instruments and supplies 7,232 2.67 2,201 
I Se ea a 475,401 597,469 844,556 
Extra-Territorial and branch lines 69,136 75,87 78,110 
Telegraph commission............ 13,236 15,388 16,6<1 
LR meni esteaaea 48,503 39,812 34,561 
Miscellaneous ............. etentin 355 8,260 11,400 
ER eee $2,570,281 $2,765 884 $3,097,001 
ii aR aR Ee res 841,231 972.688 1,149,715 





Netearnings.........ceccseceane-+- $1,729,049 $1,793,196 $1,947,283 





INCOME ACCOUNT. 




















Receipis— 85. 1886. 
a i ode $1,793,196 $1,947,283 
EET COO 16,800 26,068 

inchs tbdbcdns Bitededsdé iccccece * ee $1,973,351 

Disbursements — 
si aaiiheld daeeeeus $1,170,192 $1,176,252 
I 392,044 392,084 
Reserved for depreciation................. 100,752 117,755 

tndditiicenscccadue.sekeseannebaene. - ee $1,686,091 
I I ae ale eee ie sur. $147,008 sur. $287,260 
LEDGER BALANCES DEC. 31, 1886. 

Debit— Credit— 

Telephones ............ $597,750 | Capital stock .......... $3,802,100 
SS 22,605,925 | Bills and accounts pay- 
Merchandise andi Ma- SRNR iy se 638,345 

EE nadinsees a jot 14,160 | Patent accouut (profit 
Bills and accounts re- A as bade news 9,373,836 

ceivable........ hacia 1,007,873 | Profit aud loss......... 3,352,446 
Cash and deposits ..... 683,626 | Reserves ............... 251,227 

REED cacesxccccaccsce. Be 

Ee re $24,909,334} Total ... ............$24,908,334 





* Of this amount $294,063 is the dividend payable Jan. 15, 1887, to 
stockholders of record Dee. 31, 1886. 


GENERAL INVESTMENT NEWS. 


Baltimore & Qhio.—Friends of Mr. Henry S. Ives report 
this week that the option for the purchase of a controlling in- 
terest in the Baltimore & Ohio Railroad has been extended to 
April 25, and it was intimated that the Ives-Stayner syndicate 
had given new security that it would exe cise the option. It 
was stated that Pr: sident Garrett had reduced the amount of 
stock to be paid for outright from 80,000 to 50,000 shares, with 
an understanding that the voting power of the stock held in 
trust uncer his father’s will should be given to the purchasers 

Buffalo New York & Philadelphia.—The gross and net 
earnings for February and for five months of the fiscal year 
were as follows: 





- February.——-~ ——Oct. L\ta Feb. 28.— 
387. 1886. 1886-7. 1885-6. 
Grovs earnings..._....... $184,147 $171,522 $1,001,818 $997,544 


Operating expenses...... 183,930 142,759 995,303 769,333 


Net earnings......... $217 $28,723 $9,510 $228,211 


Canadian Pacific.—The gross and net earnings for Febru- 
ary and for two months, were as follows: 








———-February.--—~ -—-—-Jan. 1 to Feb, 28,-——~ 

887. 18386. 1887. 1886. 
Gross earnings..... $510,645 $485,458 $',154,138 $985,816 
Operat’g expenses. 530,084 415,741 1,202,074 869,718 
Net earnings...def.$69,439 $69,717 def. $47,936 $116,098 


Central Vermont.—The Central Vermont road (not includ- 
ing the Ogdensburg & Like Champlain and New London 
Northern) reports the following fresults of operations for the 
half-year to December 31, 1886, the fist half of the fiscal 








year: 
Six months to Dec. 31, 1886. 
tt i cccccegueapeneenpenescanncessindescseoneonesees $1,517,255 
5 ihe EER SS SE ERI ae gee eae Fe aE i 988,322 
IR in niand sa arent eine nadine sehmmnnmamiainielin $528,933 
Ds cabhdibnddasenanasesnaadbaetatibkonahtsaunses +adeneiens nee 78,250 
Ns, «xen pacicnnnieiiimmemnniinendlndiedtembemnaiaenieia $450,682 


Chicago & Eastern Illinois.—The stock of this company 
has been sold at 110 to some purchaser whose name is yet un- 
known. The B: ston Advertiser says: ‘‘The sale of a controlling 
interest in the Chicago & Eastern Lilinois at 110, in the absence 
of avy announc-ment a3 to the purchaser, has led to the cur- 
rent belief tnat ic was purchased in the ivterest of the Atchison 
system. This belief cannot be positively co firmed, as those 
who know will not tell, and those who think they know are 
not even disposed to tell what they think. One thing appears 
certain, and that is that the Atchison is going into Chicago, 
and both the Wisconsin Cent:al and the Chicago & Eastern 
Illinois stocks hive been boom~d on the supposed prospect that 
it would use the terminals of one road or the other. This sale, 
car’ ying with it the right toone-fifth of the st: ck of the Chica 
& Western Indiana road and the C :icago & Eastern Illinois 
terminal at Chicago, very naturally inclines the public to 
believe that it bas been pu:chas«d in the interest of the 
Chicago Santa Fe & Califo:nia road by the Atchison people,” 


Chicago St. Louis & Pittsburz.—Following is a statement 
of the earnings of this road, obtained for publication in the 


CHRONICLE : 
——Jan. 1 to Feb. 28— 
18387 18 








37. . Increase. 

Gross earnings. ................. $852,197 $690 ,837 $161,360 
Operating expenses.............. 649,171 580,107 69,063 
Ti eee 5. 5.20 ccc ccteses $203,026 $110.729 $92,296 
DEES GIIER cbcccdsccocccadcecs 182,473 | ee et 
I, risnemmmnninnenns $20,547 Loss.$: 6,252 $96,800 


Cleveland & Canton.—-The gross and net earnings for Feb- 
ruary and from July 1 to Feb, 28 were as follows: 








—— February.—— — July 1 to Feb. 28.—- 

Grors earnings............ $22,551 21.650 $246,026 $190,909 
Operatiug expenses. ..... 20,332 19,165 196,554 161,140 
Net earnings... ...... $2,163 $2,465 $49,472 $29,769 
Dubuque & Sioux City.—The Illinois Central Railroad Com- 


pany has given notice that in view of the litigation growing 
‘out of the struggle for mastery by the two boards of directors 





ano bch ttipae tenet ltt ares bins 


j 
: 
4 
{ 





i 
s 


Scan. eh, MANOEL. cn 5 A eC NR Ce 


eld Ne: Steen ssieer-teeaeelietes iain eaecheamentitl 

















434 


THE CHRONICLE. 





{ Vou. XLIV, 





of the Dubuque & Sioux City Road, the Illinois Central will 
surrender its lease of the disputed line October 1, according to 
an optional provision of the document. 

In New York it is reported that parties in the interest of 
Illinois Centrz1 have offered Drexel, Morgan & Co. 80 cash for 
the 25,840 shares Dubuque & Sioux City stock registered in 
their names, and made the same offer to Mr. Jesup. It is 
stated that this offer is their ultimatum. 


Fitchburg.—Dow, Jones & Co. report: The Fitchburg 
directors have just completed arrangements for the purchase 
of the Hoosac Tunnel dock and elevator. The agreement 
calls for 5 shares of Fitchburg stock for 4 shares of the Dock 
Company, and will necessitate an increase in the Fitchburg 
Company’s capital of $1,512,500. Nearly 6,000 shares of Dock 
Company, entire 12,100 shares, are already in control of the 
Fitchburg rcad and one other party. Meeting of Fitchburg 
stockholders to ratify the purchase and to authorize an in- 
crease of the capital stock and issue of bonds not exceeding 
$1,500,000 has been called for April 11th. 


Flint & Pere Marquette.—The forthcoming report of the 
Flint & Pere Marquette Railroad Company for 1886 will show : 











; 1°86. 1885. 
Gross earnings. ............... enamel $2,160,772 $1,946,790 
Operating expenses .................-- 1,511,102 1,347,840 
EO ARO $649,670 $598.950 
Interest and dividends................ 647,909 593,725 
a $1,761 $5,225 
Fort Worth & Denver City.—The Tribune saya: ‘* The 


funds for the extension of the Fort Worth & Denver City 
Railroad to the Western line of Texas and for the building of 
the road from that point to Pueblo, Col, have been all sub- 
scribed by prominent capitalists and the work will be rapidly 
pushed. It is expected that by July 1 the southern end will 
be finished to a connection with the Southern Kansas line of 
the Atchison Topeka & Santa Fe, now building to Carson 
County, Texas, and that by December the State line will be 
reached. Meanwhile it is expected that the 100 miles of road 
from Pueblo scuth to Trinidad will be finished. The completed 
road is now 250 miles from Fort Worth to Quannah, Texas, and 
138 miles from Denver to Pueblo. The entire system, when com- 
pleted, will be 810 miles long, exclusive of branches, and it 
will shorten the distance from the Rocky Mountain region to 
Atlantic tide-water several hundred miles. At Fort Worth 
it will connect with two competing roads to Galveston and 
New Orleans, and it will offer a direct line of railroad for the 
shipment of stock cattle from Texas to the more northern 
pasturing country. The main line will tap four important 
coal fields and will reach a large traffic in mineral products. 
The entire system will bear the title of the Denver Texas & 
Fort Worth Railway, with one consolidated stock. The 
bonded indebtedness will make an average of about $1,000 a 
mile in fixed charges.” 


Grand Rapids & Indiana.—Following is a statement of 
the gross and net earnings of this road obtained for publica- 
tion in the CHRONICLE: 








-——February.—— —Jan. 1. to Feb. ?8.~ 

1887. 1886, 1887. 1886. 
Gross earnings............ $159,457 $136,838 $291,692 $253,572 
Operating expenses....... 108,270 91,395 211,130 176,570 
Net earnings......... - $42,187 $45,443 $389,562 $77,002 


Indiana Bloomington & Western.—This railroad, from 
Indianapolis to Pekin, Ill., a distance of 202 miles, in- 
cluding all rights of —_, &c., and also the line of road, ex- 
tending from Indianapolis eastward toSpringfield, Ohio (com- 
monly known as the Eastern Division), besides terminal facil1- 
ties and franchises, were sold at Indianapolis, Ind., March 28, 
by the United States Master in Chancery, for $3,000,000, to 
J.D. Campbell. The sale was in accordance with the plan of 
reorganization adopted some weeks ago. This plan includes 
the consolidation of the Columbus Springfield & Cincinnati 
and the Indianapolis Bloomington & Western. The consoli- 
dated lines will be known as the Columbus Indianapolis & 
Western. The headquarters of the company will be continued 
at Indianapolis, The sale was made subject to any lien of the 
Cincinnati Sandusky & Cleveland Railroad lease and included 
the 3 of the Peoria & Pekin Railroad and one-fourth of 
its stock. 


Little Rock & Fort Smith.—A dispatch from Fort Smith, 
April 1, says: ‘* The Little Rock & Fort Smith Railway passes 
into the hands of Jay Gould to day, and active work on the 
extensions of the line is to begin at once. The road is to be 
extended from Van Buren to Fort Gibson, Cherokee Nation, 
and four miles of the track is now laid out from the first-men- 
tioned place. The line will be built on the north side of the 
Arkansas River to a point on the north bank opposite this city, 
where a cantilever bridge is to be constructed at once, and will 
be ready to operate by the middle of July or the first of 
August,” 


Louisville & Nashville.—The gross and net earnings have 
n as follows: 


-——-Gross Earnings. —-—-Net Earnings.——~ 











1886-7. 1885-6. 886-7. 1885-6. 
July 1 to Dec. 31. $7,663,147 $6,341,926 $3,229,502 $2,690,213 
January ....... ... 228,093 1,050,636 440,942 372,508 
February.......... 1,170,453 1,049,266 423,613 383,814 

Total 8 months.. $10,061,693 $8,941,878 $4,094,057 $3,446,565 


kn 





Louisville New Orleans & Texas.—The gross and net 
earnings for February and from January 1 to February 28 
were as follows: 





-—--—-February.—--—~ —Jan.1 lo Feb. 28 

7. 1 , 1857. 1886. 
Gross earnings............. $178,929 $139,210 $296,992 $298,9'8 
Operating expenses........ 125,666 104,567 259,362 223,039 
Net earnings............ $53,263 $34,643 $137,630 $70,919 


Memphis Arkansas & Texas.—At Little Rock, Ark., March 
25, articles were filed incorporating the Memphis Arkansas & 
Texas Railroad, with a capital of $2,500,000. Itis proposed 
° build _— Memphis to Pine Bluff via Marianna and Claren- 

on, Ark, 


Memphis & Charleston.—Following is a statement of the 
earnings of this road, obtained for publication in the CHRONI- 
CLE: 


——— February.——~ —July to Feb. 28.. 

1887. 1886, 1886-7. 1885-6, 
Gross earnings......... $125 375 $106,231 $1,131,252 $949,922 
Operatingexpenses.... 70,565 86,046 739,120 647,828 
Net earnings....... $54,810 $20,185 $391,832 $302,094 


For the eight months expenses include $95,584 spent for 
steel rails, as against $15,495 in the corresponding time last 
year. 


Morgan’s Louisiana & Texas R. R. Co.—The advance 
statement of this road for the year 1886 shows the following: 





1886. 1885. 
iis. id eee me im in weene $4,185,438 $1,232,018 
Operating EXPENSES. .........ccccconesccrces 3,142,3¢9 2,629,451 

me eoseinge i sitesi titanate $1,013,129 $1,602 567 
educt— 
Rentals for leased properties ............... $246,131 $229,620 
EE bist ndnli nh ieee ae kt ee cekbethe ens 81,510 113,549 
Betterment: and additions.................. 45,031 51,984 
Interest on bonded debt .................... 458,757 458,757 
Total disbursements..................... $831,429 $853,910 
SI aE er ane er ne en ee re $211,700 $742,657 


New York Ontario & Western.—Following is a statement 
of the earnings of this road, obtained for publication in the 
CHRONICLE : 


———-February.——- -——Oecel. 1 to Feb. 23.—— 





1887. 18x86. 1886-7. 1835-6. 
Gross earnings. ..... $36,405 $77,809 $503,679 $639,360 
Op. exp. and taxes. 85,611 86,335 464,538 583,810 
Net earnings...... 3794 def.$8,526 $39,141 $55,550 


New York Woodhaven & Rockaway.—At a meeting of the 
directors of the New York Woodhaven & Rockaway Railroad 
Company at Hunter’s Point Wednesday afternoon, Austin 
Corbin was elected President to fill the vacancy caused by the 
death of James M. Oakley; J. Rogers Maxwell was elected 
Vice-President. 


Norfolk & Western.—The gross and net earnings in Feb 
ruary were as below. 





February.— — 
8 8 


S87. l , 
$299,303 $221,7+8 
172,674 137,456 349,795 


$126,628 $81,331 


—Jan. 1 to Feb. 28.5 

1887. 1886. 
$578.609 $440,695 
278,696 


Gross earnings..... thine 
Operating expenses........ 


Mot enrmimgs.......0.-- $228,814 $161,999 


Northern Pacific.—The gross and net earnings by months; 
in 1885.6 and 1886-7, have been as follows: 


——-Gross Earnings.——~ ——-Nelt Earnings.—— 
1886-7 } & 


-7. 885-8. 1386 7. 1885-6. 
July 1 to Dee. 31. $7,342,295 $6,743,260 $3,970,124 $3,640,981 
| ES 571,421 480,330 40,721 $0,032 
February .......... 525,723 504,240 26,602 182,708 








Total 8 months... $8,439,444 $7,817,339 $1,037,447 $3,853,741 
Land sales for the same period in 18°6-7 were 180,692 acres; 
amount of sales, including town lots, $636,602. 


Ohie River.—The Ohio River Railroad Company, whose 
line runs from Wheeling to Point Pleasant, Mason County, 
has placed a loan for $3,000,000 with the Fidelity Safe Deposit 
Company, of Philadelphia. The mortgage covers the entire 
line of the road, including the extension from Point Pleasant 
to Huntington, now under contract. 


Oregon Railway & Navigation.—President Elijah Smith 
of the Oregon & Trans-Continental Company said to a reporter 
that the lease of the Oregon Railway & Navigation pri 
to the Oregon Short Line for Union Pacific was not signed; 
but he expected President Adams to come to New York and 
sign it before the end of this week. He also felt sure that 
Union Pacific would take his company’s holdings of Oregon 
Railway & Navigation stock. 


Philadelphia & Reading.—The result of the joint opera 
tions of the Philadelphia & Reading Railroad and Coal & Iron 
Company in the month of February, the third month of the 
fiscal year, was an increase of $654,112 in gross earnings and 
an increase of $424,571 in net, compared with February, 1 
For the three months from December 1 gross earnings show 
an increase of $969,350 and ne*+ an increase of $867,384. 











-——-Gross Receipts.——- ——Net Receipts.—— 

1886-7. 1885-6. 1886-7. 1885-6. 

December .......- $2,919,238 $2,994,034 $646,643 55,208 
January ..cce...-- 2,608,571 2,218,537 749,435 298,05 
February........... 2,636,277 1,982,165 731,407 308,835 
Total 3 months.. $8,164,036  $7194,736 $2127,485 $1,260,100 
_ 
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—The 31st of March ended the time for deposits of Reading 
Railroad securities under the reorganization plan. The total 
of deposits is very satisfactory. 

The deposits of general mortyage bonds, 6s and 7s, with 
Drexel & Co., are as follows: 





IT sbiintdiidid ctiethnn hind ease gianeniennnensemneenaeii $24,686,000 
SOREN GOT GRO POOR. 0c. cncs scoccncsccncencosecscoescoeas 24,371,000 
OT ET oe TON $315,000 


The deposits of junior securities are: 





Deposits. 

and convert. adjustment scrip.. 9,372,960 

ere 3,367,800 
3,692,00( 


# 














448,065 

int hhaiitictictnieasoahiaendateatainnad 5,500,320 

1,077,000 

38,408.700 
BS , 

50 

i9 














+. f “ 
penecesonceses- cesacecses 19,675," 
o eecccccccaesccccccccccccceese soeesbedes 264,¢ 

















ns necueucosgnesdvcndeded desnsacessasaind $7,148,295 


The total of all classes of securities deposited is $110,409,464 
out of an aggregate issue of $117,972,859, 


Richmond & Alleghany.—The ee oe plan of Rich- 
mond & Alleghany has been issued. The new securities 
will be $6,000,000 5 per cent firsts; $5,000,000 preferred stock 
and $5,000,000 common. In 1888 214 per cent interest will be 
vos on the bonds and 5 thereafter. The present 1sts will get 
0@ percent in new Ists, 37 per cent in preferred stock and 
80 per cent in common stock. The 2ds get 53°7 per cent in 
preferred stock and the common stock gets 70 per cent in new 
common, having paid 10 per cent assessment in all, including 
the $2 10 already paid. The money for the assessment will 
be used to pay receiver’s certificates. Those who paid the 
first assessment of $210 can receive their money k by 
giving up their stock. The new company will have in its 
treasury $1,000,000 firsts and $1,000,000 of preferred stock 
after the distribution of new securities is finished, 


Richmond Terminal—Richmond & Danville.—Kiernan’s 
report on Friday says: ‘‘The Richmond Terminal Company 
yesterday took important action, resulting in the adjustment 
of the quesion respecting Richmond & Danville 6 per cent 
debentures. For some time past it has been considered desir- 
able to convert the $4,000,000 of these bonds into a consoli- 
dated 5 ew cent bond. The company pro d to pay 118 per 
cent, which included tke 3 — past-due interest on the 
consolidated 5s. Holders of $1,250,000 of the bonds as- 
sented, but the two largest holders outstanding refused. At 
the meeting Geo. S. Scott proposed to pay in the consolidated 
5s, 24 per cent to the non-assenting bondholders and 21 per 
cent to those who had assented, this being and including in- 
terest to April 1, 1887, the holders to retain their 6 per cent 
debentures for their emoaien, as they considered their deben- 
tures as good as the consolidated 5s. The reason the assented 
bondholders received less was because they had been paid 
2 95-100 as interest on their interest. President Sully opposed 
the adoption of the proposition, but it was finally canta ona 
all the debenture holders will assent, thus enabling the matter 
to be adjustea forthwith. 


St. Louis & San Francisco.—The results of operations for 
the year 1886, and comparison with previous year are shown 
below, in advance of the pamphlet report: 





























18865. 1884, Increase. 

Average mileage............. 878 814 64 
Gross earnings............... $4,874,628 $4,383,406 $191,°22 
Operating expenses.......... 2,019,033 1,809,633 239,400 
$2,825,595 $2,573,773 $251,322 

Taxes and improvements.... 173,263 140,112 33,151 
Net earnings..............--- $2,652,332 $2,433,661 $218,671 
Other income.... ............ 159,620 19,782 139,838 
$2,811,952 $2,453,443 $348,509 

Int., sink’g funds, rent. &e.. 1,956,298 1,755,947 200,350 
$855,654 $697,496 $158,158 

First pref. dividends 7 p. c.. 315,000 = =3=—)—(iés re 
Remaining... ......-.---- $540,654 $382,446 $158,158 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for January, the first month of the fiscal year. 
The total mileage is 4,566, against 4,697 last year : 


—— —January——— 
1886 














Gross Ec gnings— , . 
i $1,661,617 $1,273,442 
TATE TT AMT 742,198 734 978 

a ies cleitendaehimmndatis ati ail 2,403,815 $2,008,420 

Net Earnings— 
Pacific system a ineiicenmaens benmiaitiindaawities $640,160 $488,664 
ii te IRE Rte Ne te ted 157,181 218,503 

is aa dante asain al eatin $77,341 $707,167 
ID, «sic sssomasamscneenmen aie 52,430 46,650 

i aiid ccnineseeeebnanenle $249,771 $753,317 

I a a a 1,194,431 1,186,107 

Net profite............... ge cae aces see nee. AOf. $344.6 I0def$13 2,260 
Construction and improvement ...............-.- 19,433 11,802 

a ai a a aia def.$364,093def$444,062 


* Includes inte: eat, rentals, Cent. Pac. guarantee, taxes and U.S. dues. 





—It is reported, mngeoeeey on good auhority, that the pur- 
chase of the South Pacific Coast Road (narrow-gauge) has 
been concluded by Mr. Huntington with ex-Senator James G, 
Fair. This railroad is operated between San Francis-o and 
Santa Cruz, and is different from the Pacific Coast narrow- 
gauge road between Port Harford and Las Animas. 


Toledo Peoria & Western.—At Springfield, Ill., March 28 
articles of incorporation were filed in the office of the Secre 
tary of State for the Toledo Peoria & Western Railway Com- 
pany. The principal office is to be at Peoria and the capital 
stock $4,500,000. It is proposed to construct the railway from 
a point on the eastern boundary line of Lllinois, in Iroquois 
County, westerly to the city of Warsaw,thence to the town of 
Hamilton, on the Mississippi River, and by a branch from La 
Harpe to Burlington, Iowa. 


Union Pacific.—The annual meeting was heid in Boston 
March 80, It was voted to ratify the action of the President 
in agreeing to lease to the Chicago Kansas & Nebraska Rail- 
way Company the right to make joint use of the tracks and 
certain other property of the Union Pacific road situated be- 
tween Topeka and Kansas City; also to ratify his action in 
regard to similar transactions with the St. Joseph & Grand 
Island and the Chicago Rock Island & Pacific roads. 

The proposed lease of the Oregon Railway & Navigation 
lines bythe Oregon Short line, in the interest of the Union 
Pacific, was also approved. ; 

Mr. Adams introduced a series of resolutions, in which it 
was declared that the road was indebted to the United States 
in the sum of -$49,210,265 on account of the subsidy bonds and 
interest. These bonds are due between 1896 and 1899. 
and the amount will be so large that it will be beyond 
the power of the company to pay it off from its actual or pro- 
spective resources; therefore, be it 

Resolved, That the President and directors are hereby instructed to 
formulate and submit to the Government of the United States a pian 
tor settling the subsidy and funding the same for such periods at such 
reasonable rates of interest and under such terms as to additional secu- 
rity for a gradual repayment of the principle as will in their judgment 
be wise and just to both the Government andthe company. 

Resolved, Further, that the President and directors be and they are 
hereby authorized to proceed and take all proper and necessary meas- 
ures to secure an early acceptance by Congress of such plan for settling 
and funding the company’s subsidy debt and also for securing the lib- 
eration of the company and its business, as far as possible, from the 
control of the United States and its ofticers and from all interference 
growing out of its present relatious with the Government. 

There were 438,200 shares represented. All the votes were 
cast for the following directors: Charles Francis Adama, 
Frederick L. Ames, Elisha Atkins, Ezra H, Baker, F, Gordon 
Dexter, Mahlon D. Spaulding, all of Boston; Henry H. Cook, 
Sidney Dillon, David Dows, Andrew H. Green, Colgate Hoyt, 
all of New York; S. R. Callaway, Omaha, Neb.; Greenville 
M. Dodge, Council Bluffs, Ia,; James A. Rumrill, ony same 
Mass.; John Sharp, Salt Lake Oity. Mr. Adams was re-e ected 
President, and the meeting adjourned. 

The land grant mortgage bonds that matured April 1, 1887, 


were paid off. The Treasurer of the company gives notice 


that he will purchase any or all of the land grant bonds as 
follows: Bonds due October 1, 1888, at 10414 flat ex April 1 
coupon; bonds due April 1, 1889, at 105°¢ flat, ex April 1 cou- 
pon. 
—The gross and net earnings for February and from Jan, 
1 to Feb, 28 were as follows: 
———-February.———- ~ ——Jan.1 to Feb.28 -—-—~ 
1887 1 7 1 


3 . 6. 188 . . 
Gross earnings .. $1,675,913 $1,594,775 $3,413,266 $2,984,386 
Oper. expenses... 1,230,670 1,078,415 2,537,955 2,236,712 


Netearnings. $145,243 $516,360 $875,311 $747,674 


Wabash St. Louis & Pacifie.—At St. Louis, March 30,a 
final order was filed in the United States Circuit Court by 
Judge Brewer in the case of the Central Trust Company of 
New York against the Wabash St. Louis & Pacific Railway 
Company. The order recites the steps already taken by the 
Purchasing Committee in complying with the orders of the 
Court, and further orders, first, that the Purchasing Commit- 
tee shall file its bond that it will place a further sum of 
$750,000 to the order of the receivers to pay their obligations, 
and, second, that the committee shall pay all further sums 
that are required or ordered by the Court to meet the debts 
or liabilities of the receivers, Humphreys & Tutt. The order 
recites further that the Purchasing Committee shall, April 1 
1887, take possession of all the railroads and other property 
purchased under the foreclosure decree, and that the receivers 
shall turn over such property to the committee on that date. 

In regard to the lines east of the Mississippi River not sold 
under foreclosure, the order directs that the Purchasin 
Committee, being representatives of all the owners an 
holders of general mortgage bonds on the St. Louis Jersey- 
ville & Springfield, the Champaign & Southeastern, Attica 
Covington & Southern, the Des Moines & St. Louis and Des 
Moines Northwestern roads, which were not sold under the 
decree, shall take possession of them and operate them, sub- 
ject to the order of the court and to sale in future. It is or- 
dered, also, that the receivers tender the Eel River Railroad to 
the committee, and that if it declines to take possession of it it 
shall be surrendered to the Eel River Railroad Company. 

The committee sive notice in New York that they will pay 
at par and accrued interest at the National Bank of Com- 
merce, on presentation, any of the certificates of said com- 
pany, signed by Solon Humphreys and Thomas E. Tutt, re- 
ceivers, maturing prior to April 1, 1887, on which date interest 
on said certificates will cease. 
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Reports and Documents. 





REPORT OF THE UNION PACIFIC RAILWAY COMPANY. 


The Union Pacific system is eomposed of the roads of the Union Pacific Railway Co, (1,832'45 miles) and auxiliary lines 
(2,761°95 miles), and has a total length of 4,594°40 miles, The earnings and expenses of the system for 1886, as compared with 
1885, were as fo!lows: 
























































Union Facifice Railway Company. | Auxiliary Lines. Union Pacific System. 
1886. 1885. 1886. | 1885. | 1886. | 1885. 
I TOT T: | $17,806,132 59 | $17,455,031 51 | $8,797,664 89 | ee 219,643 24 | $26,413,797 48 | $25,674,674 75 
SE CINE concces oceencenes eens 9,685,771 12 8,560,621 24 6,867, 337 91 | 5,022 554 O1 16,553, 109 OS | 145,083,175 25 
$8,120,361 47 $8,894,410 27 | $1,930,326 98 $1,697,089 23 $10,050,688,45 $10,591,499 50 
et Ricasdearcscnsp oe eseecse pecces oo pesede 597,654 45 489,733 96 457, 855 29 | 414,324 32 | 1,055,509 74 | 904,058 238 
Net earnings............. | Lnpeineennnn $7,522,707 02 | $8,404,676 31 | $1,472,471 69 | $1,282,764 91 _ $8,995,178 71 |_ $9,687,441 22 
Expense ratio (excluding taxes)..... .... | 54°40 48°04 78°06 | 79°35 62°22 58°75 
Expense ratio (including taxes).......... 57°75 51°85 83 26 84°39 66° 19 62°27 
Average miles of road under operation... | 1,832°45 1,832°45 _ 2,715 68 | 2,641°50 | 4,548°13 | 4,473 95 
Gross earnings per mile of road.... ...... $9,717 12 $3,525 £2 $3,239 58 $3,111 73 | $5,249 39 $5,738 70 
Operating expenses per mile of road..... | 5,285 70 4,671 68 2.528 77 | 2,469 26 3.639 54 3,371 33 
$4,431 42 | $4,853 84 $710 81. $642 47 | $2,209 85 2,367 37 
Taxes per mile of road..........-. --++++- | 326 15 | 267 26 168 60 | 156 &5 | 232 08 262 07 
Net earnings per mile of road.... .... $4,105 27 ) $4,586 58 $542 21 | $4185 62. $1,977 77 | $2,165 30 





At the beginning of the year 1886 certain changes were made in the rates arbitrarily charged for carriage of company 
material, etc., which, as compared with the previous year, worked to the advantage of the operating department against the 
commercial department. Due allowance for these changes in the methods of bookkeeping being made, the gross earnings, 
computed on the same basis for both years, increased $1,265,050 in 1836 over the earnings of 1885, while the operating expenses 
increased $2,032,601. 

The reason for the increase in operating expenses is explained by the General Manager as follows: 

‘‘The average mileage of the entire system operated in 1886 shows an increase of 1°66 per cent; and per mile of road 
operated the gross earnings show an increase of 1°93 per cent, the operating expenses an increase of 8°35 per cent, an the net 
earnings a decrease of 8°€6 per cent. The total train mileage shows an increase of 7°70 per cent, and the car mileage an 
increase of 6°56 per cent. -An increase of 2'12 per cent of train mileage is accounted for by more extended work train service, 
necessitated by the improvements made to track and road-bed. 

‘** The increased operating expenses are attributable principally to these improvements, maintenance of way oa entire 
system showing an increase of 23°63 per cent, on consolidated lines 27:16 per cent, on Utah & Northern 82°11 per cent, and on 
Oregon Short Line 36°75 per cent. During the year 46,920 tons of new 60 and 67 pound steel rail were laid ; the lighter steel 
Temoved to the more important branch lines, and the iron released used in the construction of less important side lines. This 
involved the handling of over 62,590°5 tons of steel rails, and, while adding largely to the value of the proparty, increased the 
working expenses to a much greater extent than required for ordinary maintenance, 

‘*The greater cost of operating expenses is also caused by a considerable increase in maintenance of cars, which on the 
€atire system amounts to 1941 per cent, on consolidated lines to 20°20 per cent, and on Oregon Short Line to 4611 per cent.” 


FINANCIAL RESULTS OF OPERATION OF THE UNION PACIFIC SYSTEM, 


After the payment cf all fixed charges and the deduction of Government requirements, the balance applicable to divi- 
dends in 1886 was $3,746,368 58, or 615 per cent upon the capital stcc’x of the Union Pacific Railway Company, as compared 
with $2,471,181 18, or 4:06 per cent in 1885. Although the net earnings of the system have decreased $692,262 51, the revenue 
from investments and miscellaneous sources has increased to such an extent that the balance applicable to dividends is $1,2795,- 
187 40, or 51°60 per cent more than that of 1885, a3 is evident from the following table : 





































































































1886. | 1885.* | | Tnerease. Deerease. 
INCOME: al — | 
IEE oncccscndessccsendiecesieccends $26,603,797 48 ‘$25,674,674 78:| $029,123 73) ceccccce 
Expenses entire Syste. ........ccccccce --coccccccccee ‘S16, 1% 109 03 B15, aon LY to 25 ae ae 
EOL LTE LLL EDT 1,055,509 74 058 28 siatinwos 
| | 17,608,618 77 | 12,987,233 53 1,621,385 24) ........ 
DRONE GOINGS, von ncocscnpcccccensedoes+scccesces $8,995,178 71 SOAB7,441 Beli —s_ . cc cccce $692,262 51 
Income from investments outside of the system..... 890,019 65 ce US! re 492,791 47 
Proceeds miscellaneous land sales.................-.. | 13,015 93 10,355 v0 Ff Ff eee 
Profits on investmente, premiums, &¢................ 670,341 57 sini 670,341 57) ..ccce - 
i tethdnadiieinstien Giunbianidibens aw dnese SS = =———ic (a I Bereta | 101,926 96) ........ 
Total income... eeenee SOROS ERE SHE HEH CORE EBB Hees $10,670,482 82 $11, 080, 588 24 8080 22e®8 $410,105 42 
EXPENDITURE: | 
CS EEE Ea Pe ere ee $5,197,731 25 $5,336,287 03); =... oe ° $138,535 80 
\— EETALELE LTT TOLLETEED 67,223 95 I ae 284,914 17 
a on investments, premicms, &C..........0++0+- natant 93,045 GBil wc ee 93,945 69 
omgeey’ s sinking fund requirements........ ...... 591,965 00 593,605 00}| —........ 1,640 00 
tas eupenecs, Union DividioR. ...........c0-ccccccee 56,773 OF 28,180 37 26,5902 70] .....--- 
Land taxes, Union Division................... ----«.. | 5,867 24 11,739 76)|  .....00- 5,872 52 
Loss in operating Leavenworth, Topeka & South | | . 
illite RE TD Te 11,721 76! OP? LL 9,856 26 
Other charges against income........ .........-+.---. | | 1,298,399 17) 1,191,010 00,, 107,389 17) .....--- 
Se Radini sininga: tins nsiitinuindibiicendeslingneatieaiteiidaiti | | $7,2.9,681 44 $7,632,464 01)|_—....... . {$402,782 57 
I is acciiniinuanntitaninaniata | $3,440,801 38 $3,448,124 23)| ........ $7.322 85 
Less United States requirements............-...-.-0- | 808,032 80 1,184,053 05); —.......... 376,020 25 
SIND... ccncnsnnutenntnens smusubnnnanineerimencen: $2,632,763 58 $2,264,071 18)| $368,697 40) ....... . 
Add amount received from trustees Kansas Pacific 
consolidated mortgage on interest account........ 1,113,600 00 207,110 00, 906,490 OO! ....---- 
Balance applicable to dividends. ................. | $3,746,368 58 $2,471,181 18 $1,275,187 40) 














* For purposes of comparison, the figures for 1885 have been revised by deducting the earnings and expenses of that porti n of the railroad 
of the Utah & Northern Railway Co. north of Silver Bow, and of the railroad of the Montana Railway Co., for the months of August to December, 
inclusive, this portion of the Union Pacific system having been operatea by the Montana Union Railway Co. since August 1, 1886; the earn'ngs of 
the Montana Union Railway Co. are not included in those of the system, . ...:j 
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In the early part of the past year $50,000 bonds secured by the Kansas Pacific Consolidated Mortgage were 
purchased by the trustees with the proceeds of land sales for cancellation. No bonds could be bought after that time at par 
and accrued interest, the highest price allowed by the indenture for their purchase. The trustees therefore advanced to the 
company, in accordance with the terms of the mortgage, a sufficient sum of money, derived from land sales, to pay the 
interest accrued during the year on the outstanding Kansas Pacific Consolidated Mortgage bonds. The amount thus received 
was applied to interest. At the same time the company appropriated from its current funds a sum of money, which was 
spent on the construction of railroads tributary to the Kansas division. The first mortgage bonds representing the cost of 
these railroads were delivered to the American Loan & Trust Co., trustee, during the year and since its close, according to 
the terms of the trust indenture of the Union Pacific Railway Co., executed July 1, 1886, creating and establishing a sinking 
fund for the further security of the lien and mortgage creditors of the Kansas Pacific Railway Co. 

The bonds thus deposited form a sinking fund, all the accumulations and income of which may be invested in any 
of the mortgage bonds of the Kansas Pacific Railway Co., or in the first mortgage bonds of any company whose railroad 
connects with the Kansas division. This sinking fund will materially increase the security of bonds of the Kansas Pacific 
Railway Co. At present (March 30, 1887), the American Loan & Trust Co., trustee, holds the following bonds : 








ee $519,000 00 
ee ae ee Ey ENE Grhg EE I UID Wi ctccccccccctngscdesesseceussscésqnescennecnsesensennssesssdennenssesesoes 171,000 00 
ey es a Ge Ge Gig TO NP GI i cncsecercesccccccdccsannscncsecesddnienecs cccccececacenccscsodecsenssouszcce 202,000 00 
Xaneas Pacific Railway Co. Consolidated Mortgage six per Cent DONGS 2... 22. cccccccc ccc ccccccccccccccccccccccccccccccccccccccccccseces 6,000 00 





$892,000 00 


= A 








FUNDED AND FLOATING DEBT. 


The following table exhibits tae condition of the funded and floating debt of the entire Union Pacific system, its 
mileage, etc., on June 30, 1884, December 31, 1884, December 31, 1835, and December 31, 1886, respectively : 


ed 


| June 30, 1884. | Dec. 31,1884. | Dec. 31,1885. Dec. 31, 1886. 


















































Funded debt of the system in the hands of the public......... ........ $146,588,427 87 $144,619,047 50, $144,788,958 53) $148,233,092 96 

Add bonds of the Union Pacific Railway Co. in treasury of Company.. 1,958,032 50: 3,467,487 50 2,147,450 637,300 00 
ee CD GR i iciskc a dscisc 6. <05eiine860s600080gcseaesene sed 4408 $148,546,460 37. $148,116,535 00 $146,936,408 53; $148,870,392 96 

RAE EST TR ETE EE STR CD 6,900,177 95 3,237,696 53 1,861,445 40) *1,251,189 73 
ee GD Ge et GO «6 0 0sck ccdcecdescees 6s cccacecces _$155,446,638 32  $151,354,231 53° $148,797,853 93) $147,519,203 23 

POO CIOD ic ceenincessnciecevmpteacceeusnececse Ut anasuiaNwenkenmnnnn 44193 4,476°4 4,519°5 | 14,594°4 

SE LLL TTT $35,170 51 #33,811 59) $32,923 52! $32,108-48 

* Excess cash and cash resources. t Excluding Montana Union Railway Co.'s lines, 66°7 miles. 


Accounting, therefore, the bonds and other securities of the company held in its own treasury as bonds “ afloat”—that 
is, issued—the changes between June 30, 1884, and December 31, 1886, have been as follows : 





SD it CU IOs 6 oc ceccccqnccescsctsecccdecsesnédesconcdees scccsesees bisieeésénintidesscsstneennn pceeentinunneenannenidiedinionne $323,932 59 
ee Sn SE oes cc cocecsccscosorsssccescesénsete etibtond sebeunesebebedbessdacseeeces <hedeboecss* etacbedesdannesuenerches 8,251,567 68 
Se SEN IR ns nniirqacicieanenmenanininntne enmesmnmanesenentenadandenseédennnercennatenssnngneennmenenEnetenemnesenanen $7,927,435 09 
I OI IIIT i ct teiarnhtenininalnnianieninanmntins Janinnd dieNimebenNbdeNORNEEN enna e te 174°6 
Ny I III, 5. ost cnimeennininbinnainidiien sdeudeneiaksemnéeees cencemennniamnenaeseenneseaneneennnntnieennesenTenns $3,062 03 


During the two years and six months which elapsed between the change in the company’s management in June, 1884 
and the 31st of December, 1886, asum exceeding $16,200,000 00 was spent in improving the condition of the system, either 
through extinguishing the floating debt of the company, or paying for new construction and equipment. The amount 
applied to construction was spent chiefly in the rebuilding of the Omaha bridge, making preparation for the change of gauge 
of the Utah & Northern and extending certain of the more important branch lines, A large amount ($1,240,000 00) has also 
been spent for new equipment. 

The above sum of $16,200,009 00 was derivéd from the following sources : 


The surplus revenue of thirty months, which, under ordinary circumstances, would have been applicable to dividends............ $9,650,000 00 
The sale of the company’s own bonds in its treasury, and securities of auxiliary lines included in its investment account......... 6,550,000 00 


$16,200,000 00 











Meanwhile, during the same period, bonds of the company to the amount of $5,996,500 00 were retired through the 
operation of the sinking funds and the land grant trusts. Of the bonds thus retired $2,397,000 00 belonged to the issue known 
as the land grant bonds and $1,525,000 00 to the issue known as the Kansas Pacific Consolidated Mortgage bonds, 

During the period in question 316 miles of new road were completed and paid for; the bridge across the Missouri River 
at Omaha was practically reconstructed on a new and much enlarged plan, adequate to the present and all immediate future 
requirements of traffic. This work will be completed in June of the present year. All preparations were made for changing 
the gauge of the Utah & Northern road north of Pocatello, and the final conversion from the narrow to the standard gauge 
will be made in June, 

The investment account in bonds and stocks of other railroad companies, which was $33,938,275 82 on the 30th of 
June, 1884, on the 31st of December, 1886, amounted to $32,911,775 95. 

Accordingly, as appears from the table printed above, at the close of the year 1886 the company had within thirty 
months wiped out a floating debt of $8,251,367 68, while at the same time the aggreg ite outstanding funded debt of the 
system had been increased $323,932 59, and the amount of the investments of the company in the securities of its branch or 
auxiliary companies ($33,000,000 00) had been diminished $26,499 87. During the period named the financial condition of the 
system, including both the company and the auxiliary lines, as represented in the aggregate of floating debt, funded debt and 
investment account, had been improved in the net amoant of $7,900,935 22, and in addition to this $3,300,000 00 had been 
spent in new construction and equipment. 


LOCAL AND THROUGH BUSINESS. 


The decrease in the value of through and Pacific Coast, and the increase in the value of local, business has steadily 
continued, as will be observed from the following tables. In these tables, under the head of local business all business is 
included except Pacific Coast business to and from California, Nevada, Oregon and Washington Territory, and through 
business. Through business signifies all business passing to and fro between the eastern termini of the Union Pacific system 
at Omaha, Council Bluffs, Kansas City and Leavenworth, and its western termini at Ogden, Huntington and Garrison 
(Silver Bow in place of Garrison since August 1, 1886). Pacific Coast business includes all California and Nevada business 
originating from or destined to points west of Winnemucca, Nevada, a station on the Central Pacific railroad 419 miles west 
of Ogden ; and also all business to or from points in Oregon and Washington Territory west of Huntington, Oregon. 
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In past years Oregon and Washington Territory business was classified as local or through business; it is now classified 
as Pacific Coast business, and the figures for 1885 have been revised in accordance with the basis adopted in 1886. 

The value to the system of local business ascompared with through and Pacific Coast business, 1886 and 1885, is shown 
by the following table of passenger and freight earnings : 




















— : . — 
: | Through Business 
| Local Business | ugn Dt ’ 
Year. : " , : including Totals. 

| including Coal. | Pacific Voast Business. 
i ti REA AE AE ELEN EE TOA CLEC IS $19,187,758 27 | $4,637,868 46 $23,825,626 73 
CT. Mi ioe to. baboaneteaneibaenenedatbaewetees 17,910,335 49 4,967,754 28 22,878,089 77 
i $1,277,422 78 5 ee $947,536 96 
PEE. caicccecnccsscccceimensdéiesncsoces cecssasecaussocesboseenyesonncs | eabbvanavcdévens | ane ee oe RN 
OES! "Sc igh SOARES AS | 7°13 beg e Se cae 4°14 
IE AIRED. dnccnicovqcewctckbeiocaccmssodénqbenseenecemaensaugen \ .  cocerabesodnnons ee al Bo! | elie 








The increase in local business has, by the sum of $947,536 96, more than made good the decrease in through and Pacific 
Coast business. 


The number of passengers carried one mile was: 









































Year. Local Business. | Through Business. Totals. 
(RTE A RRR REE ICR EG ASS SETAE AIL RDI 157,800,538 | 90,722,472 248,523,010 
AC TAAL LENO ALE DEORE, 9-7 AR NET ROR 129,461,386 | 58,776,030 188,237,416 
a a ee ee ee 28,339,152 | 31,946,442 60,285,594 

EN AT ON eT ee 21°89 54°35 32:03 

The number of tons of freight carried one mile was: 
= — 
Local Business, Through Business, 
Year. including | including Totals. 
Coal. Pacific Coast Business. 

OS AL LTT AN NE METI E Te PA. Mya Y APNE 797,278,485 | 316,824,367 1,114,102,852 
et et AO I NS TE OTA ETE ARLE ARTE NRE 742,977,818 | 251,802,405 994,780,223 
FOE ADT AO eA FT DT TE Ae ET Eee eR | 54,300,667 65,021,962 119,322,629 
NE SESE AAT AR TAF RT TT | 7°31 | 25°82 | 11°99 





Peculiar interest attaches to the movement of Pacific Coast business during the past year because of the dissolution of 
the Trans-Continental pool February 20, 1886, resulting in a complete demoralization of rates after that date on all Pacific 
Coast business, both passenger and freight. The effect of this demoralization upon the traffic and receipts of the original 
sii dized Union Pacific road has already been referred to. But a considerable portion of the Pacific Coast traffic is now done 
ver other portions of the Union Pacific system, The effect of the Trans-Continental war of rates on the freight receipts of 
she whole Union Pacific system is very clearly shown in the following table : 


PACIFIC COAST BUSINESS FOR THE YEARS 1886 anp 1885, 





—_-- 

























































































} i 

Freight Earnings. Tons Carried One Mile. ' Rates ® Ton ® Mule. 

1886. | 1885. | 1886. | 1885. 1886. { 1835. 
| Cents. Oents. 
(a ep | $64,422 85 6,697,082 8,324,840 | 1:26 0°77 
ite Et eR | 108.994 48 11,757,397 9,182,051 0:98 1'19 
See ndakeiaumeeiants 176.349 61 | 38,819,853 15,367,782 0°43 115 
Pty NSH ane 167,224 50. | 32,765,375 | 14,058.02 0-40 1'19 
May en Pi ena 222.843 55 20,563,772 16,119,736 | 087 1-38 
eta eatin aie ROE 179,852 34 19,806,739 16,966,152 0-78 1:06 
aR re nenaataaR Rane RmNRaRENEE | 265.297 35 | . 23,562,851 =. 19,155,525 $$ 088 1°38 
August... ae gion | 251,495 52 22,168,286 20,373,490 | O28 1:23 
ii aainiaeaiaRaate cnet ee 289,782 54 19,227,155 23,137,408 0°80 1°25 
in li 8 A a i a | 261,092 29 22,240,090 21,296,146 0-88 1°23 
ieee aaa Ai i Ae eta | 193,224 83. 19,568,386 | 15,059,369 | 083 1-28 
iN NR eRe ttday | 123,464 06 20,070,694 | 9,528,515 ss O74 1°29 
ea ee ae eT | $1,896,002 37 $2,304,013 92 | 257,747,680 | 188,569,038 0°74 1°22 








From the above table it appears that in March, 1886, immediately after the war of rates had begun, the tonnage moved 
one mile was more than double that of the same month of the previous year. With the increase of business, rates decreased 
from 1'15 cents per ton per mile in 1885 to 0°43 cent in 1886, resulting in a decrease in gross earnings derived from Pacific 
Coast business in March of $10,931 77. 

The Pacific Coast tonnage moved one mile during the entire year shows an increase over 1885 of 69,178,642 tons, or 
36°68 per cent ; the gross revenue derived from this class of business shows a decrease during the same period of $408,041 55, 
or 17°71 per cent. 

In 1885, Pacific Coast freight earnings amounted to 8°97 per cent of the gross earnings of the system ; in 1886 they 
represented but 7°12 per cent of those earnings. 

Pacific Coast business for 1886 shows an increase in the number of tons of freight east bound carried one mile of 
28,340,594 tons, or 25:31 per cent ; and an increase in the number of tons west bound, of 45,838,048 tons, or 47°58 per cent, as 
compared with 1885, 

The results above set forth have a peculiar significance taken in connection with the report of the officers of the 
interior Department to the Secretary of the Treasury of March 5, 1835, referred to in the last annual report (p. 9.) It will be 
remembered that in the report in question it was claimed that the so-called subsidy, or payments made by the Pacific railroad 
companies to the Pacific Mail Steamship Company, under the arrangement through which rates were maintained, had been 
improperly deducted from the gross receipts of the Pacific railroad companies in ascertaining the requirements of the Gov- 
ernment, and that a large sum of money was, therefore, still due from the companies to the Government under the Thurman 
Act. 

The arrangement in question terminated in March last. No further payments under it were made; and the rates of 
freight, no longer sustained through the agreement, were at once reduced in the manner and tothe degree set forth in the 
foregoing table, The cause of complaint on the part of the Government was, therefore, removed, The result speaks for 
itself. The Government requirements under the Thurman Act being fixed at twenty-five per cent of the net earnings of 
certain of the aided lines of the companies, and the net earnings of those aided lines being to a very considerable extent 
dependent on the profits derived from the trans-continental traffic, when the trans-continental traffic went to pieces, the 
twenty-five per cent was correspondingly reduced, Accordingly, the Government requirements of your company for the 
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* . ' 
year 1886 were, largely through this cause, reduced to $808,032 80, as compared with $1,184,053 05 in 1885. It would thus 
appear that the Government of the United States had an interest in the maintenance of the subsidy arrangement with the 
Pacific Mail scarcely less than that of the railroad companies themselves, | 

COMPARATIVE BALANCE SHEETS, DECEMBER 31, 1886, AND DECEMBER 81, 1885. : 
nt | — 
Year 1886. ‘ 
December 31, 1885. | LIABILITINS. | December 31, 1886. 
| : | Inerease. Decrease. 
$60,868,500 00 Capital Stock.............- c.. een ens {SEE rae $60,868,500 00 - ox 
O60.987,247 BO)... 6ceccedccoces amet OWS... dite <cnccccccuccesccosccess | $88,768,277 50).......... ........ | $11,130 00 
Less Amounts held in the Kansas Pacific Con- 
BTOD ABS OO) .0c ngcccccesecee: - golidated Mortgage Trust...............-.... Fee ERR SW roe ee | pomiar ome Ore $315 00 
— _—— 
21,957,682 50 | | 81,969,127 50 $11,445 00 
' $3,539,512 00 United States Six Per Cent Currency Bonds..'......-...---.-..---- | 33,539,312 00 
$36,118,110 BS:  ... 2... cone nee interest on United States Bonds..............., $38,130,481 02)...... ...2-....... 2,012,370 72 
20,950,896. 24, ..... aumegis #@--- Less Amounts repaid by the Company........ | 22,459,727 56)...... ..-.----.06. | 1,508,831 29 : 
be: 15,167,214 03 | | 15,670,753 46 $503,539 43 
ee ee DE.  .. . ccnsishsoubdenescbonsaaets | ibidmaadgded adateee libeseas ede ee aie laine Gubstetadinccss $1,861,445 40 j 
774,103 95/\Interest accrued not yet due............ .....- [eee enceccennceee oe | 758,492 97-22... 2-eeneeee e 15,610 98 : 
> j : 
: Income Accounts :— | | | 
0 EE rere. SLE TL OR FE = * S| a ‘$4,282.573 64 { 
Mi vwsccesess sndesepe | Income used for Sinking Funds.............. pa EE TS casen caaheenaense — _ 991,965 00 t 
18,641,133 70)..........-00. eee, Land and Trust Income....................-. | FY Sconce «sadutbians | 1,187,385 12 t 
——— ———— - . 
$34,250,614 90 | $40,312,538 66 $6,061,923 76] i 
{Less Deficit of United States Requirements: : 
eer nae py Preece | me O  e oye Sink 
g Fund,as compared with Accrued interest ; 
PY ls coccutdee cocccode on United States Bonds, Feb. 1, 1880, to date 3,087,964 74) ........ cececeees2t 948,401 25) 
32,111,051 41 37,224,573 92 $5,113,522 51 
'$226,279,509 29 : ASSETS. | $230,030,959 85 $3,751,450 56 
$155,064,327 00)........ oc--e..---;Cost of Road and Fixtures............... cooe oe O155,06R, 291 42)...... 20. a $3,964 42 
1,792,434 O3)...... ..ccccos.-.- Construction Expenditures since Consolidat’n| 2,399,325 37 ...... ............ | 606,891 34 
BOE GO). cscs coscccccecss Rquipteent Expenditures since Consolidation, 3,173,842 34 ...... ............ 785,216 28 
EE ME snidy vs etnsrceotens Omaha Bridge Improvement................-- | 642,229 O08 ...... ...---..-. --| 588,697 22 
'$159,298,918 95 | $161,283,688 21/$1,984,769 26 i 
Investments :-— f - : 
38,364,172 45)........ ainhinaeninel Bon is and Stocks of other Railroad Cos..... EE ee hdeisenbeniteteaieas $5,542,396 50 
“ Bonds and Stocks of Steamship, Coal and 
ee other eengennes, and County Bonds...... 2,617,411 75) -.20.- weeeeeneeee- $1,748,057 44 
Bonds and Stocks of Railroad and other 
Companies held in the Kansas Pacitic 
PD Bewesenceces ces coce Cousolidated Mortgage Trust.............. 3,217,250 00} ...... ccccccecccce 2,000 00 
oo ee Miscellaneous Investments .................. Pca tae wancmsemadion 74,859 30 
Advances to Auxiliary Companies payable 
ee in Bonds and Stock.................. eineas | Pe Gccccce soncscese es-| 2,282,389 94 
46,544,947 89 45,199,858 07)....ccccccccces -|$1,345,089 82 
|seesseeeseeeee eoee/Cash and Cash Resources, Balance of.......... Rssnchyciniichnnsnnientincha 1,351,189 73/$1,351,189 73 
| Bonds and Funds held in Denver Extension 
Ge i “fl” =p Er ts pie heeebennsee Soncenne 638,638 95 116,158 70 
70,440 37 Collateral Trust Sinking Funds. ...... 2... 22.00) ccccccccss cccccces 8 SS eo $1,592 50 
1,683,432 02 Fuel, Material and Stores on Hand............ Lceibidnnnens Sdbiehdune 2,889,218 35, 1,205,786 33 
| 18,159,289 81 Land Contracts, Land Cash, etc...............  sewendesweed sendds 18,599,518 67| 440,228 86 
Va | = '$230,030,959 85/83,751,450 56) 
FLOATING DEBT AT THE CLOSE OF EACH QUARTER FROM JUNE 30, 1884, TO DECEMBER 31, 1886. 
LIABILITIES. June 30, | September December | March 31, _ June 30, September December March 31, | June 30, | Coptember; December 
1884, ' | 30,1884. | 31, 1884. 1885. "| 1885. , 1885. 31,1885. 1886. | «=«:1886. | 30, 1886. $1, 1886. 
| ii Se ae oF oe me ee oe Re ee, a 
Bills Payable*............. 7,205,533 14, 5,783,778 53 5,708,769 30) 7,922,020 00 7,575,000 00 5,960,000 00 4,115,000 00 3,961,000 00 2,450,000 00 - ~ 
Accounts Payable........ 2,542,423 57 2,000,175 60 2,478,64948 1,407,455 25, 1,516,833 £0, 1,609,898 88! 483,079 48 667,314 15 786,50793 965,86064 294,036 09 
Pay Rolls and Vouchers+; 1,969.996 52 1,909,972 35 1,691,004 28 1,921,775 44 2,242,076 88 2,227,418 35 2,828,075 25 2,558,633 05 2,378,554 12 2,515,759 97 3,092,746 23 
Dividends unpaid......... 83,884 77 79,366 27 78,648 77) 78,104 52) 72,665 52 71,970 77°) «| Z1e7802)) «=—-71,567%97 §389731,56777 71,04277 69,80727 
Coupons unpaid?......... 1,276.182 90 585,522.90 1,328,52290) 3$20,89290 1,265,622 90 342,07 90 1,263,017 90, 392,652 90 1,250,93790 302.968 44 1,262,544 24 
Called Bonds........ 5 aataale 32,000 00) 32,000 00; 21,000 00, 96,000 00, 96,000 00: 50,000 00 50,000 00 172,000 00 77,00000 100,00000  96,00000 ‘ 
ne en ee 13,110,020 90 11,210,815 65 11,306,504 73! 11,746,248 61 12,768,199 10 10,262,195 90 8,811,050 65 7,523,167 87 7,023,567 72 3,955,631 82 5,715,133 82 | 
| SS | copes [ae | —_ —— Ss |S — ; 
ASSETS. | | | | ! | | 
Cash...... seeseeence e0 eee) 1,192,070 86 825,23779 712,962 90) 1,266,659 35! 1,211,855 96 1,101,04650 725,88715 739,008 86 1,226,22445 385,84073 806,457 90 t 
Company Stocks & Bonds 2,072,853 09 2,001,739 76 3,578,159 76) 3,467,392 86) 3,167,460 93. 2,516,268 85 2,313,918 60 1,139,761 83 896,718 17 708,43170 768,638 33 i 
Sinking Fund in hands of | : 
Oe 32,00000  $2,00000 159,11015) 97,26549| + 185,60489 50,977 44 - | - | ~ | - - 7 
Bills and Accounts Re- | | 
Ceivable§ .............+- | 2,913,419 00 3,154,828 74 3,618,665 39) 8,404,390 50) 3,548,306 67 3,752,751 06 3,909,799 50 4,179,997 93 5,457,401 70 5,633,063 75 5,441,227 33 
Total......... camels 6,209,842 95 6,103,806 29 8,068,898 20 8,235,708 20) 8,063,408 45, 7,421,043 85,6,940,605 25 6,058,858 62 7,580,344 32 6,728,596 18 7,066,323 55 
—————_——— re — ee ee ee er - ‘ 
Net Floating Debt...... ‘16,900,177 95 | 5,137,009 36 | 3,237,696 53 | 3,510,540 41, 4,704,790 65 2,841,152 05, 1,861,445 40 1,764,309 25 - | - - 
| | ital : | | 
i -= a 0 ie aa ea mea ‘catag yioge AE - | 556,776 60 2,772,904 361,351,189 73 
’ * This account covered the actual notes of the company on which it} § Includes notes receivable held by the company, advances to Utah 


Was borrowing mon 


ey. Central Railway Co. for purchase of steel raiis, open accounts at Omaha 
tThe increase in this account December 31, 1886, is due principally 


against other railroad companies and individuals, and advances to 
the registr.:tion in 1885 of tax vouchers payable in the early months | branch lines on current account. 











C © succeeding year, and vouchers for material to be used in the con-| || The amount found due the United States by the Court of Claims, on 
p struction of the Omaha bridge and extensious of branch lines. earnings of past years, $916,704 02, is not included at these respective an 
i t Includes full amount of coupo.s due on following day. dates. 
ic Iowa Falls & Sioux City.—Boston reports state that the| stock, All the net assets will be divided pro rata among the 
re directors of the Iowa Falls & Sioux City Railroad have sub- | stockholders, and such dividend will probably amount to 33 
n mitted to the stockbolders a proposition for the sale of the | per cent upon each share of stock. 

road to the Illinois Central Company on the following terms:| (Cincinnati Hamilton & Dayton.—An official of the Cin- 

Stock to be purchased by the Illinois Central at $50 per share, | cinnati Hamilton & Dayton Railway is authority for the 
7 exclusive of Treasury assets and of the company’s lands un- | statement that representatives of the syndicate that controls 
16 sold and bills receivable from land sales, There are now in 


that company have purchased the Dayton & Delphos narrow- 
the treasury $460,500 bonds to be sold to the Illinois Central gauge aaa for $260,000. With this ie oa the C. H. & D. 

for $555,320, and 326 shares of stock to be assigned to the | aiso gets the right of way for an extension from Delphos to 
illinois Central and to be entitled to their proportion of treas-| Decatur, Ind., where the company secures connection with 
nt ury assets, the Illinois Central to assume and guarantee pay-| the Chicago & Atlantic for Chicago. The Dayton & Ironton 
he ment of the principal and interest of the mortgage bonds. | wij] be made standard gauge on Sunday, April 3, and it is 


he The rental account 1s to be adjusted to March 1. David P. | said that the new purchase, the Dayton & Delphos, will be | 
Kimball has been appointed trustee to receive certificates of | widened before May 15 
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The Gommercial Minves. 
COMMERCIAL EPITOME. 


Fripay Nieut, April 1, 1887. 

‘We have had wintry weather over a considerable portion of 
the United States this week. Frosts ard snows are reporied 
from Southern latitudes, and in the South Atlantic States early 
vegetables grown for Northern markets have been killed, In 
the Ohio and Missouri Valley it is reported that wheat has been 
damaged. The spring trade is injured, and the re-opening of 
inland navigation is delayed by the lateness of the season. 
Floods, which did some damage, are abating. Mercantile 
values generally gained strength early in the week, with cotton 
and coffee very active. The low rates of ocean freight have 
continued to afford some stimulus to the export of cereals, 
of which we still have a large surplus to go forward, but the 
general export movement is light. The progress of legislation 
in several States to restrict or prohibit the sale of intoxicating 
liquors is exciting much interest. 

The speculation in lard for future delivery has been very 
dull all the week at prices showing no important fluctuations: 
To-day the market weakened under very moderate offerings. 
Lard on the spot has been very dull, and closes nearly nomi- 
nal at 7°50c. for prime city, 7°60@7°65c. for prime to choice 
Western; 7°85c. for refined to the Continent and 8°10c. for 
refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 





Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday 
April deliv’y.. 7°54 7°62 7°58 7°60 7°60 7°57 
May e se Tee 7°69 75 7°66 7°68 761 
June o's TS 7°75 7°72 7°72 7°74 7°70 
July S «eo Tre 7°79 7°73 7°30 7°75 
August “ 7°80 7°88 7°85 7°84 7°86 7°31 


Pork has been drooping, and closes somewhat unsettled at 
$15@$16 for old and new mess, $13 50@$14 for extra prim® 
and $16 50@ $17 50 for clear. Cut meats have been more active, 
but at easicr prices; pickled bellies 7}4@74c., hams 1114@ 
114c. and shoulders 634c.; smoked hams 1214@12%¢c. and 
shoulders 7°4c. Beef is steady at $950 for extra mess and 
$10@ $10 50 for packet per bbl., and $16@$18 for India mess 
per tierce. Beef hams are steady at $21 50@$22 per.bbl. Tal- 
low is lower and more active at 3 15-16c. Stearine is dull at 
8c., but oleomargarine sold freely to-day at &%c. Butter is 
easier at 21@33c. for creamery and 20@28c. for State dairy. 
Cheese is firm+r at 12°4@14%c. for State factory full cream 
and 7@12\¢c. for skims. 

The following is a comparative summary of aggregate ex- 
ports from November 1 to March 26. 


1886-7. 1885-6. 
i 19,236,000 19,089,2v0 Ine. 146,800 
Bacon, &c., lbs.......... 221,468,235 207,093,360 Ine. 14,374,875 
| ER: 151,334,857 124,107,215 Ine. 27,227,642 


The speculation in Rio coffee has been active all the 
week. An carly advance was followed by a decline, 
which nearly recovered, and the market to-day was 

vite buoyant, closing with sellers at 13°70@13-T5c. 
or the earlier and 13€0@13°90c, for the later months, 
Coffee on the spot continued active, and the quota- 
tion for fair cargoes Rio was advanced to15l4c., but the busi- 
ness in mild grades is not so brisk atthe advance asked. Raw 
sugars opened the week active, but are latterly quieter, 
closing slightly easier at 4 9-16@45¢c. for fair refining Cuba 
and 51g@o3¢c, for Centrifugal 96 dey. test. Molasses wus very 
active ; 950 hhds, Cuba, Porto Rico and Barbadoes sold to- 
day, and the market is firm at 194¢c. for 50 deg. test. Teas 
are quiet. 

Kentucky tobacco has sold in the past week to the extent of 
325 hhds., of which 125 for export at unchanged prices. Seed- 
leaf has been dull, and sales for the week are only 1,180 cases 
as follows: 240 omses 1881-82-83 crops Pennsylvania seed, 
12 to 164%c.; 420 cases 1885 crop do., 12 to 18c ; 120 cases 1885 
crop, Pennsylvania Havana, 10 to 1844c.; 100 cases 1883 crop 
Little Dutch, p. t.: 100 cases 1885 crop, Ohio sed, p. t., and 
200 cases sundries, 7 to 28c.; also, 450 bales Havana, 60c, to 
$1 05, and 200 bales Sumatra, $1 20 to $1 45. 

Crude petroleum certificates have ruled very dull, with only 
fractional changes in values, closing to-day at 6314@633¢c 
Spirits turpentine has been dull and clcses lower at88c. Low 
grad+s of rosin bave been taken for export to the extent of 
5@6,000 bbls. and prices are firmer at $1 20@$1 25 for com- 
mon to good strained. The Metal Exchange has developed 
no features of special interest. To-day, however, block tin 
was mole active at 22°00c. on the spot and 22 70c, for July, 
and ingot copper sold tothe extent of 25.000 lbs. for April at 
10°35c., aslight decline, L2ad dull at 4:30@4'40c, 

Ovean freights are still very low, especially for grain to 
Briti-h ports to which shipments are checked by the higher 
values current, A moderate business is done to the Continent. 
The nominal rate for wheat to Liverpool and London is one 
penny a bushel. Petroleum charters were brisker earlier in 


the w:ek at low rates, but late business is dull. 


a 


COTTON. 
Fripay, P. M., April 1, 1887, 

THE MOVEMENT OF THE CROP, as indicated by uur telegrams 
from the South to-night, is given below, For the week ending 
this evening (Apr. 1), the total receipts have reached ?4,115 
bales, against 46,298 bazes last week, 57,716 bales the previous 
week anc 72,953-bales three weeks since ; making the tota] 
receipts since the lst of September, 1886, 5,040,883 bales againgt 
4,850,597 bales for the same period of 1885-86, showing an in. 
crease since September 1, 1886, of 190,286 bales. 









































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 

Galveston.. .... 217 9) 438; 1,129 35 159; 2,077 
Indianola, &c. débee eves s6e8 sees cece] sees sine 
New Orleans...| 2,329] 2,2C0) 4,624) 1,713) 2,158 483) 13,507 
Mobile.......... 32 346 9 103 35 489) 1,014 
DRREEERicwcecccc] cosce: coe | —— apes 25 25 
Savannab.. .... 61 422) 1,268 180 173 158) 2,262 
Brunsw’k, &c. _— secs oeee acne poce 34 34 
Charleston ..... 321 87 73 331 197 47, 1,056 
Pt Royal, &c. _—: eons eose ooes eoce 411 4ll 
Wilmington .... 62 1 28 26 39 14) 297 
Moreh’d C.&c. oa cece eens eevee pee 5 5 
Norfolk......... 277 418 104 204 157 356) 1,516 
West Point,&c 61 261 10 109 33; 1,406) 1,880 
New York...... oone 350 966; 1,331] 1,263 850| 4,760 
Boston..... .... 675 259 826 466 241 279| 2,746 
Baltimore ...... ener — onan ones eoee eves on 
Philadelp’a, &c. 340 380 eoe-] 1,486 82 237; 2,525 
Totalsthis week! 4,375 4,823! 8,346] 7,078 _ 4,413; 5,080) 34,115 
For comparis»n, we give the following table showing the week's 


total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 



































Pare 1886-87. 1885-56. Stock. 
ecetpls '0 | This \SinceSep.| This \Since 8p. 

Apr. 1. | wee. | 1,1386.| Week. | 1,1865.| 2857. | 1886 
Galveston...| 2,077) 692,070, 4,580] 655,895; 21,436) 33,164 
ES eee eee |. § eseese cons 
New Orleans.| 13,507/1,363,480| 16,939/1,610,622| 202,133) 289,358 
Mobile....... 1,014] 210,310} 1,537) 234,285 4,762) 36,408 
Florida ...... 25| 22,918 13] 49,765}... 9 
Savannah. 2,262) 781,075| 6,075] 739,950] 10,242] 35,339 
Br’sw’k, &¢ 34| 31,245] 131/ 15,149] ...... saa 
Charleston ..| 1,056| 359,89] 5,220) 454,167; 10,131] 47,910 
Pt.Royal,ac} 411) 17,251) 124) 12,997 260 101 
Wilmington .| 297) 133,246] 846) 95,916) 2,256) 4,923 
M’head C.,&c 5} 3,740 —. Coe ot oo Pe 
Norfolk...... 1.516| 518,860] 9,527| 501,502} 11,116) 35,544 
W.Point,&c.| 1,830) 319,558] 3,349! 246,037| 9,349/_ ...... 
New York...| 4,760} 87,994, 624] 50,095' 228,663) 309,294 
Boston ...... 2,746} 94,872' 3,356] 88,825/ 6,500) 6,810 
Baltimore...| ...... 63,815| 2,979] 48,117) 11,890! 30,951 
Philadel’a,&c| 2,525| 49,537| 3,708, 39,149! 22,454) 22,416 
Total........ 34,115/5,040,883| 59,095/4,850,597) 541,192’ 851,740 














NMoTK.—Corrections of :eceipts since Sept. 1 as follows. viz.: Added 
to Brunswick, 4,753 bales; deducted from Charleston, 1,679 bales, and 
from Norfolk, 2,178 bales. 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Galvest’n.&c.| 2,077) 4,580 981| 2,389] 11,423| 4,589 
New Orleans.) 13,507| 16,989] 12,682| 9,842] 25,990] 8,633 
Mobile. ...... 1,014 1,537 809 1,181 1,473 1,664 
Savannah ...| 2,262 6,075/ 2,414 2,251| 7,007) 5,518 
Charl’st’n, &¢ 1,467 5,354 850 2,912 4,812 2,903 
Wilm’gt’n, &o 302 871 133 519] 1,251 708 
Norfolk... .. 1,516} 9,527| 3,528] 2,864] 9,720] 4,890 
W. Point, &c.| 1,880! 3,349 537 2,368 2.620) 2,586 
Allothers ...| 10,090] 10,813/ 6,137| 12,765] 14.412] 13,123 
Tot. this w’k.| 34,115| 59,095) 23,111| 37,091| 78,703| 44,46? 
Since Sept. 1./5010.883/4850,597/4579,287|4619.66115408,490)4335,107 











Galvestun includes Indianoia; Charleston includes Port Royal, &. 
Ww n includes Moreh’d City, &c.; West Point includes City Point,a&e. 
The exports for the week ending this evening reach a 
of 77,219 bales, of which 49,815 were to Great Britain, 5,60 
to France and 21,802 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886, 












































Week Ending Apr. 1. From Sept. 1, 1886, to Apr. 1, 1887 

EB Bazported to— Exported to— a 
from—- Great Conti-| Total | Great Contt- Totes 
Brit’n. €) nent.| Week.| Britain.|F7O%e| gent. Bs 2 
Galveston.....| ...... ma 2,190 2,190} 252,180 30,852} 66,030) 8785¢l 
New Orleans..| 9,192) 5,326, 7,754 22,272) 661,095,314.561! 336,831 1,312,537 
Mobile ........ EL ‘enieudl seance 8,536] 45,442 ...... cecee| 65,48 
itchiccedl sbbbedh eedtdel «+06 a. n”” papke _- av wnens* 
Oe ere eee 1,700| 1,700] 2°3,1F9 18,618) 242,41¢), 494,217 
Charieston... | ......) ...... 3,063| 3,063} 90.453! 43,968 195,771| 270,19 
——eV | PSS eee peeeeee 90,823, 7,960} 10,857| 109,64 
Norfolk.... ...| 4,806, .....| .. eee) 4806] 891,434] . ... 8,900} 325,33 
West Point,&c| ...... (ee Meret Fone 87,622 2,150] 8,400) 93.1% 
New York..... 22,205 276| 7,003) 22,574] 897.240; 34,300 186,253] 622.867 
Boston.. ...... 7,283) sree | caeees 7,28] 123,658 1,346] 123,008 
Baltimore ..... a ici 1250| 7,675| 8.725' 26,172, 12257 
Philadelp’a,.tc| 1,513) ......| ...... 1,543] 42,306) . 3,074| 458% 
Total........ 49,815! £,602) 21,802) 77,219/2,436,151 465,682 1,051,134 9,0580" 
_ Tota! 1885-84! 34,760 17.241 25,388 _77,320|1,820,5 5'349,724 1,113,620 9,289,048 
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In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
































at the ports named, We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Apr.1,4T— | Great Other | Ooast- Stock. 
Britain. | 77%"C-| Foreign! wise. | Total. 

w Orleans.... 7,981 697 | 10,388 980/| 20,046 182,087 
tas... ....| '500| wene.| Home| Wone 500 4°262 
Charleston .....| None.| None.| 5,500 200 5,700 4,431 
Savannah......; None.| None.| 1,000 400 1,400 8,842 
Galveston....../ 2,434]! None.| 2,768] 1,172| 65374 15,062 
Norfolk ........; 4,000; None.| None 6CO 4,600 6,516 
New Yorx.. .... 4,500 300; 3,850] None. 8,650 220,013 
Other ports..... 8,000; None.| 1,000; None. 9,000 43,709 
Total 1887..... 27,415| 997/ 24,506) 3,352! 56,270| 484,922 
Total 1886 .....| 63,350 | 20,863 | 35,658 | 11,063 130,934 720,806 

1885 ..... 31,975 } 11,817 | 17,149; 5,880! 63,821] 600'505 






































The speculation ia cotton for future delivery at this market 
has been very active, at widely fluctuating prices, closing, as 
compared with last Friday at a material advance, especially 
for this crop. There was a very buoyant market on Saturday, 
with a further advance on Monday morning, but on Monday 
afternoon there was a good deal of selling to realize profits, and 
it was said that one or two leading bulls were closing their 
accounts, under which the early advance was lost. On Tues- 
day Liverpool greatly disappointed sellers by making an ad- 
vance of 4-64th: @5-64ths, which caused with us another sharp 
advance for this crop, and the next was somewhat dearer; but 
the higher prices caused free selling and about half the morn- 
ing’s advance was lost. On Wednesday a firm opening was 
followed by a decline which was not checked until values 
were 20@29 points below the best figures of Tuesday for this 
crop; then a reaction set in, on which] there was a recovery 
of 5@8 points. Yesterday the market was active and buoyant 
in the face of a decline at Liverpool, owing to active buying 
by German houses. To-day, with very favorable reports from 
Liverpool, this market advanced to the best prices of the 
week; but most of the advance was lost in the later dealings, 
the demand having fallen off. Cotton on the spot advanced 
4c,on Saturday and again on Monday, with rather more 
doing, but on Wednesday there was a decline of 1-16c. Yester- 
day, however, there was a fresh advance of lic., except for 
stained, which was marked up l(c. To-day there was a 
further advance of 1-16c, Middling uplands 10°{c. 

The total sales for forward delivery for the week are 1,166,500 
bales, For immediate delivery the total sales foot up this week 
2,737 bales, including 422 for export, 2,315 for consumption, 
— for specuiation and —- in transit. Of the above, —- bales 
were to arrive, The following are the official quotations for 
each day of the past week, 












































































































































Mar. 26 to UPLANDS. NEW ORLEANS, | TEXAS. 

Apr. 1. | Sat. | Mon|Taes Sat. | Mion Tues) Sat, Mon|Tues 
Ordin’y.m) 753 | 7% | 7% | 713yg' 71519! 715,@ 723,¢@| T15.@! 715 
nt ht 8lig he 8316 1." 35 '° 33,)° $14! g3,'° 833 °° 
Good Ord..| 9 91g | 918 | 931g | 951g | 951g | 921g | 951, 9518 
Str. G’d Ord 97;@ | 99%¢/) 99%) 95, 9% 9: 9 5g 9% 
Low Midd’g| 97% 10 10 (10116 |1033g (103)g |1011g |103)4 |1031¢ 
Btr.L’w Mid/ 103) |105;¢ 105; |103g |10lg 10 1033/1019 |10% 

iddling.../1033 104g 101, 1G69%1g |1LOll1g 1LO0113g/109)¢ |10111¢ 10111, 
Good Mid../1053 (10% 10% /1013;, 101574 1016) 4/1015)¢ 1015) 4/1015), 
8tr.G’d Mid 107%, 11 11 111g 113;g 113,¢ |1L1l1ly, 11316 11516 

ldd’g Fair 11% (113g) 11%, ‘117,¢ |11%)e 1L19:¢ ll7j¢ '119;g 11%1¢ 
Fair....... 111% (12 12 12116 L231g 12314 |L2l)g¢ 123)¢ (123,, 

| Wed Th. | Fri,|Wed Th. | Fri. |Wed/ Th. | Fri. 

Ordin y.@m) 711)! 7131q 773 | 7% | 8 8lig | 7% | 8 8lig 
itor 8lg . 8% | 851g | 883g | 8716) 84g 8516 | 8714 | 819 
O 9lig | 931g | 9% | Oy | Due 971g | 9% 933 | 9716 
8tr.G’d Ord! 91g 9ilyg) Yliyg) 913g) 97% 9liig! 9l3i6) 97% 

W Midd’g) 915;¢/101;g 101g 101g |10% 1051g 10% {10% (10514 

Btr.L'w Mi 10%4 (1038 (10716 10716 |10%¢ [105 10716 |109,, (105, 
---|1L071g |L0%Q@ |105g (105g |10% /1013;¢105, |10% 101334 
Good Mid.. 1011)¢/10133¢ 10% (10% /11 lilig 10% ll lllig 
Str. G’d Mid/1015,¢/1111g [1148 (111g /11%4 |115;, 1128 /11% /116 8 
Mid@’g Fair,115,, |117,g |ll4g (11% 115% |L1ltigIlig 115 {Lillj), 
iiiescces 1119),/12lig |124g (12% 11244 1125, 5 ‘124g |12% |125i¢ 
ee STAINED. Sat. | ™Mon'Tues| Wed); Th, | Fri, 
Good Ordinary -Blb.) 771g | 7916 | T9%1¢6!1 74 Tllig 
Birict Good Ordinary.... --| 8'8 | 8% | 8% | 8316] 851g | 83g 
Low Middling.... .. --| 815:¢) 911g | 911g | 9 9516 
Middling 913;,| 915;4 915i_' 97% |101g |103;, 











MARKET AND SALES, 

The total sales and future deliveries each day during th- 
Week are indicated in the following statement, For tne con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 




































































SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET |, : : 
Ex- | Con- Tran- Deliv- 
LOSES. port. Seis '’n' sit. | rotat. | Sales. | eries, 
“eee sient <elmetiiy daueeniniiatinn vaniatennttien siete 
Sat..\Steady atigadv..| 200 314! ....) ....) 514/15: OO}... 
Mon Steady atigadv..| ....| 393| 1...| 22. 393/213,400 .... 
Toes |Firm’.........._ wees) 565] ....| 222.) 565195.500! 100 
W Quiet atligdec | ....) 388) ....| ..2.] 388235,000/ 100 
ulet at rev. quo. ---.| 336 ....| ....| 33616%,200) 100 
Fri. Quiet atligauv | 222 319) 222.) [27° 541/201,500, .... 
ee 4222,315) ....! ....| 2,737, * | 300 
* 1,166,500, 
The datly deliveries given above are dsy 


actually delivered the 
bevious co that on whica they are reported. 





THE SALES AND PRICES 
ing comprehensive table. 


ee 





OF FUTURES are shown by the follow 
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441,700; September-December 
1 


rice of f 


* Includes saies in September, 1886, tor September, 42,900; Septem- 
yer-October, for October, 287,200.; September-Novembe , for November, 
» for December, 765,100; September- 
owe for January, 1,685,900; September-Februa: y, for Fevruary, 
’ ’ ° 

We have included in the above table, and shal) continue each 
Wovud tO give, the ave 


utures each day for each month. It 


e 
will be found ander each day following the abbreviation ‘‘ Aver.” The 
average for each month for the week is also given at bettom of table. 

Transferable Orders—faturday, 10°10c.. Monday 10400.: Tuesday, 
10°50c.; Wednesday, 10°40c.; Thursday, 10°50c.; Friday, 10°550 

The following exchanges have been made during the week : 
‘09 pd. to exch. 1,000 Apr. for May. | ‘10 pd. toexch. 300 May for June. 
Even 2,100 April for May. 6 pd. to exch. 100 July for Aug, 
"42 pd. to exch. 800 Nov. for Sept. | -43 pd. to exch. 500 Deo. for Sept. 
*17 pad. to exch. 2.500 Apr. for July. | *25 pd. to exch. 1,900 May for Aug. 
‘09 pd. to exch. 500 May for June, 01 pd. to exch. 200 May for Apr. 
Even 300 Mar. for Apr. ‘03 pd. to exch. 100 June for July, 
"16 pd. to exch. 100 June for Aug, ‘09 pd. to exch. 200 June for July. 





‘71 pd. to exch. luv Oct. for July. 
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Tax VisIBLE SUPPLY OF COTTON to-night, as made up by cabl® 
and telegraph, is as follows. The Continental stocks. as well a® 
om for me mae gg the afloat, are this — Lng om : 
and consequen e European figures are brought down 
to Thursday sania, But to make the totais the complet: 
figures for to-night (April 1), we add the item of exports from 
the United States, including in it the exports of Friday only. 



























































































































































1887. 1886. 1885. 1884. 
Stock at Liverpool ...... bales. 959,000 713,000 1,008,000 1,060,000 
Stock at London............. -- 14,000 22, 36,000 69,000 
Total Great Britain stock. 973,000 735,000 1,044,000 1,129,000 
Stock at Hamburg - 3,200 4,100 6,000 3,800 
Stock at Bremen - 40,60 41,200 54,0 69,0 
Stock at Amsterdam ........... 24,0 29,000 51,0 53,00( 
Stock at Ro 400 500 500 1,000 
Btock at 1,400 1,300 900 1,400 
Btock at 239,000 164, 180,0 214,000 
Stock at 5,000 7,000 5,000 5,000 
Btock at 46, 84, 83,000 60, 
6,000 14,000 7,000 10, 
1l, 5,000 4,000 5,000 
376,000 350,100 391,400 422,200 
»349,000 1,085,100 1,435,400 1,551,200 
250,000 185, 168,000 240,000 
420,000 292,000 212,000 296,000 
51,000 1 ] 2, 11,000 
5 























10, [2,000 4 
192 851,740 667,326 689,142 
21,932 311,763 13 114,859 


L 5,057 
tesexportsto-day.. 23,714 23,256 8,000 12,000 


Total visiblesupply........2,756,838 2,758,859 2,637,783 2,944,201 
Ofthe above,the totals of American and other descriptions are as follows: 
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Kaverpool stock..........bales 777,000 527,000 788,000 796, 
Continental stocks...... eseses Se 264,¢ 287,000 327,000 
Awerican afloat for Europe... 420,000 292,0( 212,000 296,0 
United States stock............ 41,192 851,740 667,326 689,142 
United States interior stocks... 121,932 311,763 135,057 114,859 
United Statesexportsto-day.. 23,714 23,256 8,000 12,000 
Total American............ 2,163,838 2,269,759 2,097,383 2,235,001 
] stock .... ... alia 182,000 186,000 264,00 
hienneenen auaect 14,000 22,000 69,000 
Continental stocks ---- 96,06 86,100 95,20 
{ndia afloat for Europe........ 250,06 185,000 240,00 
Baypt, Brazil, &c., afloat...... 51,0 10,0 41,000 









































Total East India, &c.... .. 593,000 489,100 540,400 709,200 
Total American 2,163,838 2,269,759 2,097,383 2,235,001 








Total visible supply .......2,756,838 2,758,859 2,637,783 2,944,201 
Price Mid. UplL, Liverpool.... §11 164. d. 6d. 1gd. 
Price Mid. Upl., New York.... 1056. 93160. 113,66. 11% 460. 


gg The imports into Continental ports this week have been 


60,000 bales. 4 Ie 
The above figures indicate a decrease in the cotton in sight 
to-night of 2,021 bales as compared with the same date of 
1886, an increase of 119,055 bales as compared with the corres- 
i date of 1885 and a decrease of 187,363 bales as 
compared with 1884. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
fox the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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The above totals show that the old interior stocks haye 
decreased during the week 28,843 bales and are to-night 189,834 
bales Jess than at the same period last year. The recvipte at 
the same towns have been 7,945 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 76,096 bales more than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
In the table below we give the closing quotations of mid 
cotton at Southern and other principal cotton markets for 
day of the past weer, 














EE 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ox— 
pr. 1. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
ts 
Galveston...{ 9% 97% 10 10 101ig | 10lig 
New Orleans 97% 10 10lig 10lig 10lig 10lig 
obile ....... 9 97%— 10 10 10 
av oa 2S 9% 97%, 97, 97 10 
Charleston..| 10 10 101 101g 101g 10g 
10 10 10% 10% 10% 1 
Norfolk ......; 10% 104 163g 10%, 103 1 
sencnee 103g 101, 105g 105, 105, 105, 
Baltimore....| 1014 101 10% 10‘ 101, 10lg 
Philadel 10716 101g 10% 10% 10% 10% 
Augusta ..... 97% 10 101g 101 101g 103g 
Memphis ....; 978 10 10 10 10 10lig 
Cincinnati... 97% 10 10 10 10 Og 
Louis cooel 9% 10 104 101g 101g 10% 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 
































Week Receipts at the Ports. | 80 at Intertor Towns.| Rec’pts from Plant 
Bnai = 
"O~ | 1885, | 1886. | 1887. | 1885. | 188s. | 1887. | 1885. | 1886. | 188%, 
Feb. 25...... 50,312} 92,867 95,013 216,432 442,606 301,199; 32,563) 87,303) 74,846 
ee ae 56,866) 68,223! 79,951/199,179 442,408 205,91) 39,563) 68,025] 44,149 
Pd 42,581| 62,129) 72,053, 181,132) 421,786|286,962) 24,534) 41,457) 43.0% 
. 82,885) 57,743! 57,716 170,155|892,722 200,914| 21,908) 23,729] 21,498 
“ 95...., 28,810] 64,328 46,298 | 158,175 $58,303) 173,846 16,830| 29,908] 19,290 
ee eee 28,111) 59,095) $4,115'144,998/335,663'143.169) 14,934 86.363 3,497 




















The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 5,135,991 bales; 
in 1885-86 were 5,170,410 bales; in 1884-85 were 4,707,070 bales, 

2, That, although the receipts at the outports the past week 
were 34,115 bales, the actual movement from plantations was 
only 3,437 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 36,366 bales and for 1885 they were 
14,934 bales, 

AMOUNT OF COTTON IN SIGHT APR. 1.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 

i by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the ports to Apr. 1 .|5,040,883/4,850,597| 4,579,287 | 4,619,66h 
Interior stocks on Apr. 1 in 
excess of September 1....... 95,108) 319,813) 127,783) 76,238 




















Tot. receipts from planta’tns|5,135,991|5,170,410|4,707,070 4,695,899 
Net overland to Mar. 1........| 623,233) 617,134| 501,782! 461,070 
Scuthern consumpt’n toMar.1| 250,000) 205,000! 180,000) 190,000 


Total in sight Apr.1......... 6,009,224|5,992,544 5,388,852/5,346,069 























90 cnacccecccconsccoscces 1,310,186) 1,422,387(|1,120,763! 1,239,416 


It will be seen by the above that the increase in amount in aight 
to-night, as compared with last year, is 16,680 bales, the increase 
as compared with 1884-85 is 620,372 bales and the increase over 
1883-84 is 662,255 bales. 

WEATHER REPORTS BY TELEGRAPH.—The temperature has 
continued rather low at the South during the week, acting as 
a partial check to planting operations. The Mississippi River 
is now falling rapidly. 

Galveston, Texas.— We have had rain on one day of the week, 
the rainfall reaching six hundredths of aninch. Average 
temperature 64, highest 79, lowest 46. During the monthof 
March the rainfall reached two inches and ninety hundredths. 

Palestine, Texas.—It has rained on one day of the week, the 
rainfall reaching three hundredths of an inch. Planting & 
making good progress. The thermometer has averaged 58, 
the highest being 78 and the lowest 34, The rainfall during 
the month of March reached one inch and one hundredth. 

New Orleans, Louistana.—It has rained on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 63. 

Shreveport, Loutsiana.—There has been no rain all the 
a The thermometer has ranged from 35 to 80, averaging 





Columbus, Mississippi.—It has rained on one day of the 
week. the rainfall reaching sixty-five hundredths of an inch. 
We have had ice on two nights, The thermometer has aver 
aged 45, the highest being 70 and the lowest 26. Rainf 
during the month of March two inches and ninety-four hua 
dredths. 

Leland, Mississippi.—Rainfall for the week thirty-three 
hundredths of an inch. We had heavy frost on Thursday 
— The thermometer has averaged 53, ranging from 33 
to 76. 
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Greenville, Mississippi.—it has rained on two days of the 
week, the rainfall reaching twenty-three hundredths of an 
inch, Planting is making good progress. We have had light 

) The thermometer has ranged from 37 to 81. 

Clarksdale, Mississippi.—The weather has been too cold, 
but as the week closes there is a favorable change, Rain 
has fallen on one day to the extent of thirty-three hundredths 
of aninch. Buffalo gnats are damaging stock some, The 
thermometer has averaged 45, ranging from 30 to 64, : 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching eighty-one hundredths of 
aninch. The thermometer has ranged from 39 to 83, averag- 
ing 59. During the month of March the rainfall reached two 
inches and eighty-eight hundredths. 

‘Gloster, Mississippi.—The weather has been cool and dry 
all the week. Average thermometer 60, highest 82, lowest 38. 

Helena, Arkansas.—We have had rain on two days, and 
the remainder of the week has been pleasant but too cold. 
The rainfall reached thirty-seven hundredths of an inch. 
There has been light frost on three nights and ice formed 
onone. Planters are giving increased land to cotton this year. 
The river has fallen eight feet and is now ten feet below high- 
watermark. The thermometer has averaged 52, the highest 
being 72 and the lowest 30. The rainfall during the month of 
March reached four inches and twenty-five hundredths. 

Memphis, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching seventy-eight hundredths of 
aninch. The river is now tourteen and four-tenths feet below 
high-water mark and falling rapidly, The thermometer has 
ranged from 30 to 77, averaging 50. 

‘Nashville, Tennessee.—It has rained on five days of the 

week, the rainfall reaching eighty-seven hundredths of an 
inch, The thermometer has averaged 46, ranging from 24 
to 74. 
Mobile, Alabama.—It has been showery on three days of 
the week, and has rained severely on one day, the rainfall 
reaching one inch and seventy-four hundredths, Planting is 
making good progress insome sections. The thermometer has 
morc from 38 to 72, averaging 59. During the month of 
March the rainfall reached three inches and sixty-five hun- 
dredths. 

Montgomery, Alabama.—The days have been warm but 
the nights cold, with one light rain. The rainfall reached two 
hundredths of an inch. The thermometer has ranged from 32 
to 76, averaging 56. During the month of March the rainfall 
reached seventy-two hundredths of an inch, 

Selma, Alabama.—lIt has rained lightly on two days of the 
week, the rainfall reaching twenty hundredths of an inch. 
The thermometer has averaged 55, the highest being 72 and 
the lowest 31, 

Auburn, Alabama.—We have had rain on one day of the 
week, but not enough to do much good. The rainfall reached 
twenty hundredths vf an inch. he weather has been too 
cold; ice formed on Monday. The thermometer has ranged 
from 30 to 73, averaging 54°5. It rained on eleven days in 
March, and the rainfall reached two inches and twenty-seven 
hundredths, 

Madison, Florida.—We have had rain on two days of the 
week, the rainfajl reaching one inch and forty-eight hun- 

There has been light frost. Average thermometer 
51, highest 77 and lowest 383. : 
Macon, Georgia.—The weather has been cold during the 
with rain on one day. 
umbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching fifteen hundredths of aninch. The 
eeenmater has averaged 50, the highest being 68 and the 

west 29, 

Savannah, Georgia.—It has rained lightly on four days of 
the week, the rainfall reaching twenty-five hundredths of an 

The thermometer has averaged 56, ranging from 77 to 


Augusta, Georgia.—The earlier part of the week was clear 
and pleasant, but during the latter portion there has been 
rain On one day to the e xtent of five hundredths of an inch. 
Light frost on Thursday, damaging corn and fruit. The ther- 
mometer has averaged 45, ranging from 29 to 79. During the 
month of March the rainfall reached sixty-four hundredths 
of an inch, 

Albany, Georgia.—We have had rain on one day and the 
remainder of the week has been pleasant but too cold, The 
tainfall reached eighty-three hundredths of an_ inch, 
There has been light frost and ice on one night, There is less 
cotton in this section now than at the same time for years. 

thermometer averaged 56, the highest being 74 and the 
lowest 32, 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching ninety-seven hundreiths of 
~ _. The thermometer has averaged 55, ranging from 35 

Stateburg, South Carolina.—lIt has rained lightly on three 
days of the week, the rainfall reaching fifteen nunodredths of 
akinch, There have been killing frost and ice on two nights 
HW much damage is feared. The thermometer has averaged 

'4, the highest being 74 and the lowest 29°5. 

Columbia, South Carolina.— Cfelegram not received. 
of on, North Carouna.—We have had rain on two days 

the week, the rainfall reaching one inch and thirty-eight 

redths. The thermometer has ranged from 26 to 78, 
averaging 50. 
~" following statement we have also received by telegraph, 
Mar 3 the height of the rivers at the points named at 3 o’clock 
, 31, 1887, and Apr, 1, 1886. ' 





Mar. 31,’87.| Apr. 1, ’86. 

















Feet. | Inch.| Feet. | Inch. 
New Orleans.........Ab0ve mark.| 14 6 9 4 
Memphis ....... ° «ee. AbDOvVe mark.| 23 6 27 0 
Nashville............-AbOve mark. 6 8 40 4 
Shreveport.... ....... Above mark.} 14 7 16 1 
Vick-burg....... » «eee ADOVE mark.| 44 7 28 1 











INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Mar. 81. 

BOMBAY RECHIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipments this week Receipts. 


Year| Great | Conti- 
Brit’n 





Shipmenis Since Jan. 1. | 
Great | Conti- 











This 
.| nent. | Total. | Britain’ nent. | Total. Ea Year. 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
22,000 bales, and an increase in shipments of 33,000 bales, and 
the shipments since Jan, 1 show an increase of 12,000 bales, 
The movement at Calcutta, Madras and other India ports for 
rted week and since the lst of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since January 1. 
Great Conti- Great , 
Britain.| nent. | Total. | Britain. \Continent, Total. 
— Oe aioe? 
Caleutta— 
i sescos 3,000 2,000 5,000 30,000 44,000 74,000 
1886...... 5,000; ...... 5,000 25,000 17,000 
Madras— 
Diiiittesics: emect Eh <seaceel eneees lt 2,000 
1836 eeeeeet «ew#eee *  «@ee@ee | s#eeee 2,000 *ereceee 2,000 
All others — 
887...... BGGOT  sccces 1,000 14,000 10,000 24,000 
ined stacut? ~eseeeeh conden 20,000 12,00u 32,000 
Total all— 
4,000 2,000 6,000 46,000 54,000; 100,000 
| 5,000] ...... 5,0v0 47,0v0 29,000 76,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1887. 1886. 1885. 
Shipments 
lo all Europe This Since This Since This Since 
from— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... 49,000; 349,000; 16,000; 337,000) 34,000; 24,000 
All other ports.| 6,000] 100,000) 5,000) 76,000) 4,500| 65,000. 
Total ....... 55,00u| 449,000] 21,000] 413,v0u| 38,5v0]} 314,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shi ts for the past week and for the 
corresponding week of the previous two years. ; 









































drwa, & 
Alesane e SOUPe | 1686-87. 1885-86. 1884-85. 
Receipts (cantars*)— 
’ This week... 14,000 4,000 34,000 
Since Sept. 1 2,835,000 2,807,000 3,304,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. week.| Sept. 1. 
Exports (bales)— 
fo Liverpool..... ....| 5,000 /240,000// 4,000/211,000|! 1,000/28 1,000 
To Continent .... -... 2,000) 131,000 5,000 133,000, 1,000} 154,000 
Total Europe...... 7,000'371,000|} 9,000/349,000|| 2,000/435,000 





* A cantar is 98 lba. 


This statement shows that the receipts for the week ending 
Mar. 30 were 14,000 cantars, and the shipments to all Europe 
7,000 bales. 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the marxet continues firm for both 
yarns and shirtings, but the advance is checking business. 
We give the prices for to-day below, and leave those for prev- 
ious weeks of this and last year for comparison : 






































1887. 1836. 
fall Wan 
32s Oop.| 8% lbs. |“arac.| 328 Cop.| 814 lbs. | Gola” 
Twist. Shirtings. Uplds Twist. Shirtings. |Uplde 
d. aed a -<é d. | d. éj. mm &@& a @4i @ 
Feb 25|718 @7% 3 9149 061U%9) 5316 |6'11407% 15 7 7 Ole) 4% 
Mar 4\736 07% 5 9120@610%) 5% (6% 0753 '5 7 @7 O'9) 415i¢ 
* = 11/73;,~-713)6|5 9 @61019) 551g (611140751655 7 @7 Ol) 418i¢ 
“ 18/73:6¢—-7134-15 9 @610's| 538 (613;40773,5 7 @7 Ol 
« 25/73; O1%.|5 9 610%) Stig 6% B75 7 OT Org] 410, 
Apr. 1'75;¢—715}.'5 9 @610l9| 5llig 6l3;,.97'4g 15 7 7 Og! 5 








East Inpia Crop.—From the Bombay Company’s (limited) 
Cotton Report dated Feb. 25, we have the following: 
The weather in Guzerat hasimproved somewhat, and is now warmer, 
but there is little douvt thet the Brosca ctv» will os short sad late 
though the quality is expected to be upto the mark, Arrivals of thi 


en cease) 
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xrowth are not expected in any quantéty until the latter end of March. | CHARLESTON—For Reval—Mar. 29—Bark Nikola, 1,465. 

‘Che weather in the Dhollerah districts has also been warmer, but this For Elsinore or Christiansand —Mar. 25—Bark Manheim, 1,600 
crop is bot expected to turn out larger than, if as large as, last year’s. | NORFOLK—For Liverpool—Mar. 26—Steamer Kingdom, 4,806. : 

In consequence of this probable short outturn of the Dhollerah and | Boston—For Liverpool—Mar. 23—Steamer Cephalonia, 1,241....Mapr 
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Broach crops, the estimates until recently generally entertained here 25—Steamer Bavarian, 2,455. 

of the ex »vorts to Europe for the six months ending June 30 of a mil- | BALTIMORE—For Liverpool—Mar. 28—Steamer Katie, 1,250. 

lion bales are now reduced to 900,000 bales or thereabouts, some even For Bremen—Mar. 26~—Steamer Hermann, -~—. 

inclining to the opinion that this figure will not be reached. PHILADELPHIA—For Liverpool—Mar. 29-8teamer British Princess, 





JUTE Butts, BaaGine, &c,—There is nothing new to report Below we give all news received to date of di 
in the market for bagging. Only a moderate trade is being | gels oclltP from United States wet _— to veg. 
done, very little call being noted for large parcels. Prices CAIRO, steamer (Br.), at Liverpool from New Orleans. On the hatches 


are steady, and sellers are quoting 6\4c. for 114lb.,6144@6%;c being removed Mar. 7 from No. 3 hold of steamer Cair 

. . . . . . . . ' Oo, i 
for 1°;i»., 7@74c. for 2lb., and 7'4c. for standard grades. found that seven bales of cotton had been damaged by fire, and 
Butts are in fair request. and sales ot 3,000 bales are reported | ,, pace nares one o#y foomn Mantel tor Liverpest A quantit 
at 1‘70@1i%4c. for paper grades, and 2@2'4c. for bagging cotton, &¢., was thrown overboard from steamer Hartville ot 
qualities, these figures being quoted at the close. Halifax in distress. The steamer underwent temporary repairs, 


and sailed for destination March 28. 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at | WAESLAND, steamer (Belg.)—The following cargo, which was jettisdned 









































New York, Boston, Philadelphia and Baltimore for the past from steamer Waesland while ashore on Gocdwin Sands, was picked 
week. and since September 1, 1886 up at sea and landed at Dover Mar. 5: 52 bales cotton, 1,29] 
, Pp , ° pieces and 2 cases pork, 126 small hams, 112 tubs lard, 12 ‘ting 
pineapple, &c. 
SLOBODNA, ahis (Aust.), from New Orleans for Reval, went asho 
Receipts aay Se. Saseen. |PRILADSLPR'S BALTIMORB. Molasses Reef, Fia., Mar. 17, and will be a total loss. Up to Mann 
This | Since | This | Since | This | Since | This | Since 25 about 2,000 bales of cotcon had been Janded at Key Weat. Aj) 
from— scat Lied &. Lanes tite. 6. tenes: dined. t Loci, Laan & that would be unloaded theresf:er would be wet. 
et or een Be | SOPs So | Hoey Eee S | d _ ates | Sept.+. | DRUMADOON, bark (Br.)—Lighter Bessie arrived at Gsiveston, March 
New Orleans.| 10,825, 250,726) ......| ......0. F penal a By oath 19, with 25 more bales cotton from bark Drumadoon, and had 
Texas........ 4,886) 808,277| ......] .... ... Cree Bseee Sow! Cease yo the work. Since the bark was burned last fall, 1,447 
Savannah. .. a 171,004} 90} 44,817) 88] 16,601/ 5,507] 49,497 eeree Dene, em OC OEMID ES 2,585 SES SSS See 
Mobile eccesees| ec282088 1,859 e208 10,36% eeecese . °* eerence eeeeee 4 
Florida......... ..---. SS . eee ‘eesti 1 -oeeee | os i] sss, | _ Cotton freights the past week have been as follows : 
So. Carolina... 460, 103,264) ...... 20,019 23) Geel. consecl. _ sesee ° 
No. Carolina.. 476) SEE -eviekeel cneucvedl seeees | peewee 66 6,718 Satur. | Mon. Tues. | Wednes.| Thurs.) Fri, 
Virginia...... 580; 123,199) 1,000) 49,600. 26 $2,655) 1,275) 87,077 
hs ports 5 €06| 4,144] 180,48) ...... Sepsis Bie Liverpool,steam d.| 5g4@339) 5g4@339| 54@3aqi 5¢4@332) Seq 564 
ennessee, kc 4.4 0) 87,991 3,692 92,126, nen 35,012) 2,121 63,515 Do sail...d. eeee ence ceee oses cone cone 
Foreign....... 76| 2,049) ......] ..-00--- | aii | dendée Baa ...-. | Havre, steam...c.| 536 516 516 516 516 516 
This year... 22,575 1,085,512; 8,946) 397,669 2,322, $3,498, 8,969 207,107 B Do sail......¢. 13 18 als ai3 oe — 
Last year.... 23,152 1,063,905) 11,895] 980,146 45€ 104,583 4,218 174,47 — anon *6@1539) %6@1839) %9O 1539) %8DNs9, %6ONs9) %8O" ay 











Hamburg, steam.c.| 1130 11 1) 1} 11 11 
SHIPPING NeEws.—The exports of cotton from the United Do Ve, es ee 33 


States the past week, as per latest mail returns, have reached ne P : . 
avenge bales, So far as the on rts - concerned, these — — 4 40 40 40 40 40 40 
are the same exports reported by telegraph, and published in po eS le ecce wives sae wee 
the CHRONICLE last Friday. With regard to Mow “eek we 2 314 @739) 316@732) 316@739) 31¢@739) 316 @7 39 219134 
include the manifests of ail vessels cleared up to Thursday, an ae 








































































































Total tales Barcelona,steamd.| 15¢4 13,4 13¢4 13¢4 13¢4 1344 
New YoORK—To Liverpool, per steamers Architect, 1,619.... ‘| Genoa,steam....d./ 316@732) 316 336 316 139 139 
Riela, 3,107....City of Berlin, 2,526....Euskaro, 1,428... Trieste, steam...d.) "eq M4 Mt M4 4 M 
aoe EF ..ces 1,676....Servia, 2,311....The 17,217 Antwerp, steam.d. 1g 1g lg 1g lg 14s 
To Hull, per steamer 8 Marengo, 1,791... Martello, 3,197.... 4,988 * Per 100 lbs. 
To Havre, per steamcr La Bourgogne, 276..............0...2. 276 POOL.— i 
To Bremen, per steamers Fula, 1,200... Saale, 515 ........ 1,715 LIVER L.— By cable from Liverpool we have the follo 
To Hamburg. per steamers California, 150....Lessing, 462 nan’ of ve 8 sales, stoc , &c., at that port, @ 
co |e pusamnenianes 2,102 previous weeks for comparison. 
To Amsterdam, per steamer Corona, 94....................... 94 —— 
To Antwerp, per steamers De Ruyter, 1,039....Pennland, 
531... TRCMANE LPB. - «on won on rach eli are ta 1,718 Mar. 11.| Mar. 18. | Mar. 25. | Apr. 1. 
To Stettin, per steamer Slavonia, 1,464....................... 3,466 | = : rego 
New ORLEANS—To Liverpool, per steamers Andean, 3,880.... ™ Sales of the week........ bales. 88,000 
Cadiz, 6,000....Caribbean, 2,625....Editor, 2,693....Ex- Of which exporters took .... 15,000 
plorer, :°,340....Leonora, 6,500....Puertoriqueno, 3,621 Of which speculators took.. 12,000 
_...Rydal Water, 2,650....per ship Mohur, 4,383.......... 35,692 | Sales American ........ 58,000 
To Falmouth, per ship Charlie Baker, 3,601.................. 3,601 | Actual export...........0. se. 8,000 
To Havre, per steamer Marseille, 3,244. .............2...2.--- 244 | Forwarded........ -... --.+---. 8,000 
To Bremen, per steamer Washington City, 6,059....... weeee- 6,059 | Total stock—Estimated........ 959,000 
To Hamburg, per steamer West Cumberiand, 783............ 7383 | _ Of which American—Estim’d 777,000 
To Antwerp, per steamer Marseille, LO0..............2.-.-.-- 100 | Totalimport of the week...... 119,000 
10 Reval, per bark Boritelj, 2,552 ........... ialadiinien eeseeee 2,552] , Of which American ......... 000 
To Genoa, pet bark Unione, 1,482 ........ccccccccccncccccccss 1,482 | Amount afloat..... 260,000 
SAVANNAH—To Liverpool, per bark Memlo. 2,805 ................ 2,805; Of which American ......... 171,000 
To Reval, per steamer Eglantine, 3,950. ..................000- 3,950 ; . 
Zo Cromstadt, per bark Gebon, 3-200... agrsceseeeee hess 5.200 The tone of the Liverpool market for spots and futures each 
0 Barcelona, per steamer Embleton, 4,650....... eenoauin nese 5 i dail i prices 
CHARLESTON—To Havre, per bark General Berthaut, 1,822 ..... 1,822 J on a oe — LS and the y closing 
GALVESTON—To Liverpool, per ship Julius, 3,747........ seapevere 3,747 of spot cotton, ve n as L0MOws: 
salaueenn—re 7" etapa per steamers Baltimore, 1,734.... — 
SD, Ti ikindsieedeecegerdsesnddevebeccessondeshcounste 3,807 | . | | | 9 | iday. 
To Havre, per ee I cnteccccesccececcenercecse eee 940 oe Pahang Seonnay. | weerey. Rant ssvesod sortartents ~~ 
= eeeees. Be — Sr woos oe jay RN pe Market Harden’g| More —_ 
terdam, i MT intbbtiedeegiassdeenccs y . Active. . business 
To Antwerp, per steamer Baumwall. 700..................-. "70 | 12:30P.m.§| tendency.| demand. | *°™'Y° ro. a 
Boston—To Liverpool, per steamers Norseman, 3,566....Pa- Upl’ds. ... 7 re) ll 
vonia, 1,175....Roman, 3,732. ... Virginian, 2,569 ......... 11,042 | mid. Orns. Hy 5976 Bale , Bilis SiN 6 54 
PH To Pubnico, J ppt and ay Unele 4 a ebb sbadednosane 1 Mid Bales 8.000 14.000 14.000 15,000 12,000 14 000 
ILADELPHIA—ToO Liverpool, per steamer British Prince, 1,399 1,399 % y ¥ ¥ J 4 , 
To Antwerp, per steamer Switzerland, 350 ................... 350 Spec.&exp-| 1,000 3,000 3,000 4,000 3,000 see 
om ane Futures. 
nebo oes fe our usuat | eats} SeatLat| Savas! [SLE] stenay. [Pesto ees 
an sane pha these shipments, arranged in our usual | t2:30P.M.§| “Toca” | “vance. | cline. "| “Cline. | advance. 
are ¢ : 
96 . Market. and 
H — ” Amsterd., Rev'l, Barce- 4 P. Mu. Firm. Firm. Unaettied: Unsettled; Firm. —s 
anc rem. and Cronst. lona ummnemesce oo 
Liver- Fal- and Ant- and and i i tures 
pool. mouth, Havre. Hamb. werp. Slettin. Genoa. Total. — pening, Signet, ewest ene cewng te ae — 
New York. 17,217 4,988 276 3,817 1,812 1,464 ...... 29,574 | Uverpool for each day of the week are given below. 
N. Orleane. 35.692 3,601 3,244 6,812 ‘100 2/552 1,482 53/513 | Prices are on the basis of Uplands, Low Middling clause, umlest 
Savannah. a -seenes rT ieee - «ese-- 7,250 4,650 14,705 | Otherwise stated. 

EER, sansccs cosene Tenis. saeeen senten nende - 1,832 prices ; ; ° means 
i. TRIOS ecinse quis Ginact geghne sesste eeews - 3,747 eis and 5 Bt oneal 4d. and Cite, Gas: 460 
peeemere . By +4! ‘eon 940 5638 ee snanes a 

Os1OM .... S042 nce e@eece seoseme sesees cose i ennnee 11,043 . oe Ox 29. 
EOE ED. Agee cocces ‘edasee escsco DO - wsces > weeene 1,749 Sat., Mar. 26. Mon., Mar. 2S. Tues., Mar. 29 

Total... 75,709 8,589 €,28211,227 3,06911,266 6,132 122,275 Open! High Low.!} Clos. open! High! Low Clos. |Open' High | Low.| Cl0% 

Included in the above total from Boston is 1 bal i y a es © wi reo 

A e e ale to Pubnico, Nova Qida4sia4iaiasiasliaitlialtaila|¢@ . 
March ...... 5 29/529/529)529//534|535/534|535 || 538 | 539/538) 5 


Below we add the clearances this week of vessels carrying | Mar.-April..) 5 29 | 5 29 | 520 | 5 29)| 534 | 535 | 5 84 | 5 85 |) 5 38 5 39 | 538 539 


. . - s 8 
cotton from United States ports, bringing data down to the | APril-May..| 529) 520/529) 5 20|/ 534 | 5 35 | 534) 535)/ 588) 589 | 58 
latest dates: _ -=s = May-June .|531/531|531 | 531//536/ 536,533 |536 || 540/540) 540 5 40 





June-July..| 532 | 582/532 | 532 ||/537/538|/ 537/593 |/541/ 541/54 

GALVESTON—For Bremen—Mar. 30—Bark Queens Cliff, 2,190. July-Aug...| 534 | 534) 534) 534 || 539/530 | 539/540 || 543 | 543 543) 5 S 

N ~ em — ~Zer os atte Wien en Caben, 2,368, Aug.-Sept..| 595/535 /595/ 535 ||/541|541/ 541/541 || 544) 545/5 44 oa 
avre—Mare _ iam Tapscott, 5,326. 46 | 5 45 

For Antwerp—Mar. 26—Steamer Legislator, 3,033. September .| 5 87 | 5 87 | $37 | 5 87 |/ 548 | 543 | 6 48 “ a aa 537| 538 


For Christiansand—Mar. 28—Bark Johan Irgens, 2,421, Sept.-Oct...| 5 29 | 526 | 5 20 | 5 20 || 6.34 | 5 34) 5 54 
Bavannabu—For Nordkoping—Mar, 2°—Bark Fridlief, 1,700. 
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APRIL 2, 1887. | 





































































































Wednes., Mar.30.|| Thurs., Mar. 31./} Fri., Apr. 1 tive movement for the week ending March 25, 1857, and since 
July 31, for each of the last three years: 
pen| Hg). | Low.| Clos || Open) High! Low.| Clos .|' Open| High Low.| Clos 
ww s~$latalai*seie! aiaialitalalatl«é. | eccstetsat—| Four. | Wheat. | Corn. Oats. | Barley. Rye. 
sna nae apes peed pad baie bees | pend Fadeod Dadnard Dace Age Bago poe BP ge Bola. 196 be| Bush.60 tbs Bush.6 lbs| Bush 32 Ube| Bush AS be| ush.56 De 
Mar.-Apr ..| 588/533 | 533) 5£8 |) 535 | 5 37/5 Chicago 142,504 266,198 1,442,995 2,200, 205,005, 18,887 
‘ e 5 43 5 43 z 43 ROccecee ° ° ; ® : ~ » oo 
"May ..| 533/533 | 538/538 || 536 | §87/ 5x6 | 537 || 543 aaa : ~— 73 
Apr | Milwaukee. 58,029! 134,800 47,520 7 600 28,175 5,730 
June ..| 539/539 | 539|539 || 537| 530,537 /530//544/545/544| 545 oe : 
May- “ 548 |540\540| 64g | Totede---.--. 5.883 62,508 180,321 4,981) 5,600! 4,918 
June-July..| 541/541 /541/ 541 || 589/540] 539 | 540 4 Detroit 3,969 78,08 186,785] 50,138 24,292) 
: a4 { 9 < 5 48 5 48 5 43 54g | VOUrure....-- . , e of 222) eeveee 
ly-Aug .., 543/543 | 543/543 || 541/542) 541/542 , — 7 
July | = =, | Cleveland... 5,243 75,120 76,500 41,000 9,700 1,120 
Sept..(544/544| 544/544 || 542 | 544/542 /544/|/549/ 550/549] 550 cau at a b 
Aug . 3t. Louis. ... 7.683 85,025 494,085 167,925 34,200 °, 
September .| 5 46/546 |545| 545 |) 543 545/543 |545 || 551/551 /551| 551 | oh mys a. aa cme sane eae 
| < ol wm aq | TOOTS. coe oe * o* , ) fe ‘, : 
et ae’ ~ sesnl ee? ae” Cae” “ea erase: 
ccmosuinnes Tot. wk. ’87.| 244.716) 748,579' 2.581.246) 1,821,719 334.402 39,370 
Bame wk.’85.} 175,273 «= 596,454) 1,371,924] 685,005} 389,352 25,643 | 
Same wk.’85.| 153,832) 803,588} 3,114,804) 992,484) 335,991! 54,299 
BREADSTUFFS. Since July 24 
Fripay, P. M., April 1, 1887. 1886-7. . 7,248,790, 87,972.535} 62,043,590) 46,866,003) 1%,154.898 1,624,615 
, , 1895-6.. ...] 5,658,112) 47,006,975! 67,939,499, 41,435.077| 13,137,851 2.454.463 
market his rul ier, with some improve- AS+SSL  %,404, 
The flour ma 8 ruled steadier, P 1884-5,. ... 6,894,208] £6,819,996] 68,900,471] 41,540,417 14.815 871. 4.095.455 








ment in the demand, but buyers have been readily met at old 
figures, 

The wheat market has gained strength from adverse reports 
regarding the prospects in California, as well as in many of 





The comparative shipments of flour and grain from the same 
ports from Jan.1to March 26, 1887, inclusive, for four years 
show as follows: 




















the Western States. These, together with the free outward | piggy . ____ pbis. 3,060,069 2,304 461 8.097 253 2.986130 
movement which has recently been in progress, gave afirmer| 4... push. 6,606,500 3,262641 5.037.852 1,955,018 
tone to the views of holders; but the advance in prices is not | Corn.... .......... 10,773,679 16,998,395  25,7891337 20,842,017 
important, as it was found that higher figures materially cur-| Barley 177.77. 2'39971 «S31 63s osaaeo aa eioes 
tailed purchases for export, especially to Great Britain, not- | Rye.... ......... 179,422 404,872 516,131 826,718 
withstanding rates of freight are extremely low. City millers} otatgrain.... 29,813,634 33,759,212 (43,624,319 37,557,325 


have paid very full prices for choice samples; but with very 
free receipts at Minneapolis the visible supply has been main- 
tained at pretty full figures. To-day there was a buoyant 


* {nclude one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 















































opening on the indications of an intention to ‘‘corner” May 1887. 1886. 1885, 1884, 

options at C! icago; but regular trade was dull and the market Py Now. Mew oe 

closed unsettled, GRRE can cancccene: 0+< Bt 275, $37 169,312 245,154 225,908 

Wheat.. ..... ......- bush. 638, 516 215,026 420,715 346,210 

DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. a en een 31574 499'547 1,806/526 1,463'23" 

Sat. Mon, Tues. Wed. Thurs. Ft.) Oats.... ..... eo cceaccces Jy "186 ‘038 604,16) 869,139 1,188,388 

May delivery.... ..... eweee 9158 «9210s DLO 925, 2% | Barley....--<--+c.-0s.-ce. 192,014 266,595 168,925 116,797 

June delivery.........-.... 914% 92 91% 917, 9214 a, | * i epCEEAeRe 21,190 32,829 36,869 157,583 

July delivery ............. 9433 «913g GUND 9133 91g —_- - —_-- 

September delivery. ...... 9044 Sly 905g 9033 91 907% Total ..c.cces ccccecce. 3,401,332 1,618,166 3,301,274 3,972,211 
December delivery........ _ 91% O84 9ilg 433 G44 : , 

January delivery... .... : 95% 95 = s0. ---- 95441 The rail and lake shipments from same ports for last four 

May, ’88, delivery......... wah 99% vYSB% 99 99'8 99 weeks were: 
hy wi 
Indian corn has recovered somewhat in sympat y th Week Sein Wheat, orn, Cate, Ravlen, — 
wheat, but it required only a slight advance in prices to put an | ending— ls. ¢ goush . bush Meh at bu ah, eta oush. 
: . r.26,’87 281.8 48, , 

effectual check ns rene on are’ while the home os 19°87 230,269 1,130,082 1, 466, 636 : ‘917, 526 196,1 10 27,182 

trad i w. -da ere was some improvc¢ | Mar.12,’87 £27,587 1,218,213 4 r : 

e continued —s ” yt . P Mar. 5,’87 223,482 1,087,016 1,064, 673 790, ‘471 210,430 12,795 

ment, with steamer mixed 485,@48%c, in elevator, but busi- PEt = ave 

nets was very quiet Tot.. 4w.1,013,215 4,083,807 5,511,151 3,911,006 772,989 74,149 

: w’ks’86. 760, 564 922,778 5,756,561 2,938,¥12 872,877 131,595 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 





The receipts of flour and grain at the seaboard ports for the 
Sat. Mon, Tues. Wed. Thurs. as . 
April delivery... ————— 48% 48 lg 435, 485g week eeed March 26, 1887, follow: 
May delivery...........-... 4549 487% 45% 48% 498 4933 
June delivery ............. 4853 48% 48% 487% 49%8 49 Flour, Wheat, Oorn, Oats, Barley, Rye; 
Jaly delivery.. én i ee 4973 49% 49% 50 4973 At— bbls. bush. bush. bush. bus 
August delivery...-....... wees wees «6 EO¥R BUG wwe. ewes | Mow York ..... 79,769 727,650 437,950 359,100 135, 850 13,750 
Boston. ........ 79,629 21,001 211,298 153,°25 2,650 ....... 
Oats have been unusually dull. There has been some effort Montreal ..... 3°20 ee 16, ae mR 030 ‘ 6c0 
: : : ".. 15,724 363,345 290,090 86,723 73,00 ’ 
onthe part of ho!ders to get better prices, but it had little eeeeees... 63'285 163.896 439036 46925 ...... ern 
success, because buyers withdrew. ‘To-day the market was/ Richmond...... 2,73 25,323 18,17 3,319 we iain 
firm but dull New Orleans... 18, 291 110,284 406,783 26,180 20... --0e-- 
v ne ane " 264, 635 1,474,225 1,953,370 691,337 218,550 18,000 
SS CE CS Cer RF OAT. Cote ee 569.181 298.487 1878036 826,825 147:370 7.024 
Sat, Mon, Tues. Wed, Taure. Fit 
Sas delivery ieidaitninias - a4 Ss yt Sy = aaa bor o—- The total receipts at the same ports for the period from Jan. 
av delivery ............- 47, 3 : 
awe” 34% 34% 3ilg 34493 A5y 34% 1 to March 26, 1887, compare as follows for four years: 
Rye has ruled firm but quiet. Burley has continued ver 1887. “8886. Peg “1836. 
4 7 Flour..... -.DbI1S. 3,399,350 2,765,020 3,584,412 3,092,349 


dull, with va'ues more or less unsettled. Barley malt is in 

































































i j i Wh -eeee- DUSH. 11,007,875 2,601,553 §,087,715 4,900,762 
fair request, at full prices, Corn 145575:221 31'524'400 302456922 13/801.198 
The following are the closing quotations : Sid sense #4 re 7,026,305 8,124,601 8,448.2483 4,946,404 
Barley -cc.-cce.s 1,651,536 2,034,874 1,776,412 1,932,343 
FLOUR. a ern 174,327 108,571 262,810 79,2 
| Fine -® bbl. $2 250%3 00 ; Southern bakers’an eee 9 02 > 959.919 
Bape ee me 2 35 830 3 3 25 piamily br ds..8 ms $4 00a$4 40 Total grain.... 34,539,264 44,393,999 “49, 032,107 26,259,912 
g whea extras. Ia: 6 four, supertine.. : ae 
, Mian. ear a andstra’t. 3602 4 60 ine ee Sten sree 10@ 225| * Include one week extra. 
rshipp’gextras. 3258 360] Corn meal— 
, Wet XY eS XX.. 3800 465] Western, 0.00 w-«. 2402 270] The exports from the several seaboard ports for the week 
se sseeesseeesee 152 48)| Brandywine........ 270@ 275 | ending March 26, 1887, are shown in the annexed statement: 
r Southern supers...... 3202 340 BewhtHour.@ 160lbs 150@ 160 
e South’n com. extras... 340@ 390 
] GRAIN. > tg Wheat. Oorn. Flour. Oais. Rye. Peas. 
Wheat— Rye— “5 
8 ppring, per bnueh. 84 @ 97 State & Pa. bush.57 @ 59 Bush. Bush. Bois. Bush. Bush. Bush, 
‘ ae ng No, 2. new 9Line 9319) Oats—Mi ae eae 3344o@ Bb a 867,194) 354,528 88,379 1,057 10,399 6,086 
dwinter,No.2 919% 931.! White.....-......... @ 40 123,704] 53,467) 53,405) ----2e,  enene 33,298 
: Red winter..... $5 @ 96 No. 2 mixed..... eee S4400 BEY Portiand. .| weec--| cereee] — seeeee cee es ree 
_ a 86 @ 95 No. 2 white ......... 37532 38%] N. News.| 76,500 ceneee|  seeers|  tweeee| eames 
= Oorn—West. mixed 47 @ 5119| Barley—Canada...... 67 @ 75 | Philadel. | 304,653 9, 100 ee) eee coreee 
_ West. mix. No. 2. 49 @ 50%! Two-rowedState....56 @ 57 Baltim’r | 242,983 424,756 84,240) =... ww ones eeeene 
} West. white...... 47 @ 52 Six-rowed State.....60 @ 64 N. Orl’ns 90,516; 614,241 249 eccecsi =. seaereG = ewaee . 
39 wn: ye = we veo ae ° + on te wed. pA @ 75 Richm’nd eceecs; = coccee yi ts) ee) ne) ee ee 
e Southern. 52 tate, 2-rowed...... @ 69 ~ - 2 
ellowSouthern, 43 @ 52 Canada. ..... sie 80 @ 85 Tot. wre 1,705,550 1,456,092) 234,312 1,057} 10,399) 45,384 
| Peas—Canada......... 64 @ 65 *me time . . 
40 2.6 0,431, 22,859 wee.--| 22,936 
‘it The movement of breadstufts to market 1s indicated in tke| 199° mA. 636)2 sianenas mieten ‘ 
g statements below, prepared by us from the figures of the New ) 
45 York Produce Exchange, We first give the receipts at Western | The penal of the exports is as below. We add the 
46 € and river ports, arranged so as to present the compara- ‘ corresponding period of last year for comparison. 
) 38 
ad 
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Flour. Wheat. Corn. | 

1887. 1886. 1887. 1886. 1887. 1886 

Week, Week, Week, Week. Week. Week, 
Mar. 26. | Mar. 27. | Mar. 26. | Mar. 27. | Mar. 26. | Mar. 27. 

Bbls Bois. Bush 
Un.King.| 189,021 44,261 1,079. 58 386. "386\1, 199. 386 1,285,433 
Contin’nt 7,828 6,357| 625,952; 266,250, 294,984! 740,088 
8.4 C.Am 18,194 DEE Gubeeseel Séhebiiece 28,8498 5.160 
- Indi 14,308 ESE Se EE eS 2'600 2,359 
Brit. col’s 4,355 Dn “meneettel meeetes — \ etlibaned 6,444 
Oth.c’n’ts EE Meetieciek call < jaieteceeell | simeiemeenilia Pees 
Total... 234,312 $0,481'1,705,550} 652,636 1,456,092 2,039,484 





‘By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
































season: 
| Flow. Wheat. | Corn. 
to | 5¢Pt= 1,'36,| Sept. 1, "85,| Sept. 1,”86,| Sept. 1, 85, ' Sept. 1, °86,) Sept. 1,85, 
Exports to-| +, March | to March | to March | to March | to March | to March 
26, 1887. | 27, 1886. | 26, 1687. | 27, 1836. | 26, 1887. | 27, 1886 
Bbis. Bbls. Bush, Bush. Bush. Bush. 
8,981,591, 2,287,883) 24,832,270] 7,251,631) 16,078,914] 24,034,140 
310,186 70,904| 15,959,601} 4,293,352) 6,845,862! 10,961,595 
663,551} 487,970 31,874 2,956 484,804) 785,208 
463,083} 543,729 3,071 4,111} 308,329} 195,071 
Brit.Lol'nles 301,409 EE 18 18,578 64,388 
Oth. countr’s| 24,420 15,759, 100,096 16,320 45,170 $2,583 
Total....... 5,744,140) 3,832,912] 40,926,912| 11,568,983 23,731,757| 36,072,985 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
porta, and in rath oe by water, March 26, 1887 : 



































Wheat, Oorn, Oais, Rye, Barley, 
n store at— bush. h. bush. bush. h. 
New York ........ 4,963,549 12,750.398 740.442 22,377 158,421 
Do afloat...... 36,090 35.900 3,000 12,v00 : 0,0 
EE » 10,072 , 5, 500 88,800 28,500 77,750 
seeee coon -- 1,957,814 19 127,187 24,026 216,084 
seen oe ents 12,490,665 a.29051> 1,080,497 158,419 150, 157 
Do afloat...... 222, 12 ) 2,17 , 39 eee+ee &8# 8 e8erere 
Milwaukee....... 3, 8U3, 583 100 2, 683 8,307 241,831 
cine.  . euainins seende- -“ameegs q.§o@eesce i. aseeds 
inn. edimeedh ne ieee gin bree - eeaeet -_ 
Do afloat...... IS. 4 eee! lta! ee, ataliNal 
ET e- 3,056.254 138,150 13,182 «hk, Se 
Do afloat...... SE. 0 iia). i i. en 
Detroilt......0.... 1,944,294 i. aes 49.058 ...... 15,544 
OswWego.......-..- 100,000 rare 16,800 216,433 
St. Louis.......... 2,333,467 2, 987. 0: 0 429.344 32,602 24.920 
seme ace 7,000 30,000 53.000 16,000 16.000 
i 218,775 219.456 374.869 1,061 31,689 
ppeeate.. caine eens  t ian 18.868 249 195,921 
sili, emtees 367.77 56.3283 119.952 2,282 51.161 
Philadelphia eeeee 856,350 782,306 113,187 
eoria.... .. nagese 7,332 274,395 709.138 15,901 5,305 
Indianapolis ..... 51,300 51.180 45,530 sees: 
intial 186,932 199,185 5,504 1,777 “aeene 
Baltimore ....... 499,223 DE 
i, ai 
_peapens seinen 7 sty ees Siem | eed | leet 
On oo ee peeces 171,690 12,835 seaese 8s guns 
Tl dittsin biieciitai iii = lillian i eA. EOL ee Ma AA AE, 
On canal & river. et ee Be 








Tot. Mar. 26, ’87. 52,411,694 17,368,518 3,987,075 
Tot. Mar. 19. ’87. 53, 173.425 16,363 062 4.098.771 


Tot. Mar. <7, ’86. 49, 774,300 16.797.073 2.580,929 ny ia 6 1.039.704 
Tot. Mar. 28, '85* 46,660,972 ¥,558,283 3. 085,182 53 1,201,824 


Tot. Tot. Mar. 29, ’84* 28,550,898 17,773, 377 5,021,493 2 248,604 1 517,340 
° ~ #* Minneapolis and 8t. Paul not included. 


THE DRY GOODS TRADE. 
NEw YoOrK, Friday, P. M., April 1, 1887. 

The situation in the dry goods trade has not materially 
changed the past week, and few new or interesting features 
were developed in the market, There was a continuation of 
the moderate activity in staple and patterned cotton goods 
reported of late, and large shipments in this connection were 
made by Pacific Coast and Western jobbers in anticipation of 
advanced freights. Men’s-wear woolens ;uled quiet in first 
hands, and the demand for imported goods was comparatively 
light, stormy weather in some sections of the country having 
tended to check the demand for consumption. Business in 
jobbing circles was fairly active, a large distribution of staple 
and department goods having been made by most of the lead 
ing jobbers. The tone of the general market continues firm’ 
and the recent sharp advance in raw co:ton has compelled 
manufacturers to make higher quotations for print cloths, 
cotton flannels, Southern sheetings, &c. About 3,000 cases 
white goods and printed organdies will be presented at auction 
the coming week, and the results of the sale (which will be 
the most important of its class ever held in this country) are 
awaited with interest, 

DoMEsTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending March 29 were 5,138 
packages, including 3,468 to China, 302 to British West In- 
dies, 247 to Hayti, 210 to Central America, 166 to Venezuela, 
120 to British East Indies, 119 to Santo Domingo, etc. Brown, 
bleached and colored cottons were distributed 1m liberal 
quantities by the commission houses, and prices ruled firm 


~ 382.825 1,431,216 
390,905 1.583.766 








all along the line. Cotton flannels were in noticeably good 


a 


; demand and some makes have been advanced by agents, as 


were prominent brands of Southern sheetings and drills, 
Print cloths were in fair demand and dearer, in sympathy 
with raw cotton, extra 64x64s having closed at 33¢c. plus ¥ 
per cent and 56x60s at 3c. Stocks last Saturday and for the 
three previous years were as follows: 

March * March 27, —- =, care. 29, 



































k of Print Olothe— 1887 1886. L884 
Held by Ee ekienee manuf’rs. 44 ,000 113,000 495.000 182,000 
Fall River manufacturers... 47, ;000 70,000 440,04U0 200,000 
Providence speculators...... 47, 258,000 324,0v0 284, 
Outside speculators (est)..... 30,000 15,000 325,000 75,000 
Total stock, (pieces)........ 168,000 456,000 1,584,000 741,000 


Prints were moderately active in both first and second 
hands, but the demand was irregular. Ginghams, printed 
and woven cotton dress fabrics, seersuckers, lawns, batistes 
and white goods were severally in fair request and steady in 
price, 

DoMESTIC WOOLEN Goops.—There was little if any improve, 
ment in the demand for clothing woolens at first hands, 
operations on the part of wholesale clothiers having been con- 
ducted with a degree of caution bordering upon timidity, 
Orders for heavy cassimeres and worsted suitings were neither 
numerous nor important in the aggregate amount, and trans- 
actions in overcoatings were mainly confined to making 
deliveries on account of back orders, Cloakings, Jersey cloths 
and stockinettes continued in steady request, and there was a 
moderate movement in Kentucky jeans and satinettes, All. 
wool and worsted dress goods were in fair demand for pres. 
ent and future delivery, and prices remain firm. Flannels 
and blankets were only in moderate request by package 
buyers, and shawls ruled quiet; but there was a fair business 
in wool hosiery and underwear, further large shipments of 
which were made by Pacific Coast jobbers. 

FoREIGN Dry Goops.—Owing to somewhat unfavorable 
weather conditions, there was only a moderate re-order demand 
for imported goods at first hands, but a fair distribution was 


made by jobbers, Dress goods and silks were in steady but 
limited request, and housekeeping linens and white goods 
were less active than of late, though steady in price. Laces 
and embroideries were sold in very fair quantities privately 
and through the medium of the auction rooms, aod there was 
a moderate cail for re-assortments of hosiery and fabric gloves, 
For clothing woolens the demand was comparatively light, 
and prices for some descriptions of worsted suitings are in 
buyers’ favor. 
importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending March 31, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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